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13 2006 

ft. <fi^mn ft/52/2005-^fh^T^ Rl<Mtf —H5 NtH SlfatoL 1963 (1963 'SRI 38) 

TO 48 TO 3^tT 'aifTO^T TJcT^RT TTdH dii^ii^K 

tof told ^ ^ :; TO 3 <^4-1 d ^ to 

g gU l TH TT^F tft toW 

TOdT ■??. <d! Ml/52/2005told 
4)i<«i< t^cfifd dif-idi fafaAs (fa«Md) . 

3TT£?T 

(oPTfcT, 2006 % 233 to into ton w) , 


^ d 1 ™ 1 tolcJ d^R? it ^ TmlER tq ^ H’fTTTcf ^ % \ 

£ ft ffei ft gcft^T t ??R ^rm (dfttd) 4 5^5 srtcrI * ffc?> vd* % ^rfem 

Hwiq ^ 20 ftia«K,2002 3ft ^ OT^sfj Mtft'tT Ift^n an 1 5^ ^ arc£?i 4 {^Fr Wf) fcTCRR 4 15% ^ 

^faJt 3te & *TH 3 TOft/Sftcrt, ?dfo aft? ft> far? (S*T TO) ftERH sreje<J> gft F51 &SR :.FT | 
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3' toyary toa?m ft an? onto aft to §y asm fato mtoa ft 2002 aft fto mfean itm 

i0637 | 40639 ^rf^fcT aft eft 3fta ?arft ^ toftF??*! % Onto na fta? efto ft? fftiy ya? OTafto fftto anft a?aft ngm fato 
aj*m ^mama ft fftfftn fto aiftonj to arf&m aft eft i 

,; .2 nmftta am ?aiama ft ?ar mftoaa ft? onto na toa? Hto gy 8 nmna, 2002 atoya? otafto 3nto mfto to 

: r TfTV tftvwr toTH aft ftota? 20 facW.2002 aft todia. 3fTto aft mftof a?aft ?ft nto ftf^ STCJea? % arm q? anft? 5RT JfcTH 
■ : r ' :t tonoft ft* fto? 5 r?j^ aqm amft aft ornto to eft i am ft, nam fator mmton a^a nnama ft onto ftoia? 17 np,2005 ft? 
ftito «-'| sTB oiafto onto aft gfe aft ?ft I ?a? mftoam ft ygm to ft? onto ft? fto^ <Tc^TcT ya? onftct mfam aft eft I 

j 

^W4, toyary tom ft nrft,2005 ft tot a^am ftorffttot ft? toto aft amft ft? fto? ya? 3nmftan naja 
$y> a; I mtoa? 26 ?pto? ( 2005 aft to? ana ya? totonn afraid ontoftoa aft n^ eft ofra toyary tom aft a? anm a?a to nm 
\ ;^j m%mm. aftaaftta? najcm? maun a? to toto am ton, ma to a? tot mm tom to to fft? tori fto mftoroft ft? 

#ma s ; 7 G:to a?7ft ft? to arnton vjwr annmn orgafri nam am ton ft! toyary tom ft nam fator n m toa aan 
•tom, j ■) jn? mft ft mato onan amft ft; to to ftorta? 8 oman.2005 aft omi totoa? nanra naga a?a fto err 1 


3|4 mnton ^ ^mama -ram srt 16 to 17 3 tw, 2005 aft ato aft gaarft aft aft eft 1 Ttoa q«ft 5 m 

1 f armaj2005 aft ^a? orator ^rtmr toi? tor arar 1 ft? arato arrama ft aatoi wra aft tortoa^ fto aen to 
qjfaan aft| aam eft aft ato ?j7t to arto cp.; onto 1 7 3TmrT,2005 aft qrto fto 1 atom waa aft aam tot toft ftf aft f > 

; |(ii ay sajcv? % amato to mrft m fttoy tom 1999 ft? sajoa? aft amto amai to ton 1 

fc»t 7?fm toto ft? fcT ’7 ftton f^Tavm! ft? fftara? 8 3m7rT,2005 ft? vtr rra an ftora fftfft ft? of 57 m fto myar aen 

; to? nanan toa to ertoto fft;ai torn aen ft?n 3 n§ea? ? 3 to tofa ft? amna ft manara aft ft? 30 to 

- nrnra a : meft jnr<? 7f ^ >rni 1 

(‘4? toi7 f^a?m 31 avq,2005 7i -nift n^ya? toto ft? to anma mn ft? am ft 'am ft? am ft m^aa aft to 
am? Trnmft aft narmr ft? toifwi ft? aracft ft yayaoi Rcflya aft ya^ mana toarr atom 1 ft? 7 ? araam am a? ton? 
•oH! -frejT mnfto ton mifm >toft to towa tofto aft mar 111 ft? tofa fto tot toftf 1 
31 to ,2005 ft? am aft toft ft? to ay ftonftoft ft a? a?to a?aft a?r toan toa amm acrrm nzrr t 1 

amto mTarnm gm n-r-rr am^ia ft? 2002 ft? n^aa? aft tonfto a fft?y to ft? mram ftfyary torn 
grar atom to ay fto mm/mto a? towft stm ftoam ton myrn nen ftft tot/mto aft 

namto ay srejea? ft amtoto/nffmato ton anyar ya ft^i nftogma ftora to ato 3?afft ft ton 
rniymi 

tot aft naian ft? onareTa ft toyaftl 5 m am aft eara ft ato fft? 2002 ft? qajca? ft ft? 'qrar ej' aft o?gto 

aftl eft amr \jarft "ft afaraftma aiaa araa?Ta % fftftai ft? 3f^?na toar myni, tonfft? yma a??T aai ft l aa? aftar 

aa?, ?aBT aa? 2002 ft? najca? a?r nffta?ma or^arat ft? onara na fton am ft, arrat aft nman ft an^f^ia amTaftma 
to toft to atna oitonft ft? to am ?3ncrej ai wto onto to ft 1 . 



M 


araitom/toaigeH ft? fftry mra/a?mft ffterfffta a?aa ?jft, ^tyyaftf ftlyary fftranm a?1 mfrirna am ■Qamft fft?y 
to an omara torn a?to 1 


1 ya ft- fttoa ftorm ft? tola? 8 oraaa,2005 ft? nmna na to ftoa ton w en 1 

r T ft\ r ay fftmam ft omft naaia ft omft toam grar tom to? ay ^amar mrftf/na?ma?aT gam na to ton ft 1 

h y ? : n to to am-a om .2 to ft? w ^ar na tona to an avjto ton ft 1 mam aft n^s Df^i^aiy toa na?R ft > 

{[' famar ana 

• n wamn ft? 5 m aft ft ftt faraft '^amn? tom atom mracr (torn am nftoftta toft na?ra aft mraa affta) 

j i670/ : a?qy to to 1 tornma fmmaT ft ^rna ft? toy aarft? ama nmaft ft? n ftoii HTam n 3to 6 to ft? 
I toaa a? am to ma l000/-a?ny to aa? ft? ton aaa na n§n myto 1 








[^FT III—~gtrg4] 


FRcT^rr Tttsm: a ra n p i 


• i towr % s*w 4ft ft %4ffft?r ij# ft4R 5480/-W* 51% #ft^ iff, oft stcctt 4#t ft 4?^ iff ^ #357 150 

mtrfl #07 51% #ft$ 47 %ft*I ft afcRTT^W WT5 ftf ^041 ft 210Q/-W? 51% (50 3Rff4ft #cT7 51% 

ft 4# ftl 4ft ft I 4% #ft# ffRT 7# ftHt ift 3TT7%45 OFT4 ftt iff %4T7 ft %raT Often ft eft ftf ^71# 
f^ijfRjirT ij# 65 ft 70 SRftftf ft%17 51% € 3T%4> 4# ftt# I 

• $7# OWT 2 cTR? VI 4*WH 457ft ftt ft<difcl4> ffFTm <PT %4ft71 fftftl ft, oft 7T*#4 4H4# 4>T 

OW1 2 3 3 ft I MftuilHd:, %ft?f cTPTcT 4R ftl4R oTWT 750/-W? 51% #ft^ 7F 4ft ft I 

• OTfR, 47*R <WT 3FJ75M cTFT?T 434>7 230/-W? 51% #ft?J 7* 4ft ft <WT fM 3T%ftxft ^ cRTf f^eft 51444, 
file! FT# amfoRT 5RIT% & 447*4 31%ftw *J0fT % 7#4> 4>t 01471 efWT 100/-Wf 51% #ft?J ft I 

• 51% thrift 3000 ft 3I%4> #ft*J 4ft 515 7d4 %4T Often | ( %R%5 Mfruf l HT W-l 7#4> 0144 4ft TcR 454 #457 
130/-WJ 51% #ft^ 75 44T ft I 

• ttt 4% 65.29 4#4 w? 47 m\ 5f$?# 15 gift? 70*7 $ ttr eigi #f*m ft I 20% goffer? # g% onftfe- 
55OR ft g>| Oft# ft | <RTTOI ( # frtfft gtf 674/-W? 51% #ft3J.eiT, g>4 ftl4>7 81 /-w? 51% dfft^ 7? 441 $ I 

(ii) ITlfftO %>41 441 ^CHId^dl/g^lddl 7J4T7 

• 2000 A 25 fttwft 4>t 4450 5feT 47 (oft#3T17) ?l1ftO # cWT ftft 2004 3 3WI OR 28 71404 %nn 
441 I 

• #7m 4T4 0147% W (orcfa 01447 ft & m^) gft 2002 ^ 10 %=i ^ «1W? ^ 2003 4 12 
2004 ^ 15 ?f w l 

• 47 3TM4 olWT 30% t, oftfti ^7T ^ %R c R % \ 

• ^ % tim cTWT 90% £3Ft ^ 7R%cT gn4 (^RRlM) 445 5% & %7 4R %4T RTRTT t I f?T? (^ 

’ft TratrFT £ I 

• 3tcR7T^% #41 44 %?lf7W %rfa %b^_ ^ W#T, vJ^T 5RCfRWf, <JT?R=1 51t1TcR 

?RTT% % ## 5-%4d RFTrf % 3ief ft %#ftrT %R1T W $ I 

(iii) 3 ri ysmH 

• ^cftgftR ft gjft47 5i^g> ftwi 41 ? g>iftf 47 3TOTf^ci ^ 1 #n # ^44 t4 cwt 

5T%74# 517Jc^ # 4Id 14Id # 5T4T%d ^7 714% ft I f7# 4ft 2004-05 fti %7T4 4%47 4 l d l 4 l d ft cT%3 ff^ 
?r%fci gft ft, %rcrft 571# ^?ram f^ ftt# ft 1 sfft’Td crto, vJcmicr («j^e) cwr 4^41 % Tisra ft ftteft ^ 
7144 glrbft'ld 417^ 44lft 4ft # I 45 4HT. 44T 84 %1 51%74# 5I^e4) # 31^4% # Ofn#, dT%> #Ic# 44 
51444 J?Mdl c4# ft ft %4T OfJ Tlftl I 6W1%>, cifftdd 7TT44 ^ftcT41 %# 5T4TcRif ft? %47n41#4 ft, «JJ£ 
57T^ 317RT: %4W#4 ft cTOT 5RJc41 ^ftcI41 %%4%‘d ft I 

• 17144 5Tg?4> ftn f PlHdH ft, 7T444: ft? ft f^HdH cT4T TTjft fft*4 ft 7T4t%4j 5f%74# ft I 4'4^7131'lftftf# ^5 

cFT44 3100/-7J44, %44%# % 2700/-7544 cWT ##<Jt5jd % 3l00/-7i4T7 % 51% 7M74 # ^cHT ft ?714>T 

7M74 2100/-WJ 51% ft 454 ft I 

• 57# 4%4^l4>f'/5l%TMftf ft fftcl ^5 ^7ftf4T4, 71744# ft fftwi# WiFi, %ft?1 cWT JTTef %»4^1 ft 

ft vjfc74 4ft FTfftcl 457ft ft 4%4M %4T ft I 
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I nfarotf tfNr % iftro tojto? $ 'Hihm qft appftfor foro to^t aroroqT fc ( stoto to to $3 k qro? 
i TO Rqfeq 3>t f^T 3 ^ ^PTT I 

TOTO faq< u T 

j TOTwra A qqRprt arorc to 10 % q>t qq ar^qn totot tot # I gm ftrHtq efgf^cH % 

■Wi ^ aT%ct>lRq>/qj'Mfo<t> dMTO'ft q£| fc, q>tTO TOTOTcT TO T3RT% TOTO q>t TOTO ftqTOT A qnfteT q£f %m 

! TOT ! 

( 

ftqrcH fnRter dRidd q>t bitot 3,39,300 €1^; nfcr q^ ?RT qq Rrakui ftnn tot fc, qft 4 >£to 

iqftd V^Rf % fc^r qiTOflq rTTTO Rffcft RT^T qq4 TOT, ( 3^4 ) 5RT Tffer) gfRI ^1^,2005 qft T3qqft TO^T 

i 3 ftfae emm to arrarRcr i 

i dTRcT RTRqqR A fRTqft TOjdfc R!mR u I >lfsb<JI A TTTO^t RTqsft TTOFN q>t 3T'5?RTT qJR^ % IcHJ X?q> RTfirfcT qq TOd 
| faro t! ?rt arprar A; oH3m tot, 3F?t q?t ^ Rftq 4i*dft4i ttoo€) qrt tot tojto> wrf i irq sfrnu 3 fewiR A 
| tePTf TOT £ I TO RTRtfcT qft 3TJ?RTT3ft ^ aTOT? TO TTOT^ % fcRT? 3WqT forfi^Tq? RTO ^ ^T% qm^ 3 

I 3T^T TTTOtf 3Ttq>% qq qR«bdd % tcR €twft ^ RTO frqR-ftq*f W& % fcP? RTF’TrT $ I 

Wd *dfai $ *TTc$ q^ (2005) % <?TRH 782 TORS WJ TOT 3TFTFft q^ (3FT TT 2006 3) 3 720.86 TORS WJ q>T 
i qq aT^TH ei-'ii-tii TRJT ^ I 

: f^r arofa ^ ^nf^rer crnff qfcRtgfeRT ^ ^ cwr ^t>1 qq 3M^ f^ro % ^ ^ 

j TOR cfRT TOT awtcT 2006 ^ 2008 cTq) % fcT? oTTTO f^RTJT A jrfctftf^cT f*:^ arf^q/WT ^ JWR ^ :- 



Pm cl 3Tfirf|q/WT 
(TOW toitj) 

TOTTOT 3ITO % % fc TOI A 
Rttot 3rRTftq/^TO! 

(1999 ^ TOJTO) TO ar^lPTd) 

2006 

(+) 597 

8 % 

2007 

(-) 257 

H 3% 

2008 

(-) 1057 

(-)11% 


oTiqf wn Riferrw* st^th 


I ^’TTRFTT cTWt qiT afjqpi oFir^ RqV«i'ii4, <mimci to Fpq <?R^ qfcT q>4qi41 3 HR5 TOft t 
j ■■ ^PTtro wi i\ 1000 q^ <m ^htortt ftRtr ^ ^ti i aj^m? jrfrr 

! «$ 3ft 100 WIT ^3<ft t cWT ^felTJ 3 3^ 3 rI % feT^ TO *TC3TT 300 qR^fed ?Pff | 

I PtMd arfcTf^TT T3TOROT A WW q^ 2003 cWT arjq^t q^ ^ V<ft||Rij{ w # qfl iqf ^ | qfcT 
| *>An#) cTfm 5% qfcfq^ qpft -*r$ t i ar^TH % anror qr, qR»ford qnfarft cTfrt qft q^ 2002 ^ 

I 2004 ?rq> % fePJ fllwRlfl* q^TOff eTPTcT cT«TT q4 2005 Tjq 2008 % fay ar^Tpff % RIW g?Pn q>t yTRft $ I « 

! yqq>NUf ( jrrrct, ^mraq qq arjFSRi ( 3 tr 3 tnt^ A yqrd'di ermt qq qf fogw q^ % f^r 1999 A dFTrr 

I 350/-^ qfcT ^5 TOft t cWT W 5% qSt qfr ^TTcft t ^ q i' Wft* 3TT?Ff1f/3^TT^( 

j (2005 ^ 2008) % 7TW geRT qft ^1 4 

'fl'fliyi vjqxfpT ^q |«edH Rf^TT % qTR^T ^>!?fcHdl cTmf TO 3T^*TR ’’ft TOTOT % 3TTTOT TO d J !l4l TOTT # | 

: toj RRtfi ar^rtqt % TOpqr RratroT % jrqfaFTT®} srt fiRro g*?ierWi croit to faro? 

j ftqj TO^ TO 3T^q %qi t kciq^N, q^ 2005 ^ 2008 % 1eP? 5038 FR5 TOPj, 5542 cTR3 TOP?, 6669 TORS 
Rftr? ?WT 7340 TORS TOPT % Sppnftd f^lddl TO^f lA RraTO SlMq f^rfrT ^ TOT f^TOT TOT % TWT RTqcT Fit q>T 
i To’ Rrqror ^ (Rpto^rttr rtr^ 7.4) Pifq°c %ut tot % > 


q^ 

5 >>loidi oTFlt TO RrqR qiR^ ^ TOTOT RiqcT qfTET 
(TOW RTTO) 

2005 

(-) 3976 

2006 

(-) 4238 

2007 

{-) *>.51 

2008 

(-) 5663 







(Vi) HWlftfl 4% % 414 ft JPJTl %%t54 

• 47Tnftri jjtjrt &ti mfa»7u i 5 RT 4ft 1999 3 a^Hlftd) ft 30% 4ft f %4 TOft to ttttm fc i 

jrfcT 4»t47 8.04 3T4fl4ft ^tcR % 4taft ^ 7%cift jrr to trr {awfa 4ft ft>4 jrr) % tiw ffteR fftmi 
■^im ft mi ttw 571ft 30% 5ft ^ fftp? TOft to ^rm fftmi mi ft I (Mt to ^<i 4R4T xi'tiRw ft f% sti 
jnferroro ft f%4R7,2002 ftr snrft anft? ft 4i% mit) 5ft ai^ftr 4ft) ft) «fl) I 

• 5%) TOR, TOff % ft)7T7 %£*w) ftr atcRR % fcT? H+fllfftfl N?jc<r TO hR«p«i 4Kcl TOR TOl^/’alci'l % 441% 4i) 
7TO4t<T7R TOR $ %)? IftTO 441 ft 4TO ft>7 TO^ 30% tft f%TJ TOft TO TOM ft I 

• 4>ft*R Snf^lfit ft 7?lft d <51*1, jJ45 3 eM4T TITO 147-M7 4Rft scmft %%) 4ftft44 fftfft4 %5T3ft % RfS M^<p 45 5ft 
TJTWllfl 1%4 TOft TO TOM ft I 

4.3 ftpjTP? %TO5f ft tto f%4i ft f% %ft47 cfftrd % tot ^r 8 ft) 4tft) to fatrrci 4Rft 4ft afarofa* nfftRi 4ft <^4)<fl 

5rt aiftt-3ift) f%4i mi ft Tiro tottot % totm to Tift) tor anroroft 4ft arftw tot fftr? TOft 47 ft) w ft)4T I to 4ft fttft) 47 
TOnftm tort % tPto ft mfo* TO44ti% % arm 47 5 % to*> dftro % titor ft 4 ft 2007 ft 28% tott 4ft 2008 ft 43% 4ft to)) 
ft)ft 4ft 3TTTTT ft I 3T4: TOft 3TJ%4 t%41 ft f% 5f4 afl7 %% Iftftfa 5?ft47 cffiici % fcP? <ft<ft£| 5RT 347455% TOTlftoi TO% f%51 TO5T1 
ft, Fft TO H7Je4> ffttrtTOI 5Jl%5! % %714 TRlftlTOT 4Rft 4ft ST^Tfrl ft 3 !' TO5 | 

5.1 ftpRTTJ ft TRlftm TO44 4ft TOft % 3TJ7TT7 3R^ fth 4ftt ft 2002 % anftTl 4ft 0>4lPl(l 4 IftlTJ TOft % 
447^1 TOTft TOM ft vJHlfrm RT4/4M4f 4ft TRlftK^RT 4ftf fiMl ft 1 3T4: ftpRTTJ Riq>i« ft ti*i»flni TO44 4ft TOft % aT^TOT ftftlfftTT 
TOM JRg4 4Rft 7WT TIM ift 47ft4T TOllfirtT 4ft TO 414 ft! TOp 4T7ft TO 3T^ft4 fftRT Ml *T1 I 

5.2 ftTO^ fftTO5T ft TOJfR ft TOllft4 47fl4T 4ft % 414 % 7TW ^JTJ4ft % 2002 % 3TlftTT 4ft fiMlf^R 4 ftwj TOft 
ftj 447R RT4/8llft ft TWfftTT fft47 w l 47^4 %4T ft I ftpRTJ fft4MT 5T7T TOJ4 TO4/flfft fft4TO ft fft45T 4lfft 4ft 4ft 2002 ft 2004 
% ftp? fft*4 4447 471^41 Ml ft > 


4ft 

PWcH (R177 7MJ) 

2002 

(-) 759.84 

2003 

460.62 

2004 

(-) 107.16 

aft? 

(•) 406.36 


TOft 4R?lfft4S 3lt4Tftt ft? TRft ft rfK'lR'fl SRI 471% 3TlftTR ft SRplfftlT 3TR Tjft HR 4ft TRlftlfaHT 4#f ftRT ft I 

6. ftWrni fft4Mi ft 4 to ft f% 4^54? fftcrtro % ftp? arftftw tttot 4iftrf^M tot ft 7T4ft4ftter ft i Mifft, us 

TtTftftRT jt^to % ftftrc Tjra (3.2.4) % ffifrM aim am, a rynft f tott fTiron rr fftaro 7ftft?r Trftftm tom fftaro, 

47J541 4ft ft^nftm 4Rft % ftp? TOJM ftt Ml ft I ftftjTPJ fft4MT ft TOTft 3M TOllftftt 4ft ftMt4 % TOT ft 4 1 ft^TT 4Rft % 

ftpftf TO7tft 4ft 74*5 4ftf ftRl ft, ft7Tlf% TTftlftfcT X^c4> fftTOfftftrff % ST^TTR arftftR ft 1 ftPjTP? ftWIR % ftftPTT 3T^ft4 % ^ft‘ld, 
TOTO f*4t4T 8 314771^005 TO TO J7l<Hfll TOftf ft TtwfftlT 7117ft) 7.4, TOM 4ft 4^75 ftftMTMlf T?4 4171RRT/31R 3^4pft, 7lftf%71 
TOM fft47R, fftftrf%4 ^ft) ftfl7 u l 7W1 TOTlfftTT TOft fftftTPff TlfftTT TOTlfftTT 47J54T 4ft 7JW4T ft fftB414 M7Jc4> % g«nic»i4> fft47R ft 
ftljftfl 4TO Tto 241, 271, 341 7WT 441 % 7TW €tM 7W1 3M Tttftm JRtWl TlMftf 4ft vJ44ft aRjftlRt HM 4Rft % fcP? 3lftf%T 
f%4! Ml «T1 l 

7. gfttaftro 7ft)*R ijftro ^7ftRp?roi, qftWfro 4 itto iraro ^#ro TRftffti?TOT tri qfttaftro ftft ftrft^R vftro 

TJTftftPTTOT (^fttoftVH 7!ft*R 3TfftTOlt TtTT, 7ft*H 7JTO5 3TfftTOlf TtW 7RT TjftfaftTO 4714 4TOT4 TtTl) ftft 'JT? JlftlTHl TTMftt ft 

aPTftt 3flftft41 SP^fftyiff ft 41?1 TO fftl ftpRP? tftTOH TO 47^4 477M 3Pjftl7T, ft7-44^ft TO, 47ftf% fttlRP? fft4TO 5171 4R7 4ft 4ft fftff 
znfferroft anft cff%r ftf mi mtto ^ \ u \ ^ to I ^ftfft m ft) 4ifi to fti *ff«ift)4 rrttot 5Ri TOfftro 4ft 7nf%4 4R ftr? 
TOft % ^feM ftffiR7,2002 ft 4lftn anftTT ftl 311TO7 47 JPTR M 1 ^ TORI ftPjTP? Rio»i« % t%4 7Pjf%7I 4ft) ft I T^fft 71% ftTO 
f% <ft>j^H4) TO fftTO47,2002 TO 3nft71 %7 TITO 441% TO aft7 ftPjTT? fft4HcT 5171 ^34jTlft)7T 3T47 Tlfft 41471 sfrcift TOft) 4lfft4 1 JPflTlll 
74144) ft 4T4T 3TRfft41 474 TO4TO% ft M 47f)4 fTO f% ft %47P? fft44?l 5171 4R7 4lftfTO 4ft 77 457ft $<? 17 314771 4ft *1 lift) <4 4TO 
RRlcR 5T7T 4Tf^4 3)|ft7l 4TO fftfft?! 47 TlftfftTT 45144% ftl %4 5^ tlisflni 11144 ft ^ftlRT 3T4M 4ft) ft I JTlftpj, Tift) x*ikni 
71444) 4ft 4T4ft)4 RRlcR 5T7T 17 31474,2005 4ft 4lft?T 3Tlft71 % 7TO-7TW TRlflTO 11144 4ft ’JM 417ft % 4ft ft ^TTT 4R 
ftro 441 TO I 
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8. cwt tom jratfWT ftmTf ft ftfw ft> 77 3rrftt 3R3tom tr^tf 7ft ft i tore aftlmaft/ptoTT Tmftt 

^ 51*7 apgf^mt 7T7 CTTWlfl/aRgftinff ft, 7o7 ft toTUcI ^ 3Ffttorf 7ft I to)TH ft 7ft cWT 3m TftfWT 

d'loHl 7ft 3F*gftofF 7U n3tR ft fft7T ft I 

• i 

9- - wwiii 7ft aiwf^«r> Ttoterr rRTr fttouq Rwd sFttt 5Rg?f Tjmrr ft> 3 wr 77 , tore w ft ^fr i Rrh 

gmV'd^'toi tftt tot «n l toR ini top? re? 3R^r mi fallen % tor tit ttttttt ftfft Treroffa^ tom tot ft > 


»*#> 

-j_ 


*mft 5m re? tpr 


Tires tar ?rm ft ftm 8 ft 2002 % <ft^nft! anftTT 
7ft TRft 7TTO fftm7 to? m? «T3*TRff ft 

t3tt fttaT m ^pjfacT TRft 7ft Trft toftRd 

7ft " T^ ft, I dW TfTIT 317fft % 417dfftq) 3FT7>ft 
reft ft 2002 % 3TTft?T ft 3jto4M4H ft 77771 
?rr*Tj FTf^r t>t #PoH 757ft ft yzftvHi«! ajrefti ^ 
ffttf ft I 57T #i ft, freft 7ft 2003 tot 2004 ft 
to? Hire tit PwR u i tom ft to PK^dirH* T r fttor 
ft to Tjft ftfl?7TT? ftl7>l<H ft! ftm $ I 4\ , 'HV 
toPH ft 2002 ft <^h 41 ft snftTT ft fftftfa tor 
ft! fft OJH ft 7757R 31^77,2002 ft toTF77,2005 
d*P 5)t 'H'^ul 3jqf2) % to? 57 'tt L R<S|3ft 77 i?7> 
toftM clTR TRft 77 SPJTta tom TOT % I 

• Vn^ TR^R 3TT^fT % t?!7T7 TfoTT^teftRI ft 

t TlfftT) wish'd ’fjoq) 7>f off 1 Id % 7o7 ft 

IT 7ft! tom TTT «TT I 

r » 3T^M % 7=M A 7? TW 77T VI 
'HSfill^d fomf*r$7T 31 7T^,2005 ^ 
71? # cWT ?7Tfe^ H ^ 
3jqf2} % foTJ 77*7*7 *l(f[ f^)7l 'TI , dq)dl I 
|l 7Tl},2005 ^ 7T7 7ft 3F7fe % fc^ efPTcT 77 
77T ft ftWf^c[WK > ''d ^77 7ft 'dflq>l7 c^Tft ft> 
ftt Htlld* 7ft fTT #T-^T 77 \jRl7 3T?T7 
477 WtfftcT 7R7I 3Tftfim fPlT I fTf 7T77 ft |7T 
^EPI 7ft 'dfl«P<n TRft qi^ R'ltT Tftt fti 3F7 7>7 
fl7t77 anto gft ^ jrfcT TR^cf ^ i 


ftftfTPJ Riq>ici 77 \JtT7 


57fft 3TTft7T % 3rf^7P777 ft) 7777 TTlft 6lpl7l 77 TRfllftcT 
fft777 TRtJcF tftRJT ft (7«nfft, ?7Tft $7 TTRtTRTII ft) 37 ft?] % 
3Tfft)7|RZH % 7777 oTm/fTfft 77 qRcMd TRft ft) fftp? 2002 ft) 
3Tlft7T ^F 3TgftFfftrT TRft 7FF7 fftTi TtJ TTTdfftT? 3Tr77?t ft 

TgftcT TTTftFTftf 7ft TTTfftcT ^ fft)7T ft); I ?7ft 3T^I 

TR^rfftT? ft:- 


• ftUll^ ft? foT? TTfftT) dlift'd ^c=7> 

( 7 ft argnfttn 777^77 % to *nfftr> ?jc?f t?t> TfttfTr grftn 

'«F ft cWT UF dTTfaft ftTT TJcT* % 717777 dftf ft I 

(73) TiTftRrd (ftKIlPlftifll 7 ^ 37^777, cTTTftTft TJcT) (oft ^ eTPTcT 77 
7ft an^dd TiTft 77 TFsTTF «T?T 777^7 eff) 317 !?7> 3F^5t7 777 ft I 
ftlTcT Tift 7? ft fft) 'TjRld 3T?T7 77 7T7SF' % dmci>S ^F TpftTZF TPTft 
f? 7T? ^{xbti'Id fttTT Tnfftq I FTlft TTT^ ft, \3Rfd 3T?T7 TftdTF 

Tfttor ft ftt M ft 1 

( 7 ft <^h 4) ft 7ftt7T7 ton err fft) Tfft 5 ft Tuff ft 3ftft7ro 

ton ’TTT ftlcFT eft ^75 ^<jRi|d efFTd WFct I Tjfft 71777 ft 
ftt JRTTcft ft) 4(R«fJ 5T777 ftt ftfft, 7^ftfft> 7F? T?7> t4)^>cI vjyVl 
aj7?17 ft I 3^7 etoeft ft) HRd toftftt ft TT? 7W ft, uTFT 
ftWft ft ftftt HPTrF 3T577T 7ft ft I 

(n) 3m: TFT fFTTcT 7ft 3T7^TcF 7)771 fftcffl TFFrF ?7 ^RFd 7ft! ft I 
ftfttRrd tonfftft?! % 31^777, 371 Him 7 ft an^Hd 717 ft % tttw 

3RF %mn 7ft! 7ft ft I 

(3) 7? 7R7d ft fft) ftfttfftcT fftwfftftTT aqqfft ft) to TPto 7 ft! 
to? HT 7T7)ft I to^ 7TW ftt 7? ftF 7THT ft fft) 57 fft7Flfftft?ff 7ft 
tonfftftTj! % 3T^H7lPl ft) 77717 5Ttol 3g77 ftl 3TTS7T7 77 
■TRftfftcT ton 77T ft 7WT ftft {ftsfi 77 Tto^ tom 77T ft, '^ft 
^Tft! fft?ll1ftftvi! ft 3>H-3v5 3T7TC c! j 7ft3TTftftt3TtoF ^cTI ftft 
gftt ft ft t? 7> ft I HTto JrTTeTT) ?7 mftF ft) to? W 3?gft7 c2RF ft) 
7n7 ft 7T7I 7R 7ft ft, ftWlft 3^5 iTTTHTft ft) TTTft ft ftft! Tftlfrtcl 

ftft ft 5777 717 751 m 1 TTftrto tonrfftftft! ft, 571277 % Tto ft 
3TI7T7 1W ft I mafft, ft tomtoftTF 75pft.3tocT,2005 71 !37Tft) 717 
7)! arrfft ft) fto? Tfttoj ft, ft g>w gft ft) Pmcii ft) fftp? 

Tftf-TffcF toTIT nqid 717 TTTlft ft f 


* 


) 


t 


< 
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• 31 ^74*7,2001 4?t fulfil $ a^n? 
686.98 eTR5 WJ % anwf^T 744?^ m 4^ 
^ qRiiWii arafa 3 ftrwiRd f$4i ^ntj i 

anwFrcT trtts m $ ?W $ ajcnfd ?nftoi 
ar 55 ? aiiwPid ttrts vm $ stfR WTxjn 4$ l ^>oi 
WQ $ 4i*id 3, fTT <!44 4>t 4^l«l«S 44 

37447 ?4*e ^ i 


• ^st ^tWf 4ft qimfl-aim'fl 3 wicT 

*J5T 5lRl, 4fe $)£ ?t. $1 %4ol ^ 544 
$ 4Tf 3 ^1 ?if[f5T f$41 wTt 714 kTT t I ^4T4t, 
^TcTTtt f$ 441 4* 2002 , 2004 aft? 2005 % 

foT? qffifcf’ <5fast *fW '37*4 <HM‘ % SicPfcT 
(^fad ftl$?ft ^ST FlRf 44 7144 HS^fl ^3T 5TPf 
4?t 4FRft-arwft * t I 


• vJt'Uifo 54 R an^TT % A?r 15(xiii) 3 4>?T 
44T %. $4of J47f$5T fitf&fi 3 ^ 3flf^T4f 

$ Rt^Rrt ftftrai fr wRm>d % for? ar£4> ^Mt l 
t^ sr$o4> an^t 3 apjfoi Rt^tct % ar^q 
afTWRlcf TTvrft <44 % 5445J? 4 T^IK? 4? 
'H^lYtJ'i % ^44 sflANfclU* Rife 5T4T 1371 4? ■ 


(4) giro? 4Ji44iffc4f to ?tft i afl? anft arftrc TO4 4? 4# 

# cwr fHlcrc arrro? PwRim an^Ti jrtjci 4^1 %4i «n 7T4RTN 

5wrft, tw f$4T t ft? arum %im * 7ftaiT$£&fr?7T ?t 
TRfSra 4lf$41 o1l$7l71 7Jo4f % 7144 4 4>t3 'tM'cfl^P^'l ^iff 4FT1 $ I 

* aiifnPw tfstw «ro 

(4>) *ik< 1)<7 'tid«fl <^«iqm 7T74T4 (aii^van^ ski wii'fl 'Fl*if u i 

arcfc $ 3 *rh 544 $ Timm feMt' 3 3^5 

tpf f’f 5H4t «lc1^ aRJTOT ^ % I 3 IkRi4> 

iq<it % 5 x 1 ^ 5 dTucix '(41*11 *11*11 ^ I ^iticxil 

^idH % *trc^ ^ 10 awf?r ^i wRyRR i cT %4T 441 £ 1 

an^ffaan^ ^ff'mraff % lor? itrct ^i afreet f^rar t 1 

7TWT4 5RT a^Ttf^cT S?4FR 4 ^TO eftww 3047? 4454 #, 
*tfo<D ^ xi*1'C r ) , 1 cixl^ ^ W4t 44 &qrar?T? ■gPlfV^cl 4R5TT ^ I 

(R) yR 5T4) % ^ foT? ^[i 3RT 3441? 4 ?“t, ^ mftRRR 

451 o7FT5T ?fcZJ4FT? % foT? 'HIHI'^d: <<41^d %JI4R^ fagtefi 
('jHv’^41) 44 3i^xk«i 4R4T 4T%^ I 

(4) 4? ?F4d f^4i 44T t f^ afR^R) 5H4 4R4 )mHI ^ ?Rf^d 
% 4>K U I ^1 oll'ld % 44? 3HJ45T ^ 5^1 5l4> 4>t 1^4? 14? 

tZ74?i? 44 anro 4^1 4T4I 4n ?T444) dSTT 3T^45T f^JT 

4454 t 41 34#R> 37qR) 3 44Jo4> 4? 41? 4>! Prf?Nd 454 ^ ^ 
344t % foT? ?TF4HT5T' ?<fl^>d ol'iawxui Ri«gici % f^45^ ?TJ D f 
otl^’H'H aT4f^ ^ f^?dlRd 4R^ 44 aiRl? 4^1 HT4T «4 4444 I 

(4) 4? 5TTf5frT4> 41PT 44 t % 4lRcl 3TTt?I T?4? W5T 34^71 

#4 4#4 | ^1 %# 44! A foT? 44 Rp 44 % 344R f^? ^ 

4lf^r 1 

(15) 571$ 3lfclRd>. €fwrft ^ ^ Wtjld4) $ 4T4ol 3 T4d: 4T4 
q4fil aiqRl 3 3TT?Rl4> “1^1 4»1 4^ <3It) 'Slot*) $1 3 i^*lfd $ ^1 
f$7pf 47Jo45 ?1%4 4ft 571 71^ 4f$4T $ 7T54t4 4^f f$41 t I 

* 31%45 ft&b 4pn !4t $T Ciiqxiiq ezra $ 4)4 ^ 

W15T f$4 ^ t I 57144 <31451? (4*4) 3®1 4j%4 4f$^ $t 

4lf^5T 4>?^ $ 7144 4f5T f$%44 ^7 4? VJU $1 4R^ 44 11 

P)<h?T| ^51 ol4-^4 qxxja: 414 f$41 4454 $ 51*4 R)Pi* 14 f$i? 

41? 4174^45 ’41?5ff4 744' 4?t ^44T t4> 1171 «45ft t I 3T5R 

$f ^4: cWt ^i ’I^<h?T1 ^4T oim/eiPl' $ ^>4 ^t 4^ f$41 4R4 ^ | 
3151: 4t4f Wl^fei)'!' $ 714)414 f\ 47^51: 134451 m 44 441 
4^41 t 571 4447, 54 414ot cWl f^Rf*c sf^fe qiwRcp 
#T-$4 ^ TRfaff t 51*4 4T75lf$4 m 44 %774 % I 4^ 2003, 
2004 ci*n 2005 $ 4t?i4 ^ #4-^4 $ sfR h? 5J5T f$i? 44 t 
RidA 7fteii4 < iWW'd $ f$4 qiR«n 01157)71 4jo4> $ aioiiqi 
arfclRrl) T$sft 4?1 73^4, aiWcflviH $ 444T f$7T4f $ TJ451T4 
5c4lf^ ^1 TRfatT TllfJlor f I 

• PiglfuKi ^3$ 44 4R<boH 

( 45 ) d^d f^?llRr5f^1' $ $4 2.9,4 3 4>5T 441 % f$ 4>T4?f!cf ^ff 
44 31*f ^ qd*in $4514? 44T41? 45f414 311(7x114 (Tqjq/Plfqql $ <441 
3lM4f 4it 55tW?)l it 45 wz t WfW$ “441T 

3lf?Rf4 51*4 WIT 3?^$ 4?t 45^474 34f^T4f $ 344% TTtRr? 4# 
f$*4 4fT?4T I 4414 51*4 <441 3lft|?lq ^ *1^) 4tt f$7ft ^44744 
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ft? affta?sm ft wjw a*roa fftnir m*? I 

aa aftWef VT aRiatapf fl*RTT ft? 

fft?aT mar I 


ft? *sar vrtsm ft? fftn? artlfcm f, afo? gw Hrcfcm ft ft 
gfftm Iftfftim fftfaa) % arfftfta) ft? fitaa? f i a?rftftta gftt ft? 
amfta *aft? am anftc? fft?ar aar ^ arfefta ftfttfoa agoa? 
ftaifftfftf ft? Sia 2.9.4 ft dfofcfad W 3Tfefta ft gftcfar ffta 
1 aft) f^fft t*ar afaftaf aft ft) ft i 


! 


t 


fftfllT 

ag>) 
aa rs 
fltir 
am 


ftqm? faro sm 20 fftmwre,2005 aft fare 
W ftaflfta dW/SlPt fftamr aft 2002 ft? 
aft ft? fen? ft I 3RT: 4)^a'? filflfl aft ga: 
ft) aft ft fft? SS 3ffftTT ft? RMjKJR aft 
ft) aft 2002 ft? ter dW/SlPl aft gaa? 
ftt fftfftm a?ft I aw ft) aatfaa agsa? 
ftahWa anft a?*ft ftt-gft arrfta ft 
annn? a?? gf%afta ft? atrarc a* 31 arft,2005 
cm aft aiafft % fen? gaa? aa°m srega a?ft i 
as<fl artfd.2005 ft 31 fc?W,2005 aa? aft 
snr ft ft? fen? tftfrtSta agea? fta ifftfta ff an 
argim^i Puftfad gftt a^ arra % 4R<neii % 
fftft * aaft ft fft?ar an? i 


« 


Primer 

;ft)t?a<? 
•Tiler aft 
12003 1 

1*3? 

• na?rc 


Mgea> aaitan xwn aft ^iiti e^c) aaa 
foa?reT sm efftaa aft eraen 2 arcs 


4 


fasrtftcT aft a$ 4) I eTlffta WRR ft ft) aft 
3 arm €tfg Tiler aft aft *^hcih nKeftgai 
Tift faerfffteT I mm ^ fft? fftm 

2003 ft 2004 cm ft? fen? Pmfftff fiamr 


fa) *ms arfirfTs ^ ft?r. ftwiRW! <f ^ arMa wt <m4?D<h 
aft tjw *nr % ^ #nPt« Icnj ftftw 

^HfWBd ^ t i am;, ^ arfSrfrtt tft aQi j facn ^ aiRrWf 
4? aftftc®r ?wt nt-pA gRh'H'wdr sm taiRw iWt i 

(*i) % $ w41 TOFftfim jn toJ I % Iorj mamm ^ Pmtfim 

$cc wt »?m t l *ry s4»ih anf^r aft ^ 

gftgraft amlcT arg^ jura sr, aft fa> smift ^ for? 
^rafam ttc! ar^ft ft? fftnj 3?ft%cr ^ i aiiaRm wr ^ ^ran 
Trat^r ^tht jfttftfftaft ^rmt, Rrmaft arm a? arfer t. aft 
nteiw nr H ansraamratf m\ gaft a#ft ft? fftwftra % fft^ ft) 
fft?ar mm £ i 

(a) tern Prm Traramma? ?mm mn after ftm fftacr 
anf^rat ami va? fftfftre *n*iwi ^ i arm aftamra? ^ftaa€t Tfteta?mr 
ai^ sftefwftt TTg^a? a?r 3rgwr a??ft ft? fen? ftm am? (TiRftm 
♦I'Sk) anaaam fftm^f smftf <t>i*j4l af arma?r^) aimcnaft a?r 
Pr<M a><di fftf? ?) mm % i ftm ?)ft a? ft), irraft 
PuiiDid^ , ^& arm sfi^isr t^eidi ft a fter erg ^ cwr 

^cT im f^efta TOW WTeift % ft)ff 3TcR aft g?i a?^ft ft? 
fftra Hfcmd araatmfr I 

(a?) ma/sftft ffta^T tfgft aft ft? fftn? etaR fft?ar aar t, aaffft? 
^Iwrft) % 2002 ft? anftar ft yg?a? a?r Mfi+da a??ft ?m mjft 
aft ft? fftr? eii'in'! aft fftPiR«c fft?ar aar ^ i 

(aft ftgft aft % feR ^JTjaft) eiMial aft geldi % fefl? *^'id*i ft)*TT 
am aaT ft, aiafft? ^rft 2002 % anftar ft? arm *r 

aamf afR f^?w2002 % aft a?? fear $ I as 

erm/sifft aft amr a?rft a?r wrfffta? aarefarft) erft)a?r & i ?aft? aw 
as ma gaa ^ fft? fft?ft) jraiera? % fen? as argam eram 
^fo'i ft fft? errna % isa ft aar argfta a?ftar i 

(a) ?jtst aa? aft 2005 a?r ftaa ft, as mm fft?ai arai ft fft? gift? 
c£)i?<?h 41 ft? 2002 ft? aaftTT ft 2005 ft? aigam aft) ft, ftt<?m? 
frailer ft? amrffta? aria?sf ft? aw gem ^?ft ftg 2005 % feR 
aftft arm arfanft aft) ft I sa amft ft, afe ft)^4) anftar aatm 
fft?ar armT ft a) 2005 ^ amrffta? aifftfta/{sTfft)(7.09 a?fta wj) 
aft g?m 2002 ft 2004 ft? feR argarfftcT aftftfta/Isif 5 !) ^ 3fRm 
(12.67 a?fta w? 3wta 38.02 ma»/3) ft? aw aft mft) ft f sa 
gam ft snft as a*a wrffta gan ft % afe 2005 ft? aria?af aft 
fftara ft ^rar mar ft at jei srfft arffta? stftt i 

(a?) saft 2002 ft? Trgea? TRara aft fftwif^a a??ft aaa sfftaa 
aaai 3,00,000 ft)4g PiafRa aft) aft «ft i arga-., ?aft aaar afta 
ft? fftn? 2003 ft 3ifeiRa> Iftftar a?r aarra :fft?ar ar I (as fftfta 
a??ga: 2004 ft? asa ft armr gan) i 




% 
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(2,26,200 R) eTTf#B_4RR A 3 

4R $ i tfwnft 5^ Rnra 4> atom 4> 
fen: nfito vj*jft$ 4rr4 4er srt anfat ft mV # Pi PS; 
44 ara ftfast anjRHf r arrcrtor ^ ?nra 
Pmfy»f t I 44 2003 3 2008 % fen? 4ft 
3»ft«?>(c*4<i fflMI 45T ftnrfRT PUflfria/PuM&W fan? 
4ifa 4> fen? vjhtW^i cWT elftiei ftnj 

^/fanj ^\A 4lef qi'Kiftq) vdcmq«7>cil ^xR R 
'UltjlRci Rl<p|ei 4> 'ti'KI q>ixq>( 4?t ®TR 4 

RJT4R f^jy v^TTTryj | 


far) 3,00,000 €t$s 44 ^ iftcft Rflifa 4 ft 4$f fc, if^P 
'il'ftivj RWTcT STRT xRgcT R 4W4 44 TJ4J 414 § I 4F ^4? 
siftiftus ofay t, fto d otte re l A> fen? f*m tffar \ m: 
. tfaMVI ft wffa r 5RRTT ft Wen 

fa) Pm f ftd etfket era ^i )4 t / 4i i ft Pfatf^r fttffcw Arrant 4n 
440 I f^T 4*1 ft ffcftt d*faef ft 2 4ft fc4 4W 4 3R#Mt % 
wi 3,00,000 2t$^ 44 nfRR 4# fftnn ft I tfrrc’nft ft aro 
fMt dffiqtfl ft» fen? ftrtff PtHcw elftTei era ar^Ra 4ft ft I 

fa) anjOT % $fe 4 >> i ft 2 4ft ftm ?wt 4 an^Mt ^ fftftfftta 
ft*r era 4#f % («ro ft 50% 5R°T 
4 4R ?ftt ft) I ffttftn: €t4t€t ft 841 fttftt ft> fen: 3 4ft ft*4 rfa 9 
3 Tr€W( cwi 4,00,000 4ft ffttrtftd gffiT < H «wn fftfftft*e 4ft 
ft faf 44 2002 ft 2004 A 4tw fft44ei srt Pfaffim dM4Rm ft> 
3TTCTR R 2,66,666 ft TFT SPWI ft +>Midftd fteTT ft) I 


(^) era aiiiitvHi ar^nfaeT urai^cT 30% arf6w 

afeRf^fa srafR t 1 yR<t)R ^t RffaT ijfa 4 Mt 
f^T eiwr 451 TTRfa f^TT RH t ?WT Wtf^ S^P ftlllWffi M 

fa) 'A^«f4t srt cmcT" % f^? sctih <rer 4n -nsn 

^r M ^t TirfacT ^7^ %3J1 IT cWT ^fR 30^41 

^r nnfa ^ ^4> wrRTifa^ PmtRi fterm i i?Mt 

aiRi zRejfa'^ fagW 4> ara ^ Mf ^facr 41 ^ ^ f^r 

^*iai ^ffaT 4?t x<ri4>i< «P^ I 

cr^flR, n4 2002 ^ 2008 4r fcR af?l affaftfcra era 
41 m* 4 :- 


44 

ara414^M 

2002 

226,200 

2003 

226,200 

2004 

226,200 

2005 

339,300 

2006 

339,300 

2007 

339,300 

2008 ', •;-"••■ 

33.9,300 


(iii) n4 2005 4> foP? 30 w^.2005 w 7FT4) 
ct<aiqiix ski RTT HHlRid <TRaf4<?> 3im rfa v .m twt 
f^FR,2005 % W % fcH? 3rg*TFT JR^eT ^ I n4 
2006 ^ 2008 % fen: arjnfaf ^1 yRfrftm farter 4> 
armR r wntf^rd f^n vrn? t 


11 ^T4Wf % feR <?!Wf$4> f^rffa cWT f^7?RR.2005 % feR 
tft 4) ^3iw srt f4fim?r ww f^ r 
t 1 5*fa W f^RlT 4 ^4 2006, 2007 cM, 202? % feR 

ar^rfaf M TRta f^TT ^rmr 4. ^4ff4> ^ : -n afR 

aixxiR<r> arr^fft M «p)4 ^Tfcn^t 3fcR *nfl 4 I 


(iv) 1999 aj-jHtfei 5^ ^ ^ fayfRd cW! 
2002 % 3TT4 tI A 3)^Htftd R A> Thpf A J^r 
4>^R R Prfe ^ ^ 2006 2008 A> 

fen: arra argsrpff m sqt^R jr^tt ^ I 


1999 cWT 2002, 4HI 3n4# R ,s 2006 7t 2008 % 

fen: ®Jt^9R arm mR4>h*i M<go f4n: mj 4 1 (iWjft 1 , frfa 4 R«p<?h 
An wra ^ AA nfa4> ^ft % fen: 2 ?^ twt nft 
W n41 nft T\i $ I) 


(v) fa>) g4 2004 ^t 115 snfcnft WHT nft 32% (gi) g4 2006, 2007 eRIT 2008 A> leR MdHdl'W* cWl nRW *m 

<1414)7 ^4 2005 4 152 TfRA nft JjRIRIT 4vfa ^ eTFTd 3T^TFtf M 44 2006 A 4>4e1 17.7%. 44 2007 M 6% cRTT 

i235$(/c6— Z 

»......' • '.;v : ’ 
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THE GAZETTE OF INDIA: EXTRAORDINARY 
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357 aflfaw 37775? 7737 7TTO f\ 37^773 ^FPW 

jrcger 3>4 ! 



C*ST) '3^1 35ft % 337 v3tt> *1^1 .(4773) 77?ff33 34 

200(i 4> 5T3 t4) %3T 337 ft i arfcrf^x p, 

4713 4 28% 7135 45 ^tsfTEPT 357 37^373 efTTlft % 
3TMV We 7P^ «qR3TC 7T77JTT 35ft I 


Tt«afcn 7*77377 4 58% 3 ft Tfta ^ 
3^3*773 (ST^fa 34 2004 4 640 cTK3 ^ 4 
37fa73 34 2005 4 1016 To w?) 7W7 
34 % 373*773) 3ft g?HT 4 34 2007 4 24% 
33 3flft773 377(4 I 313 ft) 3H3fl,2005 
33*37,2005 3ft 373^7 #5 ^33 333^7 
^cTf3t3> W3I W77eT3 7T7377 3ft e*r4 ^TTf^ToT 
elMIcl ^e3ft 4> afrft dfftd PfxRJTI 35x7 ! 



2008 4 6% 3ft ^ fftf^e 3ft 3ft ft! 34 2004 cTOj 2005 ft> 
4*TC73, 4tW %357c1 4 1 347 3ft 473 (14^373 2 3ft 4>3 4), 4 3?R 
3fr*£M (ftUHM 4 3TT7€frft 4), 4 3ft? JfT^T *J7Rf 5*3 ^T7 (14ZT373 
8 *J37f cWT ^eixl 4), 5 347 37^4 «d1<4) (Rlejdld 5 3T4 ^7735) 

4) 3ft cWT mg ^ %T 3^3 4 I 3>43TM 3 ft 

7R5TT 4 ^ 33 33W 3? 50% $73777 3^3 ft I 34 2006 45 <ftt>773 
33^5 r^>vj 537(4 cilcft 35? 37 ft f4n? 35? 3f3|lW' J llf2|i|1 TT%?T qi«lRl<3 
3543(4 7R53T 161 (£374 37?TT3 4 ^l^iPfd 152 3>43lftii) 3ft 

gcT3T 4) ft I 


?7T45 3ifaRrp, 4tt?7T5? ft(3>ld 4 TpTTff JT333-f43 73135 45 fef5? 
3?c4 3He| 4,2006 4 cTWT 28% 45 4 t 13 Wfl33 3ft tfaffR 3ft ft I 
FT TOfts 7T^fF5 3T3T3 8?J3lPW 333Tftt 4 sfeftfacl ftfft ft I 40% 3ft 
73735 7T75JT TW7 3jj4 'cJiiVi 4 JTcpTI 7n*TF3 3Tf435 4773 3ft 
4734 ^5? 3335ft (turner 37774435 3335ft) 37 37T3Tf4rf) 3573ft 

^frPTFM ft I 

(73) 3? 3ft 3ft ft (45 4c73 TmtSH 3ft f4>3lF4d %37 3777 ft 
cW7 3? f45 3333-1457 ^ 347RT 4<73 ?7333 28% 

fti ^41471*37,2005 4 ^4 cWT 4773 717433 % 33337 34773 
4 c 73 357 sftft3R qRcbdd 37^3 f^rm ft I 3STfft, 433 4 ^ 
3Tf435t77 4333T3t 4r fcH? 20% 74 50% 3ft 7ft37 4 ft, 73ft 
35437f47ft ^5 Wit fad 433f 3ft 28% 335 TH'3l4tfad f4537 337 ft I 

(35) 3335W 717s3r 4 33trm^737 50% 3ft ^ ^ 3f43737375q 
33353 4 3T?T3 37733 4 444 I 

(73) fft33 W 341 45 4133 33T37 ^ ^ 33x37 W73 4 10% 
fttft 45 aifciRitJ f43T?ft 3ft c333 4 37^3: 8% 3ft 373 ft?J3 3ft 
ellMd 4 14% 3ft 3lf435 ^1^ ft ('tft^'jftaTR 317377 37)1 sJTTft 
fslvricTl 3ft §351^ cTT33 4 8% 3ft 357 33J3T3 e73737 ft, 3ft 
^3151 3ft 3f4 ?33ft c7733 4 10% 3ft ^ 353 ft I 

(3) 34 2003 4 37*33 33 W73 33 ^331 14*3 377377 

£771 2 3*£?ft, 4 337^44, 84)^3 33 £?rI 35^5 ^733, 7#7T ^35 
§rqi14 % fftf 7 1.13 35x4? 7533 5J35 3ff4 f4*3 J?lddi 3lfeW 37*33 
Trg 37^7533 c7733 ft I 571 3TRt 14*3 317377 371435 TifcTSTId ^7 

3|3 37f435 5f4t3 I ?7l45 3T3^ 4 57^RT3 3ft jrqF?3 35737 
37335 ftftTT i 

( 3 ) 34 2005 4 3557 ft 4# 4 50%, aiKcftvftt 4% 4 100% 3ft7 4t7?3 
773 ftc77 44 4 50% 3ft 33tcTfr ft I f4c|W3) c7£1I 

3737'3T cr 7 37 3573ft 3(1435 3ft7 f43T 3ZfT ft I 3771: 33T3I 4 ^ 

373753 7*77377 45 335 3ft 37^3171 4 44 4 301^1(4* ^ ftt4t i 3? 
34 2006 4 37773777737 C77377 4 353 5ft 313 50% ^ 4 3R«ll*ft 
Ftfttl 

te) ?7 t 45 37f4Rrt5, 34 2006 3ft? 2007 45 cfr7T3 335 73333^ 7fft45 
4 '3^35' 3^7ft 7?3 337<f!3f| 3ft fTd 371431^735 4^77 t*3 $<43^114* 
3 ft 37T3t5373T ft t §dft d*733 1.5 357)3 7>31J 35T 373 gt'II I 
4 77*ft 3i^HlPld 37773(77^3 7=77377 4 «1cl14E4d ft i 34 2008 
5.03 354^ <>M7 357 3(^373 117 'OM^ Hf4 <Tl4^ 4> 7T3^7*3 ft, 37) 
7T3371: 477 4 14*3713 ft i 3? T?35 3Tfc1 337£l3T4t 37^373 ft I 


ft 


¥ 









[wrm— 


'TTOT^T WR : 3WMKUI 


* fel?l efl % aTWfeP 3Tfefe fe cJeRT $ fe 
2005 3 37% fe $ffe to aftfaro VZ& |T? 

ffeTOcT 5RT fe^ fe 3FJ*fe % Tlfe 3 
Tj* We fee fen e fe fe 2005 fe 
3Tfefe A f\ 3ffclf^Tt> TOT 1 <Rjfe, 

4 3TR^Nt, 4 TTT5*r *jfe TOT fe fe ^ftR 
fafefeiT 3RI fe *riftel TO? fee 

TOTt I 


(vii) «* tf*$RT ^ fe! fe PFTT A fe 2006 $ 2008 
fe fe\' fa'flcO fe <£pic efi'ld A 8% fe feifo 

^T^fe TOT ^ feT fe TJeRT A fe 2006 ^ 

2008 $ for? 'aroi' A 10% ^ 16% to 

fe 2005 fe ar^THt fe <jcHT $ fe 2006 A 
fllHHJ yqR^ql A 9% TO 3frf*T?a $77 TOT 

fe anfero A wm ffe ffenfMsff A a? 

We faqfftcT ffee TOT t % SR TO 3FJRH 
fee 1JTO pitf A fe^TH ^cTR-tr?m TOT 
anefer ?faT eftr? I 

fe 2006 TOT 2007 fe ffe<? ^R TO ffejcT 5TFRT A 
35% tot 25% fe argniPur to afrffeRr top?, 
fe ferflfor agror ftsmPi4*ili fe tot sfjto 
w $ aifaro t I 


• try we fef t % 5fRr ftjp erro A fe 
2006, 2007 TOT 2008 fe feri? afero fe A 
l2%aferfefe 7 jffefeffefetl 

• fe 2006 tot 2007 fe fewr yrwnftcT 
3lf*rfefefe/fejcT TOT $el4£lPl4> v3WW A 
M'ffl'l 1 .5 ofe-9 fe <j»Rjwi| «M|fl *RWlfl 
TO ar^SM ctfrt A wrf^TcT vnri ^ t I ^ 
we fe? ffe ^t sri fe wmz to a^FT 
stfrt A wen TO?fe topi stfrt 3 feM afo 
fee wj, fefffe sjMcp^oi fe ^#w?i $ anf^r 
fe fe<H4>M/«Rrn *fe fe TOTTOT t TOT 5*TTO 
<3T*T SR >jjhmci ffe^' afe fe fe $ afe cTTO 
W3W ik l 


• e? 3 tkM fe 8 tsrrotf,2005 ?tto ^tror eg to? fcm tot 

sit tot A 7 ^mfr,2006 cR ?rt€\ % aTcntcT # I 5 # 9 

^7,2005 w to» 4^ ^ptror eg m fee tot e tot 

8 ^,2006 tot TOfet t ef 2005 A> 
3TN5TNTO SR A 3Tfefte TO^WT % TOR 4>T fefTO ^ 7TTfe?T 

F# fee TOT % I FfeTRRTT A 3R?lfee PcftcT ?Tc^ %, 
wife tot arfe Pih 3tok ^ ^ ^ 1 eRifee tftot Rfero 
efee ^ arfee jinifee ^<mi ^ gfe tot few stor, 

% eTw t t erocT to ar^TRT A 4?T ejRfee tort 

ef 2006 A %tot 1.25 e?te Wf, 2007 A 0.85 w? 
tot eJ 2008 3 0.2 efr? ^ ^ 1 ar^gt A> -Tjt^ru, 

^ ar^fe t fe ^ feerfeM A> ar^m? ar^ro 
gsaqfe wr A> totp? tot fecT?rr^fe arjTfecT eferoi 4 
^feRtroe er a r??ifen I 

fe) ??fe eferf^ie totcTO A> antro ^ fee^t A> 5r^ce c5fa 
wriler fen? to $ arofa «tto^, 2000 ^i ser£ cTOct ^ 
13.3% ^ TOT fero eTTTO ^ 17.65% fet 2002 ^i TO»lt 

5TTTO A 10.52% TOT feTO cTOcT A 50% fet TOT TOf.2003 

A §«f>[| eTTTO A 19.05% 3|)1 gfe I h*ii 4) WT fewlcft ^>1 5TFRT, 

Tifr eroft ,2000 fe 3 ttth A toR tot£ ^ 5.24 ee nfe to>t3 *A, 
ar? 7.66 w? afe 5 ^ t, ^ 5 rwi 46% fet ^ t t arron 
wrftTO areroefe £ t totn, fet felro ^orroft^OOO ^f 
15.62 >PTO 5Tfe offeR feffe are 31.15 ^ afe ofte? $, try 
cFTTO 120% fel t I TOS TOT ffes^ft fe fe? fflfe 
Tjfe^ro er afrfew fe^ eror t l 

fe) zerero zro f^R ^ wr 1 zrfe ^tt ^tcn eft fearer .tot 
^ ewflfeerfr wfetaH ^ to^t star 1 TOrfe, sre^nr e^fe tot 
afewff afejro ^f af^efe httot tot) tot aroroecTTaTlr ^r efa A 
aferoft ft 7 ! 1 TOcft afewit fe wa. feqsre tot «totr ffera zrof 
A iff ^?TW?tfe fe argaicT ^ arfee bWI i am: 'aro' srfe fe 
fe? ^fe ’jfe^TFT A ^5iw51fe4>i^ TOfeRPT ^ arfee feT 
3Trerow t 1 5?r aeN ?wpt ^hh ^i ) 4 ) fe cT 1 

• ztf 4R^?T: erazr fel ^ ffe^rT/^ro fel qiwR<p ee ^ zwr afe 
&&1 fe^cT/^R TTR fet RST t I 

• fefe^Tfear arot fet ^aewe 4 efee^/araera ?1 efe fe ^ttot 
4 &w<£\^\ tot tot m fe^r fe afcRefer fee ane arreroe % 
(fewr ar^efeta ge? fee armr t) 1 ae?R grar A 

fe ffe? 1 cr^’tfl elfl'fc fel ire aerrfl fet afcTWTfefr fee 
an 7 *t £ i f?RR b! er^ fe eree ?Tfa ^ arfe^Rr afcT 
STffeer fe fe? 1 ZRjtft fet ^Teft/fefer Kefe A gtTT? fe^ ’ 
an £ l eTWT 1.5 e?fe w? fet rfr er fer? vr.^ A 
agz? ge? er4 t 1 A *trr?t er A gsr afterre^r fe 
e 5FRTT A fet feefe ?fe, feefe a?fe ^cfe." 
fee ne t, ar^erfeen, ae^RTRe jrncRn to fe 

efeci w fe BTfeef efe fe fe? fee ane t 1 e^e 
fearew afee tot stzrtr srtsr fe ar^niR ^ fe 
2006 tot 2007 A 'erwm tot aFjrerer rrt ee ear t \ 
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(viii); 


fa) 
200 
2 
nfaf 


0Q8 


fantffat fiffa fat ffafce nffa fanefat far nfa 
5 (atftcT fa ffaRqq ?w), 2006, 2007 cT«n 
fa Prfa 7 °T fa<J cTFTcT % nR fa "Trrf^TcT' 

ffam v5TIrfT I 


(?faj 31 qta,2005 fa amt fat arnta % fen? 

f/faTO ffa*fa fat oTTneT n3 % *R fa at^4dl 
wit Rid SR[e*P fonffaM % aRfHR fatfat I 


(ix)j fa Ifann? ^ fen? ^ arfciR^j ^m<mui ; zrfr fat$ tfr, 

j fat Rtfo? effa cTOT ffa?TOT fafamafa fat 

! 5Tfifa JR^ct 3Rfa apfITfat fat I 

I 


fa( qcTcTt ffam? fa ^icill q^fal cT^TT 5Hi<cf1wf[ % 
q? fa fa fen? 41 fat if ffao fa 7TW fa 1 ? R 1 ? weel 

(4RR) fa famt fa fW, 1# ffa <FUT 

qrt nn wt yfciwv51 fafat fa arraR n? ftnn Trar «it 
cUft RW £t Rm?T *n? fa WT fa f?T fat faft^cT 
qrtfa fa fen? f^t fan-fan fa vjfam aicK fa^ta fat fat 

IT* if^ici nfa I 

(x)| (n) <j>s4ii, nfa ffa fatarnjfatart 1 ?^ fa ffa 1 ? 

m[TF/tf^H qiReP elid'd ?je<T> fat fa'H fatfa fa 
: af pf?r mffaR ffam w % I 


i 


i 



fa) at^H i P l d ffafaffact t 3 ^. an*aM3 <wr nfa 2005 fa 

2008 fa fen? fatfatfat fat 3T5T fat ntTfa nrfat faUefat fatfa fat 

M t :- 

favY«5 w?) 



2005 

2006 

2007 

2008 

efot Pratffan 
tfat 

68.56 

68.87 

67.72 

67.24 

atRafafatfa 

10.28 

10.33 

10.16 

10.09 

faWtfat fat 
arm fat nfa 

TRTc^t 

15.00 

22.43 

33.52 

49.60 


fa) nfa 2006, 2007 cRt 1 2008 fa fen? 3TR3ftfat3 faWet RWT 11 
Sfan? W? fact ^ t, ' ifafa vjfat arfatJ fa ffa 1 ? .fliwfo* TFTcfat 
22.43 3Rte W? fa 49.6 zpfaf W? ; ?R> PW-Pl* fa I 3Tcf: far 
SR fa *R fa 3T3tl fat qfa 100% fa*Je€t fat ^fet fa^ faneT 
arRafafatf fat qsfcr nfaf g i fafa ^fa^nfr 100% fanefat ar^m nR 
fat fam fa, ?tn fat n^e^ farR^ff fatal i ?mfa ^faRt* f^ict 
fa^IT fat ^gpt fa 3T4fat^T ^ n? n? 3TNT7 cWT Ptfalfaf fa 
?rfa1fa?> ffar ^ i 3t?r <fn?i?*nft ^ arffar t ffa qfafat^t 1 itFr 
RIRT far 3^T fat fit 100% RTHefa 31 ^,2005 fa imrR 3 TR 17 
arfa^r fa ffa 1 ? far fa <f ar^cf fat I ' 

(fa ffaffaT T4 %5T ffank ^Fnfa, w£ ffarTN cWT 4 ^ 3?r^ 
fa t?Rt gn cPRT f^fat fat Prflrfa faT fam ^Rfa ffazn m«jii 
T? g? fafat cwt 4 w^td anfatfat ^t fan anfafar 

^pfat awfcT <3i^i 5TFo ffao fa '?TW trfn faf fa ffa 1 ? nxiie1iic*itf> HCCl 

5WWT fa WR ^ ffam W an | fafai fa(fat fa 

ffa 1 ? 58,800 arfatfat ^t?r m\ anfatfat fa ffa 1 ? 44,800 amfrfat 
r^feR t i at^rm fa Rrfan fa q^rr *frr fat fafafa ^Rgn nR 
fat f i 

(^r) <FJjfat ?rit anfatfat fa fa ffa 1 ? <tic?>i nro ffao fa ttw Hd<;i 
^rr, Hfcvwfat fatfat m amnlfatT t i fatnfa sPRnfat fa crtt fan-fan 
fa v?ftn ^ft fafar n? atiuiftd fa i fat|ti?H^ fa ffa 1 ? 3TcRR fatnn 
ffavjf'iui Pfatfa fat ^ qpt fat fatnfat fa falfticit P)yt?«i fa^ Htrjci fat 
nfafa i 


(tp) sf^net WqieHlcn* JRTTfat (fatafa?^ )fat mf^P etmcT fat 
■■ftlHIWJ vjqf^ZR" fa atrrfan TtlPteT ffam W fa I *JeR: «RT ffa 1 ? 
n 1 ? fatarfa^tafa?R fa ffa 1 ? eTT^hn vrnfat,2006 fa *rrt fat i nn?nT I 
^ffa, jMPrfate ^ tmmv fan^nm smffa fa quiifat fa 

\jsth ffa 1 ? Rifa fat an<R'iicfRi fa, 7 ^ ttr Tfit qr? faefammaft fat 
afafap v3?m fatafarn fa ffa 1 ? Piffarr? fan Tgi fa l anfarr 
fat fata fat atfrm wt fa ffanr nmrnt i nfa 2006 fa 2008 fa ffa 1 ? 
ar^H f fa n rfr ^ nfa ePnet qwntRtn> OTTfat fa ffa 1 ? fa n«n 
ffa RRTRT gqPSR? fa 3tafan TtlPtet ffa^l W fa I 
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(Ta) eftad irarera jreneft (3tafRr?) % ftR enf#?r (rs) 3TTaare (pirfarffcai an# t twt snft siftra w ar atff aj^t 11 

aje<p aft arjitaaT aarftt ^t? ftaa a^f % snaare anaarr ftara ^ ’tfVai4iWK i n qifta> ern^Td ajear % Tiaa 3 a>l4 

Ri|fa«H an^TT 45t H'ttjfl 4>^, ?TT% fTT cta-^T $5 ’tH'<ilthx' J l atff *Tf T rr % i 

tjfarr aim wj art WiRa ftrai an Tft> I 


Tftan$2tsitvTT aa *flfew difTf* aa araaff 2006 3 
3PRTH ft ^HI 4dT4T aai t l aft fTT TITO 3 t?45 

at? enytfrr am? ar yrtwr fta? at? # r Tfr fra? 

‘TRiaft nfci Ht^a 45$ l ynqi, W*c 4?$ ft> «wi 41*1 

aa aaa nftraeff aftlt $> amiR ar ftrai aar «n 

TTOT TTW ^t fTT «iJ<J 4>t eff'ld aa $f T54 *f <<flyti 

4R% ftre fa #r-$a % afta aim ttto art ift 

jmif&Td 4>$ I 

(xi) <fit ft Wa, aft rrar’ffaf) 34T TJe4I $5 TT4ia t, 
ar^arif 3 anfter ftrai an Trami t, anrf ftr $rft 
^ret aft argstaar anfo igt? *pf a^f % ftrt? affaare 
pTOkui a^Tmft $> H^(cl<pyu| 5RI ^ #T-*a % 
afta aim aia aft aft ant? i 

(xii) gfft 4>$ ftr ^iii’M aa 4f$45eTa 9 >h 4I ajRftqH $> 

3RJTTR apHTTJ ’TV tiftlja Hj*1(pt $> TITO TfWt $TSf 
ftft ^ awm ftarraa arere 3 fiyfftd ttftaa areast 
$> snare ar, ret *ft \fwidv ft, ftsar t rer t i 

(xiii) ^1t4 *aiRi ®re r 3i'd*td 4t*fl di 4 id % a^t 
2004 ^ 39 error w? ^ f^reR 2005 3 57 error 
w? ^ aft gf% awi4<4t mr^Nt ^ a^f I 
2007 ?WT 2008 ^ ^iTRr <t*TT eTPTfT ^ ^ ft^t % 
ar^rm % asR^r ys®c a^, araft? <n<pd •ei'itf* ^t a^ 
wfdiRd ’r^t % i a^prt ^r anf^ret, I«n4> 

feR 4t*n are^r ferer T iar %, aat^rf ciRiei el*n eWT 

f^rfery err»id ^ «ft a^tt arr^tt I 

(xiv) a^ 2006 % *?Rre nan ^ atN arafa (mia 
mn nn ft dj) % 259 error w? mn ^eprr fleftfraf) 
462 eTKS 'OH'<) ^f^ 4 (d cffidei aft w*iai 

athr ast Ptf?®c! <p$ i Tiro r^t Trarer *dW 3 nwifia 
a?Nt arnm <^Ptd ntfidn rptct ^ a^ft, aft ast^ 
^i, ar^Hiftd arftftrrj araTaro/roarria aroaT 
H^ieH!di<P «*icii ^ ftirtt ^TR art ftft^C ^ I 


(xv) (a;) arnWter ^t an aftarrre a^ wm mftftd 
jngear ftanft^art ftfta ar^aR art at re? aft 
Tiaar ana ?tot sffi’rrr afrmr ttor! ?pp Tftftf ftrai 
aar t i 5tttRR.%aner ^5 1eR waad; ?t ^ *ft 
w a^t f i frr frfcift ^ ^trt 5 wt Tiro tft af 
arro arrft ^ ft? aairt an Tiaftn ftrft sroirrai fRT 
arfiro aR fenn armr t, ftfta rpaftrt art 10 fta ^ 
Trerra ar ai^*iiPid ^PT’t aa aftftro am? I 


eTTftfTT 45TR % feR aqaWT 3T*tt tft ftftaT^T°T WI 4T t I 


fw^ aft ^ ftr n«fr4)«p) 'itoi ^je4> ^ TRH aft4 ^aa a^t % I 


^eaaro aa qR<PeH ^Fft atftftaa % si^tr arem? mr ^taaiaft 
’TKagt » ttw Tft^t hdiftft ar^riR ftmT anrn t i 


eTT^frr 45TR % 10.6.2 ^ sr^iR, ^tai ant^at % 'aftwm 

*jea’ ar ariaiRo ftar i af aresrr aTftrf^r«p ft^ayufdT ?wt ^ar 
T^tfa roama roafR ^ % I m-. #n erma 3 tffairfla ^ fWt 
5 wt ar’tt a^t 3rn?’fti frr^ ?a sr^aiat aa sfiftra ftr^s 4R^ 
^ ftre a^rftar ift jrega ftR % i 


a4 2006 3 THPer mv ^r ywiftd a?ta aa afro arga aR ftm 
aar t i Tiaa ^ a?M A 259 error aatf ^ a^ta ^ goacf.- fla 
T^4R *5 fere 143 eTTOf «wr ^feMa* ft^ TT ^ft ^5 1eR 80 
error Tret? Tirfter f i frft jranr. ^aar rfftitftaft $ Jig® asfa aaa 
(Cftarr aaiorar?aa5 srerreft fere 315 rrs Tret? afR ^a anarfta 
Trre^jH % fere 64 error Tret? fc i ftatftid ^ft aft gerar 3 Tracer 
^ta> ^ amrfta ffe arroftar ara t i atfa ^ i ti tftr ^a aw ?wt 
roama af^areR ^ asroa ^trar rfreflftaft arm at %' aftwrea ?wt 
T ftar ^ear wftraiftftaf ^ rg^irt % Tra^rre *rz ftreraa ^t aare 
ttj^ % ftre Tf^rra aaa>rre a^a ^ Taare % tr i 5<r»le^a> 

ft ^di»j (ft T^ta % a«fa rraieia aft ftrorritaar ^ erwr 98% ^ 
100% aa tjeir ftar i fTFt Wer aettm ^ armfta atNf ^ asR^r 
«raaT $ ftrrtt atfa t^t aftarraaT arff aft % I 

(ar) Tftilfta ftr nP fta ii ftfta a>^feWt art at ar? aft TrcaT ana 
(^trt yar^ arart 3 T5t? ftrrar) ?wt aftaar jTyr?ra aar^f aar 
Tftfta ftrai fc i it wrj ^?rre ftraarr ^ ftre arroa Tiaa f i ttw 
^ t, fa irairt aa arfta Tfafta a# ftror arrar, af^P t^# ^ait? irera 
arr^ % are Trafta ftrai anai ^ i ft^ tfrerrt? ftrarier ^ 
arrera %ftaf aft roawi ftftra % 10 ftaf aft ar ar aa^rfftr 
ijaft aa ar^ara eraiar t i ay ^jwft sri Trrarro ar^aa Tftar 
3rota 2 are Trerra Tiagea Tt aaqft aia fc I 
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tfo) y?j33> ft* ws 2.9.9 ft 

iMftd m ft* 33*3 ara ft* HH34 3ft gemr ft 
W? ^ $3* aftftftg ft elMHd W ft 3TO dTF % 
33*g &3ft 3ft tttPTo? fft>*ii tot ft i 3>i4*ftd ft 

$3* arfafty ft* argnm ft wy<>* ft?nPr*Wf 

3*ft I 




(xvi) itftlfftd frep?3* ft?nPi4[fif ft* 3FJdR fdoTd! ^TTC 

ft* fed? dJdRTd ftldt "33* ft 3 ft) 

^fftdcT ftT?T {diftcl fft*3! TOT afNTrf Pl'Hiqq ft I 

^RJ dftftofi % Pl*m<Sd dan WV t. ddft MU fft d 
ftsft ft3d dftf ft I 


fw 
4rafa ft* 

^ii‘ia 

4»|y wf ft 
+ 


1%3dH dft d(3l6 ftt 3flftt ft fft* 3F fftdd 


¥\ 


arftrod 


3*W 


f% 
ftd 3lqi 3 R 


<fltM eiRiei fftdj nr? cii'ra 
H*1l7ll 3dlV| TWF <fll*T ftt 3F Rl«g 3*ft fft* 

?mft* dffidd ft* Jtflddl ^rre ft* 
^T®n ft Tft fad y?Jc3* fft?llP)ft?fl ft* M! ^ 
ftflKWll*i w*jc3> ftgaT aryfft ft* far? 
W ftg srg % ftro appnftf ft arcft Iftyft 


(xvii) ^TcR JJetiqffid m?jc^|) gft "dm? ft 'wftdRcf 3Rft % 


ftfTO 3ft 


cRdel ft did ft* 3wft % qi«lfft3> 

ffctffer 3ft 3*?ft dftaft uwiftd ?m 


^nritfaa ‘m&(> fewPtfsil ft* ^ 2 . 19.1 dan 


w\ p 

2.19.2 4 M ffhM dftt yrft dft ft 1 


ffafa ^ 5RR % dTd£ ft, WI 

*jd3 yfc=R 4 3*ftmft % 3TITO3 3ft ft ynrftt 
^ftf fft*gr 'it^'Ti, •([?<?> dRdd «r^*ix arFFR ^ 
^ HRrit ^Pn 1 


(^3) d^i"? % 3FpFH % wrt ^f, g? SRrJcJ I^j^I d<FI ^ f^> *1<T>< cWT 
aif5f?)q FM % 1 ?TW-^ig ari^T?^ SfllRld 

f I gufts ?m A torn ^ oggf^g ^fPri % 

arjrn? t, A arl^ti? f^ft f^Ri«d ^Pn % g Ft% % wpi ^ 

aiRl^ql ^>T at^itioi % aflRirM cT82I ciidMaai FTTF 

TnPRT t 1 

lig> aif^Vlq <“i'Tlfctq> yql^iWi % f^rj 4P?WJ Riehiei ^ cFiici 
Uld'HH pf ftlflftld ^ ^T ’TR t 1 ^F ^cPTTd anf?cl W^TH 
3ft M fWta argtd arjf^r am? ^1 ifm ^mrft 

aif^rftftcT ^f4gnj tow mrRT, gmritte 3ft ajftsnafi 

Rlfeeini, 'dPldd ?T^ Flf^T t^TJ 3iiq?qq» 

%\ angf^ wr ^ F^ran ygW dgr aroi m? mft 

^RT jft«ft»l«»ft ^mft 3ft ytrTWWd aira?Wd1Wlf 3 ft f^dMl f^ d 3v?ft 
ft> fc=R pft vTTdT t I TOW ferftg WWTdl Wt 3FTO 3ft 
cTPTCff 3ft 3R 3^7ft A 7fm3> FtdT ft I 

4K'dS' Riq>iei fftR JRTcRTrP^ cFl'Td rWT aif|l fft?3 Plqcl aiiRriql 
3T3TT fftRl«d TTRcTl ft I 3Td: fnm^t HfcW^tTT 3lft 

^3p=^ ft? a^tm ft» fen? ftft 3i3^ftg^ ftFR 3ft 
3TI3733 k!T ft, FHd’A 6dlft foflj armft <M^ft 3RJ33ft 3|t2Jd[V 'JTT 
35T3T tyt>'i ftl 'dldl ft I sT?T ft3? aiftlftq ft> 7TW 41 ftPjTP? Riq>leF 
3ft fftiftfftra Fjcft arfcl arg ft ggr nfftw (arm) yam ?wr fftftln 
\d«^a ft> 3FcR 3ft ^71 3??ft ft> f^3 3R ft I 

3iftrffcra> wdidd ft> anrmr ft f\, 1%3>tct ft f?r m ftgm 

dan <M! J Trf ftcjcd glRloi 3v?ft ft> 3fr3fft3> fttFdd ft 35Td fft>31 ft I 
€V?mft 3 ft ammft (fftdd dan arjnrfftd dftft) fd ddcftlr 3ft 
yfftfftfftd 3v?ft ft I 3Td: ST^ftg 3ft HH*^ oddd <jf^35\u| m? 

ariyiRd yfftmftl y?j^ ft> fftn? ^ yft?m Rnft ft> ^sy ft fftgr? 

fftrrn 3TRT ft I eicrtiffti, 3rn^ 3d ft3? ftFdy fftmKd ft> fftn? 

ftcdTFd dan «^ddd ftldT ft fftm Pl'MIdd ft> 1^ FdtdfTTFd ftdT ft, 
fft3TTfftt?ff 3ft 31'WRch am53T ft3> 5?lft 3ft 3dftt ft WdRd 
dftf 3^ftt I 3F Fd dag ftf 3mro ft fftj ytrdTftdt ftf fftn? ft HTTOM 

fttd-#3 ft^f)fftd?ynftftdan3Ffttftftt ffttftft ft? tftn? ajmfen 
cRft ft> fftdftf ftamtftn dwft ft> Rrt ^tft ydft ygmra? fftwTdd 
3d3 ft> arft ft T^ddFT ftg mr dftt ft i 

yTfft3>73T ft ar^ftg ft ft? 3F ftlfft ft> armn y? fftgR 3ft dan d?r 
3>lftftd 3d fftgftTTj 3?ft fftRTft JHf&3»^u| fftjftt fftJTcR % ft?3 ft, 
fftRT3d y?^ TmtfR ftmndd ^ddd ftPnaft ^T 3>7ft ^ 
3T33J3 ftd d? ft PlHdH ft i 

ft 3T^ftd ft fty 3F dt^R cjft 3ft TOU dft ft 
3Rft % fc^P 3af 3Rft 3Rdift3i ^dT3 (ytfWt) y^d) 3><ft 
d*ydi wqid 3ft, gftffo 3F fftiftt RRf'c 3R ft ynft gift dftt fftnfa 
33ftt % teR ^3>ddM fftRm 3 ? ft yfftmftl ftftft dan WeR yfonr 
ato ftr ympft i ftTFdRTd:, wft fftgfa 33ft ft 2 
ft 3 fftd y?ft ynd fttft ft dan ^rfcro? 3id? 3|d ftt 3m fttfti 

t^, dan ftftdp fftw, dftft ftt Azm dan Asm imift 

3d ftnrd 3Rft ft atdrftd ft, yrdifftd dyw (myamft dftt ft I 
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(xviii) ftPfw 77 7 ft ftrarfftr ^nften 77 Wfi 757 ft ^ 

TfTfrt^RT 5T?Ie75 % 753 2.19.3 7?t 7ITf*m 

7# I 

(Xix) *7*1 #7-^7 5^lPll!f> W1 4^7 (^f3TT$ 45 
Tlfo? ^T?ft 145*? Tnft, \37T *lW<4 ft H*lWT3ft 4t 
vjHKlftl TTfT ^He«l 7>7ft Tlftftt JFMlftd HIWH 

TPritftm ittjcts fonfa^ifr 45 753 2.18.2 twt 
2.18.3 % t£ 1 7F? 7*? t t aw: 2.6 77 

W'Wif^d hiwm 7 ft TrcitfSRT 77je7> ftTTrfftftTfi 45 
7J3 2.18.2 4t 2.18.3 45 77*1 TttftfoT ftnn *311*? i 
n^Tdiafi 5 rt ftciftd ijiwn/H«n5ra> sttt f45tf4tr 

hR^I^I $ fel*? <^5(<+1<T> ®ns5F 7?t Tltf 77 7ft 'HKcfliT 
7^7 fa 7ft TOFT 77 ft 2% ato 77 3T7RFT 

7 ft,ftTrfa jnj* 75 ftinWifl l 

(XX) HWlfod ftrxjTjft fto 10 <?ft Wfftcd 757ft % 75T7*7 
to 7ft, ftt ftlH!¥jo7) aifaPm 7ft ST171 48 45 
9Kl4d IftTTFT 37773 ft 75437 7ft 3^75 ■slsp 
7ft*?7f*?77 4 araftrf 757ft % #1 ft fc, Tift ftft 75Fft 

7ft <H7?WU| tSY fftfa ft 25 1ft7 45 fttcR flHHjtftM 

Tiff. fftflH TfRTT I ^7T ftTT 4 % TFTcl 

anftTi 7?) nfft n«jo 7ft i 

HBIWi 3JJ7T 3rfftfftT7, 1 963 ft fftqlRd TFTT-fttTT 
45 ftt37 71437 ft 7 FTP? 7*? RTcT 45 Phcii % fpf*? 
3TO7T Tift 7ft 71 14) 7T*? 7ft 3T7TTftt 7 7)1 T^ Ft, 
3T7T 61 7TOT 26 45 SRFfa 717Tlftl 77 fftftTC 
Pivut^ui fftrcn 7T1 t I 

(XXi) ^R71 3 7ft 7$ ft313fi 45 fa*? Sgftt ft ^£35 *?75 
Tlffa^T 7177T 77 77 JPRTT7 7 757ft 4> 777*7. <M°C 
Tftl - 

(XXtf) *3 Tlf ftTWU I ft fft7T7> 20 1413*77,2002 45 3T7ft 
arrftrr 45 3F3 (faft ft7> fftn trh ft) sfft 4>4*T7 
8.04 3dHft<lft 'SfdV 45 Tfaft/cffaft % TTlft 7ft FTT 
fft3T *JT, f^RT% fa*? 777*71 7ft *335 3TT471 4 ffttcm 
ft TpRl ft57T 771 ^ I itfRI'fl <bi*i'</4laia'( u l 75^77 
5T*TT7 IcP? wmil^n 77 7®TT <t>i*1< 
% 3177*7 % IcP? 5T*TT7 77 aU7RT7 fofJHIi 
WPI^/TStcT^ 4? 5T717 ^t 7fFT*4t 5HTT7 Tfp? 
757 TUT 537f$ 30% 7?t ^7% f4»7T TfRTT t I 

7F F7 »Rff % %cR77,2002 45 37471 A 

arjTtftr 7c!7 ^ HWT 100% ^ 124% Tit 
^8| 4?ic(t i I U77T 7t7T3lt <}0 ticici 4 757*t 4 
H'Wllfatl 77 75T aflftw 77P? I 

(XXlil) T7T Jl?475 T7757R 71 #7.45^7 45 fa? *47717 
ClMIfl 77 Mtcja f4ffl% fcR ^7T JT7R 7574 7*4 
717?lf4r75 oTFRl 4l TlT^f 3T?FT - 3T^FT h?^p4i *iol 7^ 
75T f^RltTTT 7)74 4^ HSfJc^i 77 HWIfl 
^571 77T 4 I 


TFT clWl 14 4 18 Tt 4 7FT7T cfl7 Tn4 t, 3T?[: TFlflf^T 
ft m i P i 4 nil 4) 2.19.3 tit w ws wfav ti 

Mipqil 45 7TT81 ^7-47 45 fcFJ ^StaTT^ HI 7 ! ^T Tftfrl f^FTlftT 
tT7WT3Tf 45 777 f^t 4)7*i | f457T 771 t I 3RT:, 744 TFTTTlftlTT 7#f 

4Wt i 7F 2t*M t 4 4^ten4 ctttttt 4> tfttw $ cwr' TFft 7 tft4 4 

571 174tTST7 f4)7T 4 I 5Tl4 HTtWaff ITT! ymn 4 fteW/dPHtf 

ST7T yfrtTTT 4 ft«?i4 4> fcF? TTTrFT) *7171 45 vjqwpui 45 ftxfl 4t 

7T77FT 75T TI77TI7 14)71 4 I S'M’t 75 75«FT 7 >t 4 45 fcF? *?75 

PTF77FT 7>1 777T7 14)71 4 14) §<14) TitTTTJcT) 4> TFtt ct7-47 
1Wt7 75717 45 777 457 cT §^«^lPl4) TTTT 5T7457T (4^374) 4) 
TTf^I # f4F? 7TTT? | 


5714 TtTTtf^RT TfrTTJcT) 3lft^77T 4> 31^777 7T77FT 4 7Rft77 7>7 
f47T t (T7T7)t WlcT 77^7 7ft M 4) I 


4t«f7> 4vi 4 ^ 7FT7 TftlJTTJ TTfiT TF7?F13lt 7)t 3fdd<tKll 45 717*7 
cWT 5>W 77Jc75 77t 3Rft7)t ■sloiX 7T7> Ft4 45 75T7*7 
TtTTT 77 7t77 Tiff t I 

<H7Sftdl 5im $ *1tw f^RPTcT 45 IcF? 7*? 7^c75 4> 3lft7gftfcT f4n? 

vn4 cT 75 1999 45 77J57) 45 armT7 77 JFTR TJTTS 75771 Tirft 775 4 
7)t W FWT 7)t 7^ t I araf: 1999 4> JlTJcT) 4> 37777 77 30% 77 

TTfcjTfl *fftm JlTtTT 7577T ^IrbTlMd % I 


*?75 7)477 cRncd fttila 777t HIK1 7574 7TOT ^ipi^i 77 c 774 *?7 
377T7 TTTTt 45 fcP? fteit*ld: ^71775 ^71 7)t 4717)71 75777 % 1 T? 

7^75 77FT ^1 f^FST $, v4 cWM/vldTl^, Wit 7>t f4fr?f f4>77f 4> 
J1F77FT, 545 7WT 7|^ 7517*7 ^ 7747 377T7 5r7lft vRfl f4f4r 
%7F? U7FT 7577ft % ( 75477 TTTFFT 4) 717^ ft, 77777 37^75- 
7TFTT77 7T77T 7^1 $ I 71771475 7^7 4t HTdlftd 74 14fM ft 

7*T?n 7WT ^TF17 ^cTT^TT 7^575 7?l ftciHMdl 4> 3517**! % \ 77^75 
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vJWTtn 41 ftm ft? 7 ?* ft? aia^ci eirrai 4?i fft’HTvR Ttra fti 
47 ft?4c7 Yl'Jl'M 774T <J?d HHId fTfejfft % w)1^^ ftf 

ft I 


1.1., 1.2, 1.3, 1.4, 1.5 ran 1.9 3 tt#t 

i ft? ftnj ftsrraTft jnje4? 4?i PwRui fft?4i wr?, 

^4? 7 ^jfr,2005 ft? 54 ft snft?? 

t^ft/ 4 / 2 C) 04 - 7 nnpn % TWjTmi 711*11*4 
ft? fftr? HTTTTfftd J^Je4? ft 60% ft? 7777 ft 
4ftt I 

fawWSfif ft? vs* 6.8 ft? afrafe 

m ft? ^prar Tdft 4ft 4?ft i 4fftrai 




ftfra fomrar ft? ftn? ran ’^Tra? 777ft 

fttft PT*4l4d % lei's’ ealcdlFi'l 4?I HWrt f^TZJT 

Tmi t ftft ^ram 74 ft ran ftomsft/ 


57 f l rf lTF -fl 4?T H77TT4 4?7ft ft? 31T417 I 

TTlftfftRT JTCJe4? felWplftftl % 73?5 2.15 3 foufRd 
ft 3tTcf % 3nj7T74 ft 7377 3T4ftl % fcTCJ, 4f4 
ft <pici 4>t deimftd yjffttnaft 4>t fftH»dcii/’Csxi<Cl ft? 
mvi jraiep? n tft ft 414 577 ft? tftMofi 47 
ftlftt 1ft?714T JWlft % 7147^4 4T4# 
37 TT4ftt 31^*1 <1 4>7ft 4ft Tift 4ft ?llfdd 4?ft t 

4747 47 fft?7ft VfVcfln W1 4ft 
md ira^i ftg fftftftt ram ft nr 57 # ffteftrar; ftw 
47 3)407' , l 4?7ft 41^ 4jft»T7 47 Mlffvtl 4ft 
we 4?7ft ^ xrgj snraiH 774lfo<« 4?ft I 

ft4137f 4ft 517477 % 774ft ft fftra47,2002 ft? 
^?wft 37ift*r ft appflfter 47 4ft gemr ft fei44 
f>/td4C 3ft4, ^4 4?47 7I577R, aTftftrP 7f4eH, 

ft4«f ranft, 7Te-atra»3 ran mdjyc-4? ft nwr 

3% 4ft HTd l fftd 44 3ftfac4 47# I 

4^47 4ft ft^feft 4ft 3TT^ ft) feR 5HTT7 
[45*1 544 ^ 44 fttlft PT #Je4? fftTTlfftftvft 45 ^5 
.7.1 ft? tptjw? 4 tjft: ft? amn7 47 ftnn «frt? I 
4>7ft 7144, H<kii(ftd 4 ft ft 71414^14 4)ft I 
?ft. fft^cTT^fft ft5 4ft4T4 47Je45 cT4T 5rfft 4Tff 

fi^4Toft 4 ft 3ft<ld CT45T ^ 714ft ft fftvfcft 3TT^fft 

ftt f^T7 VPIk'I 4ft 47drfftd gl<[ 44 3fff%R4 4rTT7 I 


47Jc45 fe y i l P l ftftl i 4? 73^ 5.8-2 % 31^7117 
ft 4 ft ^ ran TSlftt 4>ft47 ft) feni 1ft:?Je4» 
314^1 % 3Ht44 Ttftftt HWitftd 4ft 

4ft I 


ftftc445 4>ft4ft ft? 4I4ft ft 4^17^1 44T7 ft? 3^4 
7T44-7ft4T ft? 7144 ft 474lftd 7T7541 5 

41^ 4ft $ I 47Je4> fft71 lft3»if ft? 5.8,3 ft 
fftfft4 5n44pft 4ft TTTffteT 4?7ft ft? fcITJ ^345 
ft TtftfeH 4ft t 




4^14 4lftf ft? fftl? 47Je4? 44 fft4l74I S77T 

ft3444 ft? 747 47 1ft?4T 44T ft I 


474T4454T ran fft*47lftl44I, 4ftft ft? 3«J ft 4F 4*ft fftn ft ftt ft?T 
4?1 7T4tfft^ ^>?ld dfftdfel TFT ft I ?ft §4 ft) 47f^S44 Pt^l<5*i ft? 
fe14 arftl 4^ 4?ftt ftl 4?tft ftrfftg? iftcdlSd 3441 4ftf f34 ft I fftnrf 
ft ?jft4(ft nfft?4T3ft ftft '^>5*ldd! 714^:5T^c4? *Av»i*ir ran 
7ft4T3ft 4lft 4?ft47 HfWI 44lft 47 aTTOlfftcT 4T44?f4 cdHId ft 
4tftf7T 4fft4T4 FlffteT 4ftf ^ ft I 

3lft4? 3T47lft 47 FTlft Tjr^tc 747 \Jc4I44?4T ft? 45T7 U I 414 4?1 
3TftSTTf?[ 7ft4 cffSTZn ft ran fftdfftd ftlftf ft? fay '%4 314' ft4T3ft 
4 ft 744741 4ft ft I 4I4/^Hk»d3ft ?7T 3T4fftcT ftW 44t4 ft? feKJ 
SrfcIf^W Tlfftl 44 yjrTPT 4# ^Tft ft I 71W ftt 4F 73^ 4714 W^l 
ft? fftcl ft 7TST44? ftlft ft? 4?^ 3lfft4? fft4T4f ft nfftmftl ftVTT I 


FTlft 577 374cft4?ftt 47 37747f^cf 44? 344744? J444R 7flfftd fft?4T ft I 


'tlMsflcil 51144 ft Ricpid 4ft 441 aftftTjfad [ft>7 s?nft 

44? 1999 ft? 47Jo4? 47 3H4!^d 4417 T74T51 4?74T 773ft 4ft 

anprfci ftt nft ft 1 aicT: 1999 ft? 4^4? 47 amnfftci 30% 4?i 
g^*J) TTTftEH 44 ^ 4?74T cT#?747T ft I 


57Tft fl4?7 4?ft47 4ft fftvlcft 4ft 3n^ ft? \j<SilgU | 4 ft 5^ ft 4 4 ft 

ft? anw 47 raftsnr %4r ft 1 577 ft? Mtiwn 34744 ft? ?m ft 
frsicft 44lft ft 46% 4ft raftcTft t ^4ft ft, rarfft? 577 ft? 477714 ft 
1999 4ft 4ft ft ft?4c7 30% 4ft # 4fftnc441 4$ ft I 


ftufifad fftTTTfftftfti ft? 7sT5 5.8.2 31^mdd 4?7ft ft? fcTTJ «7dl[ftd 
ft TTCftrar fft?m ran ft 1 


57Tft 4^ 7ftdl-^J[e<h 3ffft7^xHi ft? TTrajTW 4T44T4 ft 45 4?4*T 4?7ft 
ft? felTJ 7fftt44 %4T ft fft? ?4?1 4*^57 7ft4T-^e4? HlHWlM gITT 
tT4T5T/?TO fft?4T ??nm ft 7741 ^ft fftsftfftd 7744 % ftfrR 73Tcft 4ftt 
fft?4T 4ff 714?c1T, 451 §ell^ 7741 73Teft 4>7ft 4ft dlMcl 44 454 4>7ft 
7WT 344744? 3flMTj|R4)dl3tf ft? 31^41cPT 4?7ft ft? 31741#! 4?lftf 
fft^lrf? 3nft7T ft? Idn ft ft^TT^ 44R d'lft 44 ftl 4mjft I 3P44T 
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(xxxii) a? awn mrft % fat? t?ai Tift write: a3 t3n 
aiafa % fcr? totcr to tsraiftm nftf ftrft, 

tftt?TTtj foRef wtm 1HT 3T^T fat? nnft m 

mftntf aft ggftfttyfttasn amft aft f&rffr ft nftf ft I 

(xxxiii) flNtngr mrrit ftm & fcr? »g^ft! 2.3 & grafts sfct 
ri*hteffH£ 1000/- mqt? JHSlftd HTJ5a> an 
gnnK mre a^ sen tiw ft! ftt 5ng*a> % v^asm 
& amft ft?ia>Tf lift ^Tlft 4Ieft H'Mff&d foVfaST ^ftaiatf 
an w wt ft ar$ i ftft! ftg^ ft nftf fftft, 
nfl sf*ReI WIcH fti TTRTm am ft <HTW$ fttftt 
f/tftRift!ft I 


wft fat? m? mtnr en*n/ftfftft! irt ft 

ftmr-^ear arras ft? ft yen? arrftft ?wt am »tmft ft ft«TT*r Jrarr 
ftft Fci^ 1 ^nft aft frffe ft RPj ftlm an ftt ant?m i 

sm Tift & fat? an arc wi fw fttm tnfftt? i snft flN4Mya> 
«4i<jtiivi aft! aft «nftt tnfftt?, fti mcfti ft ffts ft awroai fttft ft 
rm fteri ft riteri ft! i t?a> wsfa sftsmfft fttft sift? mr 
wft cffi*ief 3T^RW a>$‘! I 

RF FTTaft SRTTcft ft farftf ftftf faf|ftt/<JTRl ft ^JR ft fttffcld ft, 

ftt ftft! Tarm aft aft! ft, af?ft ursa* ft arjftsi nr ctraiftoi ft ) 
ftaftfer a wifta aft ft ara ft 5 a ftaift! aft w*s fftm am ft, 
fftaft fat? jRarfftr nrj$g> an tjufUFm fftm vit<?*ii i 


10 . cg[cflaftm arm mm (ftWfftt) aft PtHfafad gftf nr ft! arfftfan ^tH i/ <q6cfl<tw»t h^t a>rft an agtitrftmr am fti 

ftW!ft! ft aftfas ^ar jrajs a>r ft! ft i wmf srt ^ m? arft sen 2WW! srcr fa? m? ss? an wftrr fttft w?tft ft fan aatft :- 


w°ft° Faift 5 m ^ ax? am fttfttftt sm ftt* at? trar 


fi) ftt?nt? ffttRcT 5 RT aft 2006, 2007 m\ 2008 ft 
fftt? ffttj at? araMRi ’jftgaiat ft gflfxiw ft ftaa ft 
ftftraj gpgRi>at ar^a aifti 


(ii) -na><M WlcCicjmi aa aaa maft ft fftt? ffttftaT ft 
5.6 <*g t?ft a) cwr 4.9.2 ft gpjaR ft! aft arftt 
fttefteRTiaft aft atfftaf an t?aft!4! fftr^na ar^a a^i 

(iii) aft 2006 ft ftma w& d«n arftaft! ft 259 aira 
w? aft cwi ^aar rfleftP i aft ft 462 ws wj aft 
Trfft an fttw Riq>H SRT anfafftp fftftn ffttj aaft 
aft 'gRbw'wdi aa 3mg%ai arga a^ cam aw 
ft! a? aft ^ an a? ft^ca? aft Tift! ft 
3Tf?oa ft I • 


fiv) ftam/ftaicf tftt? mift ft fftt? jRdrfftr vmaw«f aft 
ftar? ft ftft ^? aft 2003 2008 am ft ffttj 

tfttjrnr effia«H aft sriftaft^m aam aa 

f^rnft a>ft i 


m>t*l(c 6-3 


ftfaftftt aaTcim srt Fitftei tftar mift aiefi r^aaa arftftliiai araraia 
aft 2006, 2007 a«n 2008 ft fftt? 3,00,000 ft!ft%;t 1 ft!t?rrq 
fftmTH 5RT ft!tp?aft! arara ft fftt? m? ararrarra gaf^am 2006 
ft fft? 356100 ft!^ # cwi 10% aft arfftm flft ft tiw aft 
2008 ft fft? 430881 €!^; t i as atm sttt fftt? at? wram 
^afgam! ft 3rgmr % i 

?nft siftf^m ^rnr arga am ft! ft i ftttrw? fftmra JRi t^i 
13,914.88 ciK3 T>nt? aft ^cmr ft Ma g«icm alcftamr srt 
tj^ti aifft an fftaei aftam gmt 6521.18 nra mat? ft i 

faft aftft an^Rfrai aft! aft ft t ftWW ft m?T ft % aftt^ 
tg3 rim 6.1.5 % aigma dirft?wivm rite* aa m 

mftaa <ifftad ar aif^ma ft» wN cwr ftaro ft? fen? mrtfaa aam 
mftai, mfftt a#amn maftta Iftmi arr <wf mfta miw\ 
fti ft ftm mama wa?rft rnffttr mtra aft nwfftamT 

ftm i w*r % arjj^ 6, isfe 6.1.1 fti argnre, 

Ri^ftnyRm ittt mftm? afftaei ^ aarem, argaaftn tWi arma 

ft? left? Tjsftfftftn tprffta Tift! anaram nam ga«w mart? anft 

grftf^ra ft l 

riM ftaaqa rnn? ft dfwiRsd efftdd amm fa% jnsjfftm 
a?wa gamrta asn *&rm mrrif write ft? anei 3,00,000 
yfftaft ft i ftftft aft eiaift 370 ftfe? cwi ^ra? 10.7 ftter ft i ?M 
ft 3n?»m: 4 aa^ wari ft^t «m! ( 2 ftF, araft* aft ftm! ?wr 
ftaerft t?a fterft f w i fft tJRft Tr^wm aft wa^kri ftft 
tftm% ftteft€t aRR ft Rwffftci ft i mftmft % ar«m ?wi Tftfifm % 
leit? 10 ftaftmr (1,00,000 aftfttea) aft wawr aft a^ ft i 
a? fta 4,00,000 ^!ft^ mftaft % sftch % fer? aatm t i mafft, 
aa mftaft % aF^m % felt? ^aow fat? m? t3w?a aafm aft! ^ 
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?TOT * 37fcTftrtf qft 72RTWT <*>?4 373?fa form 

TTOT «TT, ?TTft> 37ftq> ZTRTRTcT ?PT HFfcR t ?T& I T?R % 
% S^mcHH 4 effidd IW 4 7T9> aft? 3tN^H4^^, 

3TT?€Mt?ft 3ft? 3T^ftra HT5*T 3?) fl^Rdl % ?mt-?TT8? ^ 

Rwk qft srtwt 41 a>1 I arfcTf^m «ra?t?^n ai?R«7T *n4,2005 
^>3t?TcW^?^TT^8ftl3m: fcRidd TOi|i ST?T q4 2006, 
2007 cwi 2008 ftn? omiq ^ ?pm: 356100 391710 

21$$ ?Wl 430881 21$$ % ?T$t % I 


! 1 1 - 1 ■ j TfT *1RT^ 4 ?RpT> ?fT3T$ 9 ft?W?,2005 ^ 3TRft^RT qft *1$ I ?T$Tf> ?pTdT$ 3 4W?iq f^ l d , 214121 ?WT 

• ^R4f£lct j^J'ZTtrfTTaift 4 3tq4 3)^jx)tJ Hx-gd 0 I 

11.2. j ?rgri> 4, ■*ii'«fk qA«( ^ ^eft 7 ! 4 ^cT (anttfWtan^, ^*)?h 41*rT-7p^ ^ q^fe?r ydtfiflRH 

! (cTI^^Avjvj), ^cfl+'Rn ?2fa? S'^C'tt (^tw?) ^ TO H«*cH m’lftpjf H 4 gr?T ^ FJStq ^ ^f 

I ^ ^t?p^ ^ ^ 3T^?tei 57?^ %TT f j cT^rt?, 2)4)^^' 4 3ft? 3t^W t^Tl 4 <TOT ^4 ^?T^t fT?I TT^J: dlg'dm 
-rrar 4 |l v3Tt> 1Rft?PT ?tw4 4 JTM 3TPTFft 3T^T ^TTJ ft<Md ^t W& ^F^/37*$frb^i % foq anlfocT TP? 4 I PR$vT? 3, 

i 4K j tf? Hi<«id 4 41 3rpft ftnrf&pn pr^tf a4 4 1 

I 

12 - 1 - ; 'taifo» WJrfi ^741$ 4 Rpfa fc^RTT W ajT, 41q?7q f^PTcl 3 3t^g fazjT 37^41 ftrfoj Rfetfct 

^7 ?n?j?T jRittbiifff q4 qfttuloid <p? 4 % w 4 3 prt f4*fa s?r inf 4 q? ?u i 19 fc?t*«H ,2005 ^ ^? ^ i 


12,2. i 3P7^ 5T<^tU ^ ftrard ^ ?TO f^T t % 7.4.0 cT^ 3t^4g ?T%cT f?T^>r ITWm, f^T?^f e tofwj l fed 

! ^ ^ cTOT fTO ^T ?fR Ttl^ra t, 5T?T BRflrPWff ^t M^xTif^d m f^T W # 3ft? gdfpHj ?|tFTT Mt^T5T3ff 

1 % ft? ^T: MR tilled TT a t iqtwqi ^ t I 


113. j %!Wl 5T?T %tt ttti 3T^?tq q? f^R ^ aft? qft CTRT 111 % tRmt % 

| 3^?T?^ 3 *ftm ?T^ ^ ?MHPf TSTeW (W^3TK^t) ^ StlStRm, 1963 tTT?T 111 % cTFeT Rt ^ l ^lfed fafct ^ 
| f^T y}1Rj 1 7 3RT?3 ( 2005 % ’HHSfldl ?im % 73^-4 % 3^^% 3T^f$m t> 


| Rt^JTcT % Jt??tm cisiT 27.10.2005 ^t atRftfwRT ^t 3t^?1sff % ?rm-?n8i f^TRj 10.11.2005 % 

! f ^ A f^» ar^ltft ?wt <fl41cTt g7?r jr^ct cf?t ^ 3rJ^frfRif q? f^rr? ^?^ % t^rnd ?tg ?^r $ ?m^1 % ?t 3R 
j ^ IITFT ^T ^Tm <!>?% ?rRr v 3W! ^?^ ^ ^ ?Rf ??T ^ t I 5?T% atfctRrfj, ?fMt€Kfd % *7T^ 4 f^H? 

fn? ht 41 jmra ?t f^tr w t i atw^TRTcP TRJRfgT? % fc^ ^?t 4 ^t^ aRrmr?^ iiRf^tlct 

; TfFt^ ^ ant 11 3R1; ?if ?w ?t <TdT xtetcti t f^ 31 *n^,2005 ?ra» ^t araRr % ?fcr?^t ^>t m?t ^ 4 

3fyirf 3??^ Rl«Mcl gr?T R^TT ^ 3T3?fa 3TNI?#T t cWT ^t ?4toT? ^ f^TT gfl T^hTT I ^ 

! 3<fiPt«w, 1963 q?t £IT?T ill $> atcPtcl jggg Rt^Tc? % Rtqf?^ qFT^ ?? ct?^?n? f4^i? ^t Rt^TT f^TT ^RTI %\ 

1 ! ^rmrct ^ TRitf^d R^nPl^i't % ymprf it?t q pfaffid ?Trt i 

! i 

14.1.; ?&wiR u?t pjnft * f^ % apjqToPT A ?nei t\ ?R?ftcTT wrt ?Tcff q? ftw ^t % tnrffjd, tftwj 

Rmof jcRi’icd fcTo gr?T SR^TT f^J f^TrT (3Tyt?f 2002 ^ 2005) % cBTB/WTft f^cRUj ^ ?mtRtct f^T W atT d«R 4ftRT? 

tercT japt 3T^ftct wt f^n w «jt i ^?t% 37 ^ 1 , ht 41 araf?! % fc^ st?t RraW gft 14 ^frt f^tfct 41 tfoj?p? RRFier 

<Pt ^5?#t f^qfMi, ^ ^ Ft, % foT^J vTMd<y efj?T ^t TT^ aft t 


14.2, | f^?UT % 3T3?TR, ^?f Mlfecf^uj % 2002 % 3n^?T ^ {^^iPtd ^ f^tj % ^H?^T 4t? ?P? Ri4> l cH vjM l f^d 

i f-fad cjm 2002 % an^?r % f^iRwr a»t jpiT^t RtRt ^ ^r,2006 ct^ ^ft a^rRt % fc^ 66 cfRl^ ??ipj PttilRd f^m w t 1 

■ JR^cT ap ^[EHT ^41 ?ft*n cT^ 41tfW? Rt^Tc? ?t srtrtRrfj 4t Wt t I 

j 

i15.1. ! d*isfldl WRT % WS 8 4 ?fg 37^5n ^ % Rj TftlRpT f^TTet MHri71irHcJ> qRcfJeH flTJ ^FFt^/etm B? 3PRt 

' 3[Rrczraj ?r 4 ^ 3ia?T? f^m ^ 1 tt^tt?, Ri^h ^ 3pj?ta Rnn w sti R> 2002 ^ 3Tt^?ff R>q i f^d %q 

^tt 4 ^htn?u! vtqiRtd wr^/ctm, ?hR it?t H*twidi«f» qR^dd f^n w t, q? 37 ^ Rttr 9 ^ 7 ,2006 ^ 5Rgd qR 1 

! 4)?d? Ri'frTd % 373 ^ q? ^?t frtRt 4 15 ^n^,2006 ^ ^r f^n trjt cn i jtpH cRJT 4tq?rq RtwcB it?t jpt^ct 

1 V3r1? 41p ?nfct4)| 4 mi # :- 



[*rPTIII-7sPrg4] 


wnr: 3rarro 


vofto £hF?*nft ffm 4tftt *ift vrHwrft fthfrrc? ftrom iri flrga 4ft *ift orFrorft 

(i) T^fft, fe4fe* 20 $14*47,2002 44 3TT^T 4* 2002 4ft arafir ft fen? Rfeol IHW/Blft ft MRtfxrH 44 7T4ffe4> 

44*47,2002 ft fftq i fad feMT 441 *4, efl4/*lft 4>f OJflSlR* 4^44 2002 ft? c*V^*l41 anft*I ft H7J?4) % 34417,47 

ftt anftTi % fft4i*444 ftt ferfa ft 7i44 amfe % ftp? 44*47 *?ft fe7i*47 ftt 3i4fe ft? fen? 74474 44 <HHift4i4 wn ft I 

# TTlfftcT fe>4T «T14T 3n4744> ft I 4*1tft, ftfe74? 

%44cr ft 2002 ft ^ 4 ft ft fen? eim/?ift 44 MtTi 

ft4R fe>4T ft 1 fttl?74? $I4>M §171 afefel4 *4$ 

4734 fen? ^nft ft 3r*n4 ft, 4ft 2002 ft fen? fe!4oi 
3rferft4/?rm 4>t ft *rfttft % fen? wgqTci airerc 47 
TTiftei fercn 441 ft I ^4: argftg ft % 4ft 2002 ft 
fen? anftrr ft fft4T*444 ftt ferfe* ft Rt4ei eim/fife 
fftft4 4R i 

(ii) ^fft, 4ft 2005 4?ft ftt 71444 ft ^44 ft, 4ft 2005 
ft 3Ti4>ft 4ft 3Plft 714ft <ft«n<r>ix 5171 fefef44 
MdlRlci 7nj°f 4ft % 4174fe4> 3T14>ft ft 744 317144 
gft 4«n 4ft 2005 ft fen? eRsmftfei4 4Tffo RtsI 
4)t 1?4> Jffe 477J4 4$ I 

7T7ltfe4 5f7Je4> ftsilPlftsif 4ft 4f]ft 4>7ft ft 3ilct*i 
snftTT ft 3R4R *H? 47 31MlRd 4ft 2005 

ft) fen? 31 41^,2005 44) 4ft 3Wfe ft) fen? 

^44) MRfreH 47lfc? I 45ftt 3?ftoT,2005 ft 
31 feTH*47 ,2005 44) ftt 3T4fe ft) fen?, Plftfad 
ijftt 47 3TJ4 ft) 4fe4)cT4 % feftfa 7T4ft ft 7lftfe4 
5T7Je4> fc Tll Rftft 44 3T37T74 4$ I 

?tt ft7ft*m ft> Hftsjwift, 4 ft 2005 ft) fen? ftl^Tn? 

%44c7 5171 4*4 Tjftffi 4T74fe4) 4ft 7feflfe4 

4^c4> «nft fen? «rrft ft) <j3 fftTef anftTi 

ft 3R4n? *n? ^feftfeT ft) 34417 47 ft4 *T#ft 

(4H4ft,2005 ft *nft,2005) ft) fen? 44l^mfe«t) 

TTlfefel fft>41 441 ft 4*4 ft *Tfttft ft) fen? (3T*ftcT 
after,2005 ft fftdH'7 ,2005 44>) 3Tt45^r 4ft ftftfecl 

4^e4) fft!f ll R l 47h' ft) 31^747 ^l^lfecf) 7n4 ft TTlfftel 
fenn 44111 

(iii) 4ft 2006 ft) OT4 4T4 4T? ft eFT44 Tjft ft ^ f 
4*4 snfen? 4ft 2006 ft) fen? apprrfercr c444 4ft 
4^,2006 WZ 4T74fft4) 3Tt4)ft (57lft> 7ft? 5171 
fftferacT HdlRld) ft) TIM 4*4 ftft 3T4fe ft) fen? 

3T^*4fecT aff^ft ^1 315144 t 4^,2006 44) 

^4ft> 7ft? 5171 fftfe44 HHlfel4 ftrft 4ft T?4> .Jlfe ft 
47^44^ I 

(iv) 54 41*fer ft) ferft4 ftft- 44) 4ft 2006 4ft CT444 4ft 2009 ft) fen? 31^414 300,000 47 ^^Hlfftd ft 

34ft 314^1 ftcT 4nt?ft | fWI 31*1 t fft Fife STfftTT 4M fft? *4? f, 4ftfft 4ft 2009 ft f^cfM ftft47 4fft4ei fell'd t I 
ft fft4M4d 4ft felfel ft ^4,2006 44) ^c7 fft44f 

eim eT444 41^ 4ftt (awfef ^54^,2006 ft 

fft71*47.2008) ft fft74lfe4 fft4T 4TT4I fc I 4ft 2009 
ft fen? 3FJ414 ftt 47^4 fen? W?, 4lfe) fe*14 3T4fe 
ft elPT 4ft #4 4ftt ft ftdlill 411 Tift I 


4ft 2006 ft fen? %4fo rft i ftt cJef4T ft 4ft 2006 ft 4*14 5 *ftNf 
ft fen? qitdfeep 3lt4>ft 47ltft 4TH1 *?4> fe474 517^4 fft4T 441 ^ I 


<n^H>?l 5171 4*4 fefe«d 4ft 2005 ft fen? ftTJRTMd ftTJt ftt ?4? 
nfe 47^4 ftt 4ft % I 
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Tv) to®7 ft wr ft fft? to wto tot ftt 
toft ^rtot,2006 ft ptot 5?? ton wn ft i ^ 
tiftq ft appnftf 55T sjfll^cy fft<T 5?7ft % to? 
to 2006 <T5? 57ger witT 51 m ptftct 
tor 5ft i ftftlwr 3 ^ sraton ctctt 
top ft 1 Wifad *FT 5TT7cT 57 «zft?T 
sto 5ft wn to ftftto <pt wm fftto? 5ft I 


toto ins^ ftoftto ft? its 2.4.1 ft? anjTTR, 
yi WTI TJfcjix 5ft »^TcR 7ft*TT ^4q4] WT? ft 
cffild SRI Fltof ton WH atocT ftWISd ft I 
V 5 T cPncfi ft? toTTWT Wn to 'i'JilfftcF 5RJe5? 57 
#uft to tor to ft i Jl'Hifft? to 5?r wn ft, 
fft<pw ftor arnft ft? tom toa ton wn 

UPOT 3T7WH, "to 5>1ft ftt, 57 rnTTSITcWf? HRq^tfn 
fft WIT 'Wlfftd 5ft fft? cil'id 317555 fTTft? Cfft*TcT 
# ytRRTT ^EIR ft? 4>K«I ft WIT tofrd 77J55? 

jfltofi ft? tor tsts ft? st^ttr torRito 77 J 55 ? 
^ti alto ft? to? jrjo 5? toftui zwj ft> torcT 
5Fj tot ft 3T7ft toft 5?F 5T5T 5ft I 


Jtotol WIT HTWlftn-fito f^lfcT ft fttod *FT cTFTcT 57 ©to ftrR 
ft?to 5?r vm ms to §7 sr?jct ton wn ft, tofft? fttft 
W7ftt5«r ft > 


to 

2005 

tsrto-*rft 

2005 

% 

55toft 

sftwtfk 

8893480 

9026761 

1.5% 


8462103 

12179827 

43.9% 


17355583 

21206588 

22.2% 


toto ft? sift ft tf htut g?pn ft fft? tofttor ^ftl 57 erg wn 
frato wm aFFjwr ftto 5ft ftg tor arm itch to 

q^di I 3TcT: 5F torn 3175755? ft fft? wfrftWtyJTtoT^f 5T7J55? % 
7TT®I ‘facial eto 5?t f^icpid ft> Wlftt WIT 3 >?i<m JT5T5FT ft? 

to 5 TTO ton ^tkj i to\ r to ft 37 : argftsi ft fft? tf ?nft town 
16 ?^Tsrft,2006 ft? tst ft? argwi-^ ft to? w? aflRi^ft 77 arg^r 
toR 5ft l 


15.?. •* fto 3lto ^ to ^/FTfft ft? to ft ftfro ftoeT 5ft ftotolf WIT Fto ftotolf ft? to tofft?cT cTPR! fftwn 

¥1 ftR wnft : 


ww/fto ftqx«i 


moito 


r\ r\ /\ » 

F*nxT 


(i) %njlH 

♦?pr?? srt wit ^fto qiwfftg? atoft gft 
%Tfw ton wn ft i vi 2005 ft? to 5ftft 
nft T355W to toft ato 5ft tonf^r 5 

%? to % 5?RV| oit'M/STf^T 5?T q>xft ft? 

jftl tolf ftfoRTf fftT5?T?T 3RT ^[fftfcT 5ft nft 
JfT* (3Wf?T ^Tft? trto ^«i<pix 5RT fftl^qn 
ftffT 55*57,2005 cT5? ft? 5Ttoft5? 3TT5?ft 

a fop57,2005 ft? to ar^TH) 5ft toe? ton 
ft I 


01 ) |« *V (If): Treto :• 

17 131575,2005 5ft ft5R to W? ’dHSft dT W 5ft 
ft? ar^TTR, 31 5^,2005 ^ ft? to 

5?T 7f855fR ftp?T 7R5?R % ftffcT Plft?l) % 
fft?5T W5T ftl 7R5?R ft? anftd 7 fT5F s T 
ft Ttoft aitowr.1963 5 ft eirt 111 ft? 
to toyyu i 5ft tot5? 17 artr?r,2006 ft? w 

4tan7-i40i9/6/2002-?M (&s-\) ft? 
totto tor? to) ton ft, torft 31 *wf,2005 ft 



fthjwj tonrPT 5>1 ft ui toif 


2002 ft? ^torftl anft^T ft? ar^ftg l^r ft? st^ttr tt^pw 

(5T5ft/tofft 5ft 3TT5 5ft *I5Tft ft? 5WTT5) TTTfftcT to? W? aT^Hlftt ft? 
5to to? n?? ft I ariWNf ft arm 5 ?t 15% ttctir up m(5#cH 
7J5R ftl «m?‘H I 

TPTTft fton ft 5ft 2003 wn 2004 ft? to 7T5T75 4895-65 
5 TRff wn? wn 5542.08 ms wn? ft I fft tor*57,2002 ft? aito 
% ar^ni.1(75) ft ar^nto 5 ?*rt: 659.71 ptrj wn? wn 761.97 
5wa wn? 5isift/73l5Tft 5 ft arm 5ft wn pr Tmiftltor ton 
wn ft i 

ST57T 5T^to 3TT5?ft ft? 3RTftd toft nft ft I 

?*rft tr5?r ft amft tofa 5ft ynftjm 5?7ft 5?r apjftsr ton ft I 
7R5?R’ ft? ftof? 17 aiftoT,2006 ft? to ft ftl towft 5ft fTT 
nmft ft ftftrto jngcw ftoftto ft? wurtfi srt toffm ftlft 5ft 
ar^nfeT ft i ^fftr, toPiftt ft? fton 24 *rft,2006 ft? w? ft 5to 
W? 5to?cH 75? dc5>IPT fTfft WPT 5?7Tft 5Tcft f^lfrT ft nftoft 
ftlft ft, ft 3T^ft?I ft fft? 5F eTFTcT ft? W! ft ftfttn -JWdH 

77 fftW7 5ft I WITfft, ?jfft? 3PJWT 3TT5 ft ftwftl 5?T 
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3to*fa % fto? toro£t tot mi «j to tot 3 n 
toto to fttort fam tot $ i ft ftotovt % a^msm to, 
totr?ro? srt 31 mto,2005 to Tjqfafo to fto? 
ami tot *to >fl*ic<?T *Tfar tot ft fa4^i to <ni* m % 
TOT to ^ft^fT famT TOT fc I 31 mto.2005 to 
TO »kR amft to fofTf, «i¥i1fad 5Tg?q> fa¥llft$toi to 
ot^jwx xl^crH tot aFtto TftcffclcTT SRT <5^rt ^ifto tot 
totm cra> tot «i*m to tot to «41 <t>k famr 
tot fc i ft ftftre amfa to for? qi-wfa* tomc€t 
*Tfar jRgtr 31 mto,2005 to dStocR 

arafa % ftor? f to tot ^totto % fa? 

TOTgqrftm? ^hwImh famT lit I 

Oil) tor IV (ill) srfaw Wigtown^ 

(^ V« n (€fato ^ H ) :* 

to ta to<i)to t Ft to fa? *ifa*r cristo* tot sto 
2002 to 31 mto,2005 % fa? ffrd *F,2002 % 

B*rfa Tjtorcff antor to far? to twm to argro? 
jtoicHiw* am to arem fit tot fc I tototfem 
ngess faviiPiStof to arg^n?, a fr' f lto t to*r tot 

oi'in *i4 to '(hh to *itff TO ^Wdi, TOP 

tot fto w, #r*tor to 'sfara gto totor wtfttr 
*r sr to I tofaw? Rt<t>i«m to an^«Dx ftowfxui antorr 
jRg?r famr to, <wffa> to faro tot % far? etfaTT 
toi cwrft, Frto armsR aifaPuid % arsprre ft 
ton-ton to vjftn gto totoi wrfar <r>x<?t gr? totr? to 
torto Htxjd v? faro to i ton totto to totr? srt 

tffa A JR^fT fa? TFT ymuiM-JI % WmR TR 
SRT ^r 31 »TRi^005 ^ ?R4<M SRri^ % fcFJ 
wfnf$ray amiR ^ spf^cr ar f^RT *rt 11 

(iv) toT IV (vl): 3*1 ftftoro *rft 

fW^r tototom ^ ?tom t ••tow? $ itt$ ftM 
3*r ^ ^f%RT ^nff %nr «n, f^g fttoft g?rr 
^•tor % TiR^r Fif^ w? A nsrfar ^pt 
3ry:fH mrar «n t Tn tft ftorf^r ^ 

t % *R?rftoj nFRfr-aRRrfr % 

f^F? fa toft 35T ^ Flf% *5t cTFRT ^ 

argmr ton yudi ^ t fawd ^Rtom ^ixi*i fatoft 
3*t ^ ^ttftor fto^f *tof to am % ft 

argRsff tot mw TWt trt 1 aw 4)s'«s' faranoT ^ 
fatoft 3*i ^n-tor to g>ix«i *R?tfaa> ftfa gfain tot 
t wn xj«<th faxga wtot JRg?t ttonr t 1 tottoR 
totow nr rb wji w % fto fatoft 3*r 
tor-tor to jprr hb Bifa totarto^tatoRr to fto? 
*tfav RTBtor -to gwr to ararm to 2005 
to tofcpr atfafaw gto tot wtor, mtonr tot 
^twTFrr. antottot to faRrto I'wtfa ^ tototor 
t 1 fawrar % w«5r ftowr t fto wet tot st^tt 
faftom *>r tr *to ftom wrtt t tot dstorc to> 
'aiwfafl* fafaro gftor *rbt ^ tot tont tototo 
to 4tfll 3RR tot FT to ato'fn *to *R fci *11 
nnBi fc 1 'fts’xF? fararo srt 5Rg?r fto? 
'Wtotff ^t to arm m, totarto^taftFT gnm to fto? 


arrgncT ^ft ?nf*H<H ^r# t, bf ^twnftRRn’R to ' 3 5 r- arttct ^Rto f 
fto nRr $j to wr % 3 °^ to<4c<0 atg^Rr tot 'Jtn? i 


argsRitn ?TFtBtoR to ftor-totop antojn vjwVi 

«tqeix ^ 1 sltorR jRtT5T»TTc*ra> wRTcft to fto? ?RFfttot to*T 
to ^tft ’toit t get tonraff to fto? at*T fto? Rrt 

*TcTt FTR t TOT ftoRT to *ft 3TO TRTTRtot to fto? Fft 5R>R to 
TT*TR 3TgFcT faF? t^t f \ 

tortlftor jrjrj fawiWwl to atg?TR, ePPtottot r?a> arg^R am 
%, BJito fto Frto imtotot aremr ^mto T?totfto?^ fto*»m to tto yftti 
^ttor ftocRH Bt 1 gfam ^Wtr to wntor to, arrgf^ tottorn 
TRgn toW fc 1 Frto arfaftorr fto ^prft srt v4tq)K ftom 

tot aTfam «tRto to fto? cttto ^tto tot «ntot ^rftn 

tot to 3?gm *rftosp tor amr fto? wito aitoftor f t 

Frto FtroR tot ft toro to fto? to y4cr<fi argtotot to 
FT^ €twnft to argtow famr $ fto 31 mto^005 to ^tonfa to fto? 
tot Bto tor mroro am to to ^totrov fto?n tot? I 

gfto, totantitafiFr ?pa> tsw wWi to tor arom am t, 
3*T Blfa *to 2002, 2004 TOT 2005 to fto? JPTOT: 1.63 c!R3 
BTO, 1.35 RRff TOT? TOT 2.7 RR3 TOT? q f to»fa<d tot M # I 

Bnto totarto^taftr??T Rnfto?r 35*5 tot faroetaR Brfto to toto>cH 

famT «TT j 
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fc=4 

'wrt fyRr*w aw/pift qft yftwn m ror qft ewe 
ft) 'WH j ft appro 4)^ fi«A|l < I*4I & I ^fft), 
31 roftj2005 dq> qft ijqfqfa % f$n? ftten^tefh?* 
% feH? ^tR4> erigft'tt ?jeT> qft eTFTO dq % ft 
ftftf 41 dft ft, 5*1 ft> q>K u l ^ ^ 3 T Slfft qft 
'ft anff\ «rftf fftror 'jfr <«<i>ai I ft?n ftfft qq 
jrPt dft ftldT dq> iff 3ppTO qft dft ft, rTq> q? 

% fen? qtR<i> etiqxl'ti qjed> ft ef«i(tici 
ftftf ft I qft 2005 ft> fen? UHlftNH afl^lftq) WT 
ft f^zfFjw ft cmr s*r ?rfft qft ft! 31 dift,2005 ft 
ftqftd? ft> fen? appro qR fed! ddT ft I 


(v) ftrr IV Ivii) vet snft «ien w «rc*rf*RT aro 

ftfqdr? Ri<Did ft 10 qft ft arfftqr arqfft % 3 twkt 
| 5yeO> rlyTT 5 qft ft atfftq) arqfft % 31*?! aTTWfftd 
\jvvee «ro qft nRfttPro qR fftaT ft 1ara 
jft’jft qpiilvHi arofft ft ftftfftcr ft, faift anftqr ft> 
'wm fa? *n? ftajqgR ft> 3T^T 31 fatTdrc,2001 
|qft fftlft ft) 3PJdR *jRro 686.98 error w? qft 
dfftr 2q qft qft ftq Hi^ft'H arofft ft fftwiRd ft l 

a? 3pft fftyft nqTeTqft % did el ft \3d4) n^od) qq 

ifftqfan/Jrrftterr q>?ft qnro ar^Rd didi^ Rr«*jid % 
! ftf3PJ*f?ft i 

i j 

1 

(vi) tm Vlll : *qiftf qft wfttfftTO 'jftt 

-41|ft«f)iel gTTF qail^Rid etltflfftq) Pit)el «eTT3> 
\wv q^ftei fsft qft vi 2002 ft 31 dTft,2005 
!d<D % fen? ifllfdel fftRfl dill ft I §*1 ft> arfftRif), 
^ro q >sieft qft fttar ?rq> snwRro vw 

qft ftt fftqlfftfcl fftt qiT ifoheH qRft WI qfr?T 

l'3TTcTr ft, ftt 3pq fftftf cPldeil *R fftn? RT ^ft 
iftarq?^ ft> ft I ftiftfwid fftt qft 5PJT 5RT 

iffttnftfftft TTHT TRIT ft, fttTO fft+lel ft ^RT 

fftnit fti ftq qft 31 JTTft.2005 Wd 
m WfrrfM % MR+eH ftg MTfftql ^1 fftfft ^THT 
:qrmi ft ; i 

qft 20Q5 fen? fftftfftRT ft» ^R^eH t> fen?, 

41^'dS’ fftqneT 1T7T a^TT 3i^dlPtcl Rtiet pRRT 

ianf^rafiqft ?rrffter f^n ^rmr fti 31 ^ift,2005 ft 
flcjHcK anrfft % fen? q>l4?ftel cf>T yR*eM 
ft?flRlcii«?je<r) fft?nfftft?ff ^ anj?rR f^n vnrfT ft t 

(vii) ft?r Xll|: 

«?je«f> ^H'ddd qft Mdi«fl q»?ft dsn qnrft ^?q ^ftefft 

% Ml ?CTft % dT^Td, PlWel M?jed> 3JTft7T % 
3^?TR j aRTdlftlfvRT ’R! dnft qien ai^dd afldd 
,arfftftq MieHicH* mi vn 11.2% ft (gft 2002 % 
fen? ^ dftfft t> fen? qsTFpnfcrqj 3miR n? 
nRqjjelfi) I 

qft 2003 ?nn 2004 ft> fen? qRdft* anWf % 
ftqft ftj, fttro R^4 >h 5rt yffttnR-d fftn? qnft % 


anftftf'janf 5RT qnft ■nft Ptdl u i arqfft % cfnmr aro 'nftcr?fq> 
fftnrftf 3T^TTR, anwfftcl yMW ajq qft 3 ft 5 qft # arqfft ft 
vet 75lft ^TeH vTpn 3nW<l* ft I ?dft ^ft 5, qdf ft vet ^ift ^TeTT 
ft I mzt) ^RTH 10 qft qft 3?qfft ft dfftfttfftd fftRfl dST ft I 
anftft^ 3iqfft ft srejeq? n? m gft ft^ft arofft ft l^wiRd 
qRft q>T q>R^T dftf dHT df| ^TcPeTT I 

vw vt 24.54 RR5 w CR ft qft 2002, 2003, 2004 
mn 2005 ft w«id 4>eiidi dur an t mnfft, 4Ww? fftqner ft ^ft 
qft 2002, 2003, 2004 em 2005 ft qnm: 242.90 vm w?, 
110.40 error w?, 110.02 error ^n? mn 45 erra ^n? ft 
f^'WlRa qRft q>T Htdici ft I 

IRJeq? fftTIlfftftftf t> 2.4.1 % 3FJTTR, qftdPT anfftpft 
ft dqrq Piftidi/vidi ariftftq qnffter dftf ft I ftq> ft dqrq dfft 
41 Ricpiei % ft Pidlf^ici qn dm ft, qftff«R a? 
ar^er arnsr cr, ftq> w^t fRufft ftftf wftev fftftfn gfftdn? 
eiRiei ^r?ft ft ^rgrqqr ft i ^r arfftftft qrT mftn ^41 qftftt dan 
yfftwnnff qn fftfnftd'n qRft % fen? ftt fifcm ^rrdT ft i ^f^, 
ft*rifM*if ft ^?dft qft W^eq? dRq^eR ft TTlffteT dfti qft 
^ftnftncTriT qrt dpq v^t arjdfft fti vt ft crar ftf dd?ftdT 
ww ft ftlwrftt qft 'H^fftd wW n? fcpn? qRdT argner fftrzn 
ddT ft, ^r yTfep^n ft ?dR argftd qft *4k>u q^ft w arjftd 

Rlill din ft I 


2002 $> anft?T % ar^ftd i^r ft ?nfftR ana arjdpft % 15% qn 
nRqjepr Tnmftwn % fen? fftnn ddi fti 

fti41 ytiierqi irt ^rr rto qft yRryiRd fftnrr ^tht appro qRcn 
ft, dfft' ai'jdid 20% ft 3|jtiq> vjt*iay *T ftt I gdR dTdft ft Wtf'CvH 
qft dft arfftRrn nroar 20% ft vm ft dan gftlfen? 2002 % anftTT 
fti 3TTOR q? qfftqfteTO 3 #RtP ^fftd 3TW qft y f ftmRcr fftn? anft 
qift ar^ro arf^Jftq ft> ^nr ft q#nr ddr ft i 






[Will—T3R54] 


feR aig*m aiffa? JTCjw ?(T^ 4* argw? 
jirt ato t^jftr % arm? 4? m?ite jmicRiTO 
airo % 11.20% q?fanw t l 


tofa *n»m Itor 

FHf'ft f%u|fd|l)t 

(i) fa II (I) : HfflWWW ?WT 57cWT *4 

44 2006 4 atoft cTFicf 4 16% 4 ft tf4 q>r 

ar^Fr t i 4to? ftora 4 fto t % us 
farato-fta tor* 4> to 4 28% ^ % 44 ?*t t 
cwr gfe aft £ 3 ^ to 4 t arto ( 2006 4 

ftof^cT a>? fern tot $ I to F^.2006 ra* 5m 
4fa toft % fa? 4cH cFTT *ivt^t % 

H*gd 'll?! faj £ I 3fj*fi't) 44 3ft Rkv 
4> fa? r^.2006 <74* 4> 4ltoft4> to cWT TOT^ft - 

'tflv; SKI RRlqcl jFnf^FT faj TJTJ JfrF^cT 4>$| 

??T fflftorw 4 ?TeT 4t 4 4t 5PJ0 4rpft % ^ 4 
Tft fcT to cwr TOnjft far a? 15% to fttor 
H*1N 3l^Hd fa4T % I 3T^to 4>T aftf%?4 4R4 
% fa? totcr irt 4T?toq> artto toft ^tot 

5T?tJcT to % 3FTT4 4 to tomr 44 5RT? 15% 
cT4> ?ftftd fto TOT &, vI'dlRj 3RT d 614^1 ft ip 
fer? fan tot % I torafta tor tot 
toa> aft ?JTOT aft TOWffl 4> 3P7T4 4, Tto 
aFtoft cto an ctwt 60% ton* ft 

wto *7RT TOT t I 4to? ftoTcT ft 3?ftfaT t 1% 

45 mitl4^4/51 *j*44>l4-{^ ?CT4> ft >Hqfa ftcR eTFRT 
3 «j4t ?JTOT IR^T aftl 44 2007 TOT 2008 % 

fa? ftfttfa 5reje4> fallpl^lt' % 3T5?TR eTTTO 4 

4.5% 5Tfa4 aft 3FJTO 4ft 4n5? | 

(ii) fa II (li)(45): fto 5j4 to eTTTO 

44 2006 % fa? fto cfFTtT 4 % fcR 

to^R % i qrmcT ar^to 4> 4tcR 4 I 44 
2006 4) fcTI 5rfrT cTFFf 4t ^34 3RI M 
5T4lto % 3FJFFT % 4FTT«r M t, ftoR 

wynig 474? f^4T 4 cWT 5'HfrtV 5^ 'f4)*Pl< 4R 
fcT4T i crfr, 44 2007 cWT 2008 % faf, 
I4^d el I' 1 Id 4 f^*ld 4®i1 gel'll 4 7% 
8% ?t4 4>T 3T^T4 cFTFJT 44T t ! toto 
R^ ii P i 4^iI % 37^tr, m 44 aigm 4cftTFT «fa 
TJe4 ^4444^ (ato 4.5%) % 3447? 4? eFTTOT mi 
*nIt?S ?WT ^4 *lid|i|id ^> fe4J ?RT4t4R f%4T 
47147 dlfi^ I 45T 45 4c^?3 4R4T ?FT4 t % 

3F4 M dtor 5mito 5T?T arg^iRa jrfrr ^rs 
RT44 4 6% 4 4R t ! 3R: 5?r fto^T 

% 57ton4 ^e4^% 4ft 6% 4? 4tf*RT to f4 


?as |a 


4to? ttoar 4ft toiftwi 


ar^rto 5TO m wm 4ft to w flwufoKg 4 ^ 4 

2006 % tor we qi'Wft* m % rtor? ^4 45?T4r 
% I 44 2006, 2007 cWT 2008 4» fcT? HdleHleH^ ?WT 5R45T 


eTFTcT 44747: 17.70%, 6% cWT 6% f4ft^ tot t I 

2006 4 4ta tot 4fto,2006 4 to ?r?to % 44?t4 


wgto-f^ top 4 ato 28% t t 


to 4t5?747 ^ f^> to cto to ^ ?J?T444? % >HH^4 

toto to to i ftot cwr to 4» Tto 4 to afteH i ^ 4 

mRT 44 diwf^ch rffacT 57?^cf 44 t cWT $dfei^ 4 
^ql^ld '4T4tf4cf 4 I 
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» 


(iv)i 


(v) 


3FrifRl 4>l 3T7RT: (’HWI"M) Rb<4t 441 & t 

Ri^i<h wx tI arnt ?tt cTFTcT 4 
^ 44 aftfaw wctr i 


$7Tj II (ll)<T|): 47*43 7WT ai^wor 

47*t?t ?wi apjwm wm si 2005 4 2.72 4R“I4 
7*4 ^ 444>7 Trf 2006 3 3.98 4 >t 1* w? *1 *\t, 
4ft ^TWT 44% I 4Vi«Hi Rl<PI« ^ 3?lftrU 

l^r t 4? 44 2005 $ '3M«t>'i u ! 3 WI 
cW cftf ^ \JHfl»7 u il[ ^ <l>l'C u l 15, f^RT^T feiv* qi7cTl 
7FK4T ?t 4^ % I *l£l 4? \3wl<3 •P'CTl Ti'ld £ 
^rfwsn^^M ^ ar^r FM1 TtffacT 44T4I4* ft? fo4? 
4743 ^4 3737844 7443 347f*F4> 7T4>cT 444> 47 
l.f % 47 341 47 0.5% 3RJ43 4)1 $ I 

4 4? atiRti^l ft? 3544> % ctt^r 

2% 47 cwi <flm4tyd 44 3 anf^mf 

$ «efr^ 3% 47 ai^HiPid t I 4? ^ 

5'ti^> \344>< u t ^1^ % 34T QK<Tl 71 Him ?t 

4^ %, 4F Hlfa<t>7U| 2006 $> feT? anf^fi % 
3TF^m> 47 era*! 

ft> feR 3T3*m 3% 4>1 3ll^+dH 47 4ft 341 ^ft % 
feT[ 2% 4>1 47 4ft 4F4 4R 7T4>^1 %, 44^ ft 
47^1/4I7€t ft* ajcpfa Sift t TOW1, ctf 2005 ft* 
fcT f 7jfft3 37*43 argwm ftl anRciiif ft* 34 *r 
*5f4* 4>T e!Wl 3% ft I 3T^q^ 4*ft % feT7 7T4*c1 
Ic^cf* ft 4>lft 4*H t 3*4 ^FrfeT? f75 vJ^uil 
j^'O^ vjflF^ % «bN u l *i<**ld ^ af^TfFI dMId 

IcT? oZjgWT ^ 4.5% 

^cw^fe 3T3*m ^ M t i 


to II OOfa) : 

3T*4 cTFRT 4 ^fg l M^ RT 5T^j 

f^!lipl4?ff 3TJFfN cJrlHR «Tt^> ^ 

4. 5% cR> t I 

iNr <iV)<i): pr ^wt h?iwh ^nftara 

Tftm ftt4JTR A 44 2006 ^ feT? clFFcT 4 9% 
4>j 44 afJRFT R4T4I t ?WI 3T^fl 

4 k JlcW 44 4> feP? 5% ^ 44 3T^TH 

# RFTct ’ER4> f^HTcT ^4^54 % t, 

4!fl44J54J fc*l!p»4*ili ^ 3?^ 4 4jfSm cT4? 
^PRT4^4tt I 


(vi) 4tl (IV) (ii) : «IHT*I 

4^ 2006 feR a^THt 4 44 2005 4? 

dljtdl4+ art4J^f/3I^4T4t ^ g?HT 4t 81 % 47 44451 
31^4? 4l4 ^ tl 41W 4 ^tfl 4T^1 44^41 

fefl? «Flf aftfqrq M<^d f^4T ^ I 3R4 dMId 
4^451 4> fcTq 4TJ -HStlml' 4> TPTJ^T ?4 
a^rprt 4 4.5% ^1 a^ficT t I 

(vi|) 4tr (iV)(iii) : 44* w airtftns ^ 

a#jihe yi?fFi 

4fe? 1^44oT 4 5 4414 3T4f^ ^ 3^ ^T STRejf^l 
7PR4 c44 44T 10 44 ^ 3Tf^4? 4H 3T44>4 7Jc4i 


j1^>H4l 4 2004 4 13.13 4Rte WJ 4H ^FT4 47 ^ 347^41 
twt 2005 4 1 4^51 4> 4>4 4^ f^4 16.14 4^1? Wf ^ Trafcr 
29.27 4RW TO i f^r^TT 4^1 ^ ^ TICftTT 4^1 f^4T t, 44^ ^ 
472T anf^rat %WT^4T4Tf^4TI^WT 5444 ft7!4l4^ ^U4> t 
^J4 1p& Fi^lFiia ^ 4^1 qsritai 4411 I 


J1^h 41 ^ g4: argTfe t % 4? Mffl’WiH 4ft<[74 % 744-7TW 
414744 4T^T 4 4f^4cHf 4^t 4Fc4 ^ I ^74 Fl4 ^f, «H4» ^c4 
^44>l43 4f 4FJ^1 7H 4R7Tf^4> «44 4^1 4>74T 3i^Hd 

4^f 43^41 I $>d4 ^'d 7T44 4 4*7 3T44 3T^7t4l 44 7144 

ft4T t I 


ST7T 47^4 af1^4R 7M*^l4>7U! 4*1 t41*K 4R4 44 

3^14 %4T $ l 







[WTIII—'GF54] 




Mfoflfod 4>? fon I gfo, ^TF Sltf faof qfofam 
arafa ?rtfor *, 31 fo re ?,2001 wgfor 
686,98 on?? w? aft ?ifo ffa£ arrfa 4* wt 
ffa re 'Huw s r % regre 28 ^ aft it* f <HI§^ 
arafa $ ftwiRri t i w are foft Wfot 4* 
rer^ ft vjnre ng?4> PnR“i/'H*1Uhi reft ?*re 
wgtix u l fo*J re WM fo<Qia % ftt ?rtgre ft I 


<vlii) fa VII: foflfcra 

?nritfoT h^o<p *ii t iq®I % a*g?n? fare fodid am 
twi argrafo* fold fora anRh'ifl wn <f>i4ifld 
re for? for m ft i 

(ix) fa ix: y r ra ra r ?ira 

reftfor rgre* foiifo fof ft* ^srs 2.4.1 ft* arjre, 
yficicii gra? *imft aft ^TfR fttn ^4qrfl re* ft 
reft cRici am cjRici fora rer aft?ra reftforare 
ft I are cPm« 1 rer ?re ftt reift ^rfor hgdn 
aft 'tiqPiti rera ?nra **ftf ft I fare fores fora 
arafa 3 Flfos wi*m ajHTj^i, ?lfo 4ftft ftt, re 
wra ra raw q ftyaq raftra rer fore raftra % spra 
3fWH 5?fo $*ld<1l gra? ft* re?^ ft reT reitfo* 
3 jgora fonfofot ft* ?ftra ns ft* argre? fonsn^for 
n?jp<r foi?TT arafa ftg Jigsi* fofan reft ft* ffa 
are ft ^hhI ft areft ft# re ran nfa t 


argrafo* f^^f^ r e r ^sft reqft gforera ft rer ?jf gsft ftt arag*ra 

xl^t?<fl 4*t *jJCT 4»?ft % tftp? ref'xT are nqi*l *lftt ‘PXC?I I 3nT: ijxift 

F?rft* gm foj re gftaftf regxftrewil re for? reft re argfa 
for ft l 

Fraft 5m ?foj ft gft ^ r?gcT azjfon? w^dyui an ?fo fon t 

tTOT 4»FT % fo 3Tgnfor J?IC1CII «r*il apt aiiPtw 'irfl fon 

rnn ?rt 41^x1 \ Ricpicn re* ajaiqpnf R^fci ^ nnpn, retfo 
aignd afom (are) ^ angre r>t gfS nff rt?ft i 5 x 1 •) gr: 
arfopfo gfoatre/jrfcPR^St h?j«t» % ?tre 3 $?fo wnft/^rm 
reidH % fen? €tre*nft % ?reH re arg#r fon ^ l 


(x) fa XII aft? XIII 

nf 2002 ^ 2006 rer 2006 re* aft arefa % frf an% am ^n? mr/Fifo foirer re ?M fon t, ffor^f 2002 
fo? fora refor vpn^^006 ^ ant sr$ ref ^ % 3nfa nt fonffor ^ ffa nrt % re?^r 2006 re* 602.70 
fonfofc 1 vfa ?*re 4?t ft^t Rjfora aft 1 


f*tR am PwlRfl ?wt foreo* am ret ran fon rei afa? a?foir/cre ^ ?nreifas fon reT t > 


forar ?*re) 


nt 

€fonft am ren ffatfor 

fare fores am fon *m are 

2002 

241.53 

(729.40) 

2006 

1492.32 

(468.57) 

(5?fo forcn % arm? ?? 

+ 468.57 fat refa) 

2004 

1792.71 

(107.17) 

2005 

1995.28 

(449.04) 

2006 (6 ptfNf % fo?) 

1129.20 


*ifa 

6651.00 

(602.70)* 


(* a?rt yEf Tifoto* gfen ^)i ?mtfoT ffa re^ a? re 817.04 ren w? # fom Fifo foft 1 


dHsfldi rere 4ft afom fo arg?TR r fores nt a?r wifomn am rerarare* hR<p<?h ffa re cre/FiPr 4* 



re re* 3 pm? f?t nffa?n 4* arefoi % 20 

-A 


^jre4^006 anft for? arifara* n?ft 4* fo? fon rer «n 1 
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16.2. ftwici £ 4ci q? fay qq vdH«Dyui % £44 £ 3fiY aqj£4 faq £, farrarr *tr £1£ faqr 44T £ :- 

0) arft $*£ 2004-05 % ^afq^ter *3 t£ qq> £x£ q£ aifaq *>q ££ % fa* • Ht n gMMW qeer y£ fa£ qrr 
3r^y«n Rnn £ i £ qq afa£^1q £4nqmq Hpwt £ qf5j4«H1 ^ yfc T ffi l Hd q>q£ % faq 

2005 % wftfcro £*& % faq ^qq£,2006 £ *£ far cfaO 1£f£ % *>q £ qrq£ g£ 

g£«ft i 


(ii) 5 *t£ *rif£1£q> cWrfKwf gTTF -m MR^fad 'far qrer f^rfSr % f$n? anflcrqf 44 ^fad *j*qsm qy 

ftrr jthr l£R^t £ cr&q ‘qqraqTcqqj qd£' £ 'fan x rs£‘ £ ^«i<^y«i f£f£ yit MRyfad qjv£ 4 >t jpto itdiqr £, 
faf£ PrHTI^'fnV yiK«ft«i<s faqT 44T £ :_ 


ft4^>T 

2006 

2007 

2008 

2009 

4». faff Midi fa£ % SRT’fcT , 





(1) 1 4^£1484 4 aimfa£ 

- 




% fat* ^eqpi<H 

52,461,568 

52,461,568 

52,461,568 

52,251,225 

(il) f£4*f f£44 34f£l 

169,067,750 

116,606,182 

64,144,614 

11,893,390 

(iii) 15% q* an*a££t£ 

25,360,162 

17,490,927 

9^621,692 

1,784,008 

(lv) sil? : (1)(II) 

77,821,730 

69,952,465 

62483,260 

54,035,233 

*1. Vqi«I41rH# 4JCT f£f£ 





4m££4> fc<W] TWT 

57,284,066 

57,856,907 

58,435,476 

59,019,831 


j (iv) ajTjT fararr 44T/£q qmrfayj qeer famq yq y£ 2005 % yrc argqraq y£ M 'fan q^er fafa £ *a i y mn £ qp<T 

! 3iio>Vf qft gcHT £ Pn?J5<T> 4* 4>4 JPTR §34 £ I 

I (v) ?fftct q*£ afa y? £1 ijftfiiw *s£ % f^n? fa *£ £qmur £ qftq£y sm q££ 3pjfaq mq jttct q£f £rtt £, 

i ^ ar^fsi arqm ,2005 £ faejHH £qN£w i y^fa y? 344 Tfar £ I 


,16.3. ! £lw tern fa4T45 20 ^m£,2006 y£ M *jyqi£ £ qaq W44 £1 w fay>ra £ yr££ yy>W£e srn 

fafaqn uqrfara ^4 2005 £s fan? nifty? 3to ypr, 2006 qy> v-. q£1£ % fat? y£ 2006 % nifty? £?£ imjn fat? £ i nifty? 

£<i £ 1 ^l£ ££1 qyf 4ft 4£ £, fatl Mr:ci faf£ % 31141* 4? Mci 47 fay ^ sJHy<nyt £^514)^1 47 f£^lR £ ] 


1 7. 5 ?r *im£ £ m*rt £ £ 41 £?r '«£ 4 ift 4 t f^r anrf^m % £ $m£ w £ I £ 41 £ct tnfM £ jtrt 

feu|ffri£( a£^ tjt 7 7TR 3foFT £ £«jt vTFPTT I £ 4«Kii5d htttp://tariffauthority.gov.in q? i£ 

£ 4 ?wt I 

18. ytr ^rm£ ^ % ^tr % £?£ £ P r ^ r f^g ' d f^fer vTHqtft £ :- 

i ff) ftroTeT % 4£ % 4H ^£ 5nt arfeppr *rc 44 1999 ^ jjr £ ^ht £ 15% 

4 y£t cfnj ^£ to 47,2002 £ ££H£ct Rftt w en i 5 ^ 3 rfcto. 4 m £ / g£ c t£, qr^r an^l c Mi 

ate q££gpn 5 ptt£ £> f$n? 3 ^^ ^4 41 ^ *ff I iwift, 44 2002 44 ££H£cr «r£ 4 H 4 tw f£w?r srt 

I 4lfeeT <nft«W 4? *TR%I 44m ^ §NT qif^T £?T^T W44 3Tl£?f % <jf»£4d 444tf^4 4£f f^4l 

44f «ni 


4tW 5RT dlftSd 4lf£4>T tR atfcPT ^T4T^ 44m £ 4H*fly p^T ’HWeW £ 16 3fa 17 

3(4^4,2005 q£ »ft I mffa qrfS^f gm R4PP 17 3(4*4,2005 q£ TWSf^n ?fm £yn 44T cjt I 
4 h£W 44 m mraiero £ 44 ?£ 4 T W 44 (T 43 ££ 1 ) <j£ f^r£ £ ferar a£* *rni£tr yrf£<w y£ 4 Fm ferar 4 h£ 
5T 4^ 4>^£» t£4rar 17 armr^OOS ^ an£*r qrf^r f^n «ni 5m«w4, tern £ Hn£)y s*jwrera 
£ aifelH ^*1qi4 % feH? §*T 4T4£ % 3Tt£ £> 4T3 ^E5 f£4 ^ 3Tq£ JT?Jf?P % ££144 ^ feP? Mtaid <?(Rdd f^H 841 

nq)rb"i ££l £ "quin f^ 4 i £ t£? ^a ££1 y£ jraWiaff £ q*H?{ f^j f^ 4 T atf£q wr f£yi 441 84 3 ff* 5 *rf?FT 4 ? 
amrnr £Wt l 4 ? qrrn £43 £ fa q 4 a? 1 £t £ 4 t£tt 4 iRj«m £ ?nf*m ££f§T 4 4 ifa 4 i % 4 N £m* % 4 i 441 

84 a£* <3£ an£?T mRd q>yrt *T44 \3^f 444T£4 gm y41q>iy fa^ii 441 84 I 









[#T III—!Sr*g4] HRA 

xforax? fafaifa fa farfa 8 am# ,2005 fa jRaia zto xmfa ara fax? ax? aryrta an faadaxn x?aaM fa ^rof afR 
aRrtfim ji^p fan r fa £*i ,2005 fa aajm? ?maraftr, farafa fa?ftft faanfftftar^mjft, ffafarofaarI 

(ii) xfR?n» faansr ft 3Rj*ta faar «n fa jRma ft fafftn ys ^anr mfafaw? nrc £ ftftftt ft aft? xjfarft faa?r aidwid 

fa ^afyaftf, 3rra afk ana % % Wf *ftfa?r w ftamn t aiyrm afR «r#r srffterm far^r Mt 7.4) % 

q t fr ffi gF l fa fa? ftt 'HgHfa ftt I 4R«U? ftwra ft 3TXlft 3Ra aWlfatf aft 'HntlSld JRJea> (*RllPfa¥if {JRT aafaffact 
•ntqRto % wr ft afttya aRft vr aftft fata wifi m# nftf faaT I cmift af yftt mnfacr ftro aft? ?TRx»ft 7.4 
aai fa ar^aftf % mt Rr a nd gm Mft a rffrd fax? xmft fa ftp? ttgHca gfd i rtvj fcxHffani at# y? aft? 
3Pa ?wfar JUfattn wtt aft qfta i fod far? a 1 ? «M 5 ?j am^ ft m^rtf % ^RH f^f «i|W(<Ht gRT far? 

ax? argsta qr faand ft ' Hegyw ftft gx? aftt angr. ft. fa_ xr*^ qfta i ffad ?rm4t 7.4 aax fa ary# ft 4) 
aaixRtftw ma afR i?rPr ftsmn mn $mw an ttrRt anfftor «n afR S'Hftn? sfaRmarti aft fafai R%# an aRm 
gn: Mftaifafl aRHT 3TJa?aa> aftf FTOT aai «TT f 

(iii) ■wqsfldi anna 4 xftx??Tx? ftwra aft maftfan atf an am arftRjf# fttft aa> aft 1999 an aartva-xjft aynax *rcjer 
aRft ?gft aft ary# ftt aft ft i 

xftx?rrrx? faanR fa ?RFTa an farde l aRft 4 ?naM fa ffinfafad at wns ngm^l ft > 

fa) faanR aft frac^t aft w, fanaft argn^r fftnfa 31 nRf.2005 ^r ^4 aft 3faft ^ "nm ^" 

ft> ifsn ft ^ft an ^anft ft, ft> fawn ft> npfa ft ft)a?n, ti-aa* nfaapn afR nrsrnrft ft^rma xja> jr^tb 
ftm ftRn i ftnr to?r aft aw fagR aRm afR anftar mfar a^nr ?wt ngm^id rtrt af^fa^n 
aft etrt 111 ft> a?ftfa 5 * mfftaRn aft faftrr anfr aRnr fttm [^raft# an ft?r 4] i 

fa) Hcmtu 3^5a» niiftaw aft ^ aw/aifam, faft nmftta wna^a sm fa? ntj wh ft> «jfend 
aft 2002 % jRfafj ft> anat^an nftt fttft ^ faann ft nw faaT ft, aft nrnr faaa aRft) fttftf afR 
ftfa aft aft arafa ft awifar nt» aajea> ft ^H i alfad ^ ^ fa fa n aRnr fttnr i [xjnaM an %t 7] 

(iv) ^RRn OiiKaft ft> ftaft ft ftRwfaansr ft fanfa 31 mft,2005 £ aft aiafa ft? fat? nro «j % nn? ft aft 
arar aft nft qr*dR i » frac^ aft^argnfa ftft ft? a^Tta ^rfftn ^Ran? aft w y^na aTfaar faar en i 

fttaen, ^raa> qfargn afR nramrft ftar?ra ft ftR^a? faanci % nwia afR wtiid*. mi nrfaaR^i srt 
fa? n<? ar^lat m faaR ^ft % are ^ Hart ft) ft> 4 % ai^mdd ft fanfa 17 arfRT,2006 ^a> ftlfara 
fftftar anff faar i ftiaan, w nRagn afR wnft ftama ft atftn faai fa am «j fa n>n ft ftac€1 fa a^ ft 
anr xya^ am an aiar aRft fa fa? Frfft narft aft ^ft-aift T& amft ft n^f fat n£ ft i 5 ^rfa ariftfan, ftRftcfRtf 
fa nmft ft fa? m? fafta fat hi41 mna ft di^ faar aai ft I ??? nmft. ft faftl anaarffta? fan? aft anaaaann 
amft $<? aftft amraRn an afar nftf fam naT ft I ^nfa?, farfa 31 mft^005 mi aft arafa fa faj 

w % fa am ft ftaatff aft ary# ftft fa fax? ftfan? faansr am fax? m? atyrta ft aftft afam nftf ft afR fft 
?ftfaR mft faar m aramr I ftfaan, ?ra^ nftasn afR ?mhi 4 ftaraa ft Hgiwtn mm 3rfftfam,i963 aft am 
111 fa arftRr f?r jnfftamn fal ftRw? faan?r fa srajaas tftaan a? fan? aRft an fftftai fan ft i 

5 ?r ft# fftftrr fa aryaam ft an# fa fax? ftfan? faan^r am ftaR fax? nx? arffarm/mn Iftamn aft farfa 31 
mft',2CX)5 aar fat arafft fa fa? anft fa mw-mu maRa ma fa am ft ?fa€t aft iftarcp? ?Rrtfar faar aai 
ft i farfa 31 mfa,2005 fa ara aft arfa^r fa fax? faartfa naRar fanfftftfaf ft fa# w a aM fapj fax? # ft i 
ftRnfa xi<*\is faar aai ft, fam fa mn fa rmraramn fa faafar amfa ft fax?^? ffaann fa #m fafaaa 
xj^ft warn a»? n^nfa faar aar «n i x$faa? faanfa fa mfttarfa faar aai fafanxn fafatfar irajcar fa ii P ) 4*rt' n? 
arraifar «n i ant a? faefaai amn aarnyft ft fa ftfanx? faan?r ft faam?,2006 mi arfafaa fa hhn i ^u i fa fax? 
faai#n irejen* faarrfftftaft aft fai^ a>?ft x?7 aftft arrafa nftf aft ft i 

(v) Njqfa^b (iii)Rs) fa faaft ft fa d *< r ,2002 ft xnfar anftfa far fa i a f ^ a n nftf aRft fa anmn xft?w? fanner am vm 

ma/i# aft x?aaftfal fa aryfTR nrar^n faar afR ftR^x? faand far xmaft fontft % far? srftf# faar naT «n i 
xftx?w? faannr fat x?aaftfat fa argm? ffR sm ftaR fax? ax? ma/i# famn m gaar i an ara?R ftt faar aaT 
an xtRfa? fafaToT ft faafa 15 X3cnft,2006 far XRgn amft writfan fanmn ft aft 2002 2005 m fa fax? 

602.70 errar am? aft faanr ?rfa aft ft i 
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qWTT M t % gRT 4*7R afR te?W? tew q4 44 W? efm/Flf4 f4*RW 4 <*4 2005 4 4 4fafl 
arte town ,2005 cT^j g>t c^'yiMltfed fli-wte wtef afR tewR,2Q05 % forq ar^#ff q? amn ft c r 4 i tew? 
ftwiot 4 s4 2005 fa ferq qi'Mfte terqf 4 ?4 awm gv?4 g>T aqjvHi ten qqr «n, '«Kfif4> g4 eiwr 4l 
w W I tew? tel<H 4 q4 4> te? fll'klft* 4M 4* WW ef l H/glfo f4*RW 3TOWT q£f ten $ I cRCTft, 
tew? tew 4 *rg 4 arte wte qgw&fc gw Rite mite te 2005 fa te? teqflte mte 4*4 swjq 
te? 4 i jm, te4 greate* te*r jwjct te w4t 4, g* orm/srFr tew 4 ter? 4ft te wtf 4 Fur 4 afR 
?wte qg 4 qg te gsm wng tef 4 1 tew? ftew 4 ng 41 tete? ten t f4> cTTtrt ftew 4 iwjct am gn 
tefcwr qrte 441 4 ?tr g?te 4> te? wiftte tenterte 5 m teR te? w? teten f4 Frsr £ 1 

fa Fm tefawn fa g?wn gepn 4 nJcTO »teg<ri % g>wn te 2005 4* <te;RrRF q#ft % te? ^fter 
^aiqflfem greater qrtetf afre tern? ,2005 fa te? ai^nwf te Fa ftelq te 4> te? Hm 4> Hbin>w i 4> amiR 
4> WT 4 feRT 'didI 4 I 

tew? tew gw fare ften wwi erm/ste ftew qqartte 4> apjare te! qmr qqr 4i afR gg fate! q? tere 
qR4 fa ate 4 4ter, wsgr qffagq afR *mhi 4 4awg gw wti Rte 4> ar^rq q4t 4 1 ?te a rRi te , > 3 te 
wh 4 q»tei ajqjwteRr 4t 4^4 qf f 1 #3, wft ftew 4» wh q4 2002 4 wRd 

arte q4 q4“f f4»q w4 4» wrw prm/?i14 % hni*>;^ 1 4> te qifte^w §Rt f4wR f4q anq^ 4 4of 

q£f ^t 4. 4t4 te14?f te ^t 4 f : 

W tffrfw? te7c? 4 2002 %$ zrf fat? fir ami? w &pt/& ifr farm fan? farm £ fa $w mfamm 
gm mf 2002 4 mfar srfaw fam&d mn rnfaf ^yfvi^fani ftffae tffnfeffi 

t4tteq : 

eTm/5rf4 wt qrarqRW g4 2002 4 qrR?r arte q4 wqtf^d q4f ^r 4 4> qtew 4 g?qw 4 afR 
3iwcid w arte % gq^teH q4 erte 4 te? ^afRfl 4> arjFTR h i R i orui srt arg4tte 
tetRm 4> wrff^cT te wt4 ct^ tei whi ?Rtt i c K^tr , fete 3 w q ? ,2QQ2 4 
31 te»qq,2002 cT^ q4 arqf4 teR q4 2000 4> te qRm 4 l tew? ftera 4 ara4 ttew g4 
44ti 4 te T Tq f4te 4> wsjq telRm ter % 1 *jf4>. ar^Ri % te g i 'wf^g? 3TTte 
^qew ^ gRR f, te f4®4 arte 4 aRj*te ter arRrte fte afR g4 2002 4> te 
qR?rte titel q? ^rrr g4 4» ten srrqr erm tew4 4> te ^ q4t4 gg ii^ici an^R q? teR 
terwTcnt 1 . 

Ra) farm? ffarn& £ mf 2002.2003,2004 afo 2005 fa fa? m??rfan ?rftt ffan? farm £ fag z?fa 
*7^ ^ Eft^7 #, fanfat fa&<J h%o*p 'twfoi atfaw 4 ar^nfa n£f fa faf fa 1 

teter : 

^telcrr ?nqq gn <Rttifp 8 teq ^ 4 Fite gRW t f4> *t5Nth jrejegr qilterw 4> ni 2002 4> 
ante fa\ ar^ter ^r4 wri fteR te qq ar^tet 4 fk arte g4 g>mif^d f4>q wt4 4> ^rw 
fq eiRf/Fift tew4 4> qtete ter arafa 4? te tefte arttef 4> ar^rHi 4 Fm ^f 4 gfl ter 
wq> dHyn wnten f4RTT wht qTf^q I wm f4> g^T rjw qqg g4 aprgqRi ^ te g4 
gnte ter grFn qi%q, g4 2002 4> q^ggr 3rte fa\ tearr gRqr anTR q?| t 1 wrter fqte 4 
qqrqm ten 4tet-4> ^th fa\ teter t, ffafar ferq rpraM 4 tew? tew 4 wm? fa\ 
ar^te gte fa\ af4w fa\ M 4 I 

Frr teter 4> qterte. 4tqw? tew 4> 44te te 4> te <jrte 4 t 4 4;wgte qiwf4g> wte 
q? g4 2002 4> H?joo arte 4 ar^wr m te % tei 4 41 fteR t4nn vtrtt t 1 

(q) tec? 4 te ^00^ 4 37te 4r mnfffa r nfa fay mfa fa mm amfa fa fay wn/zifa 

fa jrnmrnm fa fay nwyev yfafan fafam nrnm mfaf (faan£fafatyn) fa fay mffa m^fan q&n 
mfifcf farm % I 

ftftew : 

Ffl qrfteTW 4 te4 q?jeg> 4teq arte 4> ten artete fte «n f4» tew? ftew gw arq4t 
qqte teft fa\ te d Fidel y^lleH TTWTeft (ten^arte) 4? fte qifte el I $44 gje«P> 

awr te qqwgjf gw ^R/qqte *vFr4f fat te cwteF te fa wte 4 afR fterq tette 









I’m hi—*§ r®34] 




f4qrrf44rr % '■wfl f^j qn4 ^4 3fjn5pr •t'i Rrert ^ 3rj?tr $ti hi? ^1 oqqq ^ w 
sprier qtf 4E Tit «ft i b*t q$ 4s amiR m fofv vw 4Em, ar*R 5 $ ar^r* R arftmqr 

(4j*ii «THT sldl, ^j^EqfT cii*Kl q(E ai^qf^l 4t *i4 ®ft I 

^f4>, m qq gfl ar+jqftr q4 2002 4s wr^m aTT ^ T * w 4s qR A qtf 4E q$ «ft, s^Rr q^q> qsE 
flteR an4n *4 qtf f4sq qn4 4s 4 srr $* orm/BEft wt n rat ya *r4 % h^VjmrI aqq q(E qq 

% qR 4 <4 E<pR «?><*fJ <tHfl q^E 4 I vveka ffcqi W ^5SE 4 f4s if*fWRfl 4 fatpp) x?jo«p tiWlen 
4> c^'ci-i anjqw aiyitnl "Jfft #qT, mBt qqs qRafaqs Tiftrat ai^+ETdl R f4s 4, qqs arani qs^ q(E 
artsn m(E q£ fc afR ffoft qq qsqs, frrcm4 ftt?R jngsqs ^reRr A apjqft qtft 4E mi «ft, qsE *nft?r 
<?r 4 sft q»5qqi 4gf q?i q£ fc 1 jA sqm 4 ,to 4 ^q, ^a rr jcMv ^ % foq qrf% dr$<Ed ^ q4 q4 
2002 4s sr^f an4rr 4 ft*? qq f4*R % ar^^R q4 2002 A 31 qi4,2005 <ms 4> foq mm 4s ^q 4 

*l^f * 11*11 dlctf I 

ftqfas 31 qr4,2005 4s to qft araft 4s foq TRiEfaq jrcjsqs (4*1444*4 qsi * 3*3 2 . 8.2 qqs4R5E 
4qi^<?q> *(E apjqRr q^f 4qf 3FR q^R 44q 4s *inq« efl’j qs*4 §d^i alEfiicq wif4q *nfl Btqi 1 
4Eq*rq Rm>i<?r4 mm m (4s b*t4s anqro qsr ftmtoi fts# am(4 ^ artfE ?ms c=tf*m t, arnm 
ft+ii*i 5RT 5 ^ ^zm gft >f<n^»(a % afpmR I*^k u t 3TT^n H’ttjci *T^t f4mT ^ 1 ^f4r p 

an<4<r»v PEt?{<«( an^r q^t 5 ^ ^q-4q 4> ^E «*nPfcr ^ JE^s* 

%pr?T % ^rr q^tm? ittt ^rrft qqqrm m 14*qro ftmT ^m\ $ sfft 5 ^ ^ % wfa fa> Re»ih 
^ <ip <px^ 4> IpI^ 14> c<i4) ^Tl 3(^*i{ci 3n<icpy jnfitiinfWi SIXI ^E *1^ (ft, 3H<?f| Amtell ^5 <1*1<1 

arum &T&fi ?Tte ^it ^ 1 ^, jt^ ^ argrn? few 31 qM,2005 % 

qm ^ mfa 4> fen? cEFTcE % ^q ^ 5 ^r qm i^E *to>N %qr vertt t 1 sippr an^T ^Rgq q#t 
ftrm «nc!T ^ eft q? qm arq^WR w* *ft vrnpft aff? aReft nvjdP Pi*ih«i ^i44i4 4> <^<h 

q? RhiK f^jj? mpn 1 

ft) $ w*f ffa&t ?w m <t& fc 31 wf,2005ffrft m® $ fa? $ &m ¥f 

qzr mm 1 1 

y 

TRafWt ^E TRf % ar^HR ^ htRrrr ^e qm^r ^E Rjqt^ 31 qrf^OOS % ^4 ^E amf& % 

<i*i<xfl q»E *11*1 A % <ix«^k ski 'STI^t Pr 4 ?i q»T a^TTcR <px*ii ?t?TT ^ I >h<<t>ix *E *i?mri*i RJR? 

arf^rf^m ^E gm 111 % 3E?ftq ^ B ifcgRui qyt 5 ^ < 31 qrf,2005 % tj 4 ^E amRi 4> feR qm 

?j 4> ^>q xi*4cxTE ^j*kih <41<?>ix q^f ‘n<4 ^r Pi4?i ^ 41fci+m (44?i wft R>m % 1 4^ ^r^r 
gRT 5 ^r qira •ffieRd Rr4?ff % ar^MTeFT ^ 31 qi^,2005 tpp tj 4 amfe 4> yqdM 

dm^gTft tew % wHf*r<fwi-'f <f fam qiff fem «rmr % 1 

qqaM qq 4 t 31 qr4,2005 % qm g?t an# % qq ^g it P E ^il i 4 ^rt erff^, 

ftrq^ ^E *fi*ii WFET ^1 HTJJWT qft % E X^dp f*fz}d*i 4> feR 4> 3 E j’fiR 

ftqtq> 29 ^ht^,2003 % tj 4 aiRm qm 4t q^ 4tfM % ^ wg?q» wr ^ M irarR^r gRi 

<q(4l Mtiq qft <i*ic<fl/<i«i'tq |^<+i q?t arq^ fq**iaq «TloTE<;icii gRT 4dl4 q^ 1 7lf$I 4» a»I4q)d*i 4> 3E?ftq 
qq q 4 %qm 4 q^f feR aq^ % <wx u ) d+iiftn BTRf ^E 4> feR x^c*o f^<io*i RFTB 4> ^R 4 

ftqrm #q wf^q t rtb^Rt mm <r 4Eq^q #mqR irt f^qw 15 ^rt|, 1998 qfE brtor foq 
qq $ 1 

Mid ?j 4> qR <i«icifl 4> qFT qq ai^*if4 4^ 4? feR <i?iE|2id q^$q> (4^11(44^(1 q>E <ni*ilf*4d qRcE < 1 * 1*1 
xfltflcOMd afR 4> *ii*i^ 5^7 qftdw eiPl qjt <4Eo>t4 cirid nc<i>1 afR ai^4*i anq q7 

ftriR ^ qm ^RRq tm qrqT qqr «n 1 ^4 am4> f^q arfclRq; arfiE^tq ^E qqatoft 4> 

ai^flK tjuRe: <i*ii*iUMid f4>qi qqr ^f4sq <i«iE(4d Hijdb (4?(tf44xi1 4s ar^qR 4lcflqidi srt qqi^ 
M arSEgscR #qT v7q«^ ^E ar^qfrE q£t 4E ^trEE ?fE 5 ?^ n*n4 q4 i y4E qr anq 4 qqft bWE afR 
#qr ems ‘Fft^r bWE 1 s^rfaq, ^RtEdm vrpfi 4> 2 . 8.1 A q«n ftfite ibmi E ^E 

arf^RREq ar^Eq #qi q*P 31 qr4,2005 aft 3 m^f 4> (^q qm fj 4> qR <( ar^r ^E aneft t 1 

^fq?^E qt?R *hmt(H 4Edfl?idi qq qqq qq4E4E anqqqq 4> aqqR q? ffcqT qqr «jt 1 Rrf^q, arem qE 
4 rEcE q4qR ^?q *R (4qR <j><*ii afR ^wind fEcflqmi gRT qqi^ qf <1E*ii qqi B^E <4 Em>i< *<*it 
^qfr qft ^ 1 ?RRq 4> ^?RE y«TdH 4ERE *jeq q4 a?44 4> ?qqq Ri<ffici vE rhj ^q, 
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ftne€f gft %9oT Tsrcffl ftcft % mg % Trn^gm ft> m gft & 

TFrrrftPn i 

ft fTlft 3Tjftg *7? ftTRT? fftgJTST fJTTT 999? ^ 139.15 95ft^ gsgg 9ft g?TTT ft 3Flft fteftcjldl 
5 rt ^ to? crffc % 65.21 w? gg Tjrftrft 5R<3rr fft^n ft I 5ft ftiw fftgger gft ftcft 
% 'M'lcl an9J?TT 99 46.86% Tm 7 TOT ft I §'fi<i>f Wl 95 ft fft> fftgToT SKI ai^MfPla <i4«fl <ifti 
ft) ft595T 46.86% 9ft # ftfttfag Jrcjc9) fftTTTfftft?Tt ft fttllfar fft<5tcft ft> 3TTETR 9? STJoTF FWf 
% fa's' ^<t>k fft»7JT 99 yKDdl ft I 5?7 <|I^«p'l u i 95T ai^ien IfteiRSI 9>ftT? cPnci 595%^ 3ft? 

*m\ ftrn tf£t? iiffi-f^r faf*r£s ft> Tmft ft fftsrr tot «n i d^Tfiv, fftTrg> 31 TTft,2005 gft 99? gft 
sraft ft* fc9? ifa c£l 3FTft PlMcW «“l'c?r<TT<1! 5RT 9779? TO W 9% ftN 3Rlfa ftftjTO tele! 5RT ftg 
% 46.86% T9) eTTTO gft TO ft) ^59 ft T^lThT? 9ft vnicfl ft I 

(3) <flywv ftfWRtf ft /ftftl# J57 97 ft /ftSc77 £ 957707 rf)*lif?l 0 9lf£ rft £ I $77# 7W /^777 £ W 

97fit $f£Rm fjf 9# 3T#7, tifa&T? 9ft 7TW7W, ?ft £005 £ 9t?7T tfK&lft # ^77^ £ 

#ft?ft JJ77 jft?-ftT ft £ I Ig/fr, 7? 2W7«f oTOT ft, ^77^7 F??ft ??7 TO 9ft mW/9Tf£ & miMOl 

$> fin; ?^W7.957ft 957 3fgx)y fib *4 1 £ I 

ftwHw : 

Ffw<^ TTTFtER % <Tl'CI*f 41s , <1's 1 Ri<r»roI ft fft^ftt fftftgft ^57 ^77 9>t ^HT Tiff 7ft 8ft, gci 

£> <mx u I h^Iki f [p^ 7PT 3T^TIT f^TT m | orn*l<J ^Cnj/Tnif 4l<«lRl(|> 

7nwft~3T7T7Pft fcfTJ MMld Tft T7 £> W ^ ^51 T7 SiPl 9ft ^*11 SIT I 41'^'M's 

gRT gsr tct % f?nj 7nr?ft-3f7i«i »ft ^ TrjfSrer 9ft^ «ff7i jr^ct 9Rft £> anrra ft 

^j*T cH-ftr <pR u i Fifft 9ft spjrfct Fluci TrTTfErr £> ^rtt wia 9ft tt ft> wr ft Tftf 7ft eft 1 

ftftjTTJ RiqJici ft 7477 iftfSTT ft fft> 577 T9 9ft ft>9cT 57T9ft A’Ull^>'< u l ftfft ft> Q’tiqft 9fft7ft ft 3JcT>1 

ft 99lf9T 9JRIT ft I fftftftt ^57 HIT/FlPt % 3RftT JTfftfe qiwf^tp ftr-ftT ft 'frtt^d ftWt ft 3ft? 9? 
nWlftflV 999 977 TFT fttftt ft, 97^ ?ft ^«WS fttft % SRftr 99^97 ^TTrTT ft I ft^TO %99?7 gTTT 
79^957^1 ft> 3TO77 97 379^1 ft) fftn? 9T9T FTTO/Flfft 99 HNI9)^I 9?7ft 7m 577 T9 9ft cTPTT ft> 759 

ft 74\q»K fftnr 9nc7T ft I ftftjTTCJ Rt«olot ft mcMexufl ijfe 9ft ft fft> TTlft) 5777 ftftR7 tftftftft ^5T Flfft ft 
ftVs»ift«fWh{'M 9rt5ft7T ^J59) TTlfft^T *TftT ft 3ft? 5^7 ftfft ft> 37?ffT TTeiRjf^T 9T77Tfft95- TTfftr qiwlftsf) 

ft eJFTT ft> 759 ft 7ftt997 9ft 9ffift ft i . 

(9) 'flv'fiy Rl<r>ld ft SPftbS ?JcV> 10 99f 9ft 379 fit ft Sft? 3FQ dtrwfild 77^979 2W 5 9ft 9ft 379 fit ft 

yfaftfim fcm £ i 

ftfiftr®!: 

95 jnftW7®T Ppftt sffiTcf ntirewft ft Tfftfim snftftr ft fftftr 9r? ^99 ft % m T fito m aft? 
37W5 7J57f Tf^ftwRT £> fcTTJ TftTtT ft aft? fTTf^H? TT^ft 3T9ft[ ft ftft 7ZT9 97T ftWN 9RTT ^f^cT ft I 
ftq i 9>y» i HftNr % fcfTj a r ^mg R %tt ttt j^gr % nft t ore r ni fftftw 9rr9> 

Tftf ftt 7T977TT I 

ftrrt9) 31 ftTMR,2001 9ft TWlf^ift 686.98 77773 7^? 9? Tjftm arwftTT 7T3779 m aft7 smz 
7J?9) TFT fftwft 7njc9> Tfftfrft 371^71 ft 379TT7? T7J (jRcp'lui ft> 3T3759 28 9ft 9ft cTIftftTT 3T7lft ft ft^TR 
ftrcn 'jJtm ft I 7f5 3R9 fftftt ft? TTT^ .ft ,'3n$) H9J99) 9ft 957ft 77T9 aT^TOT ftn? 

9 nft gift ?fnm Ri«in % 37^9 ftt ft 1 »fts , tis' f^gner ft wmr ft ft> 7 j 9 > cPi'id % 

ttt^ ft 577 m 9 ft gin gft ft ftifer g»?ft 9 ft 3T^rfi7 ftt gft «ft 1 577 ft 95 Tre fan 9nn ft 
fits TjrxjTianftTM £> Ttrft ft arare yrair Tt^ft gRgtmi 3n7fe ft fcTflifta f^ 7^ «n, 
an'ifftgj Tjqu % Tirft ft 577 W9n? 9ft gn^gift Tftt 9ft gft «ft, 9ftf% 377 wi ?r^ft gf^fttvm araftj ft 53 

7ZT9 9 ft f^TdlRd 95?ft TFT TT Rl«6tld r J?K 9TT9T T9I ®7TI 5?T Rl<SIO 9ft 37997% ft> MenicT 5 ft 3R7T Tfftt 
RMt cR*i«T ft 7RRT W7 ft eTTTJ %7IT T9T ft I 

5?T TTTTftm % 955RgM, 3TTO9 ^59? a^ftf^fT TTTaft79Tft73TftT5TftT?9ft?ffTTcT9) aTTWfftr 
?T9R9 m 9ft 3T7TR ft ftt^T 9TTTT ft aft? 399 9ft 3rJ*iPi ftft ft> 1c9J TTTT W9T ft I 
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(if) ifi 2002 atfat <f qfaw w°f! a fa*3 ng?n artere *fRi3 ffafaft-ng % yma 

3>t ¥7 ¥7 fan 7n «H I 5^ 3TTWfaT 7T7R3 SR % R7 3 7T7T 3fR mR’WMR 1 ! 7>) Vt7 3Rfa # farllRd 

fan * 1*41 n i 

41v*^S' fafTR % nflfa ^dl ^ w*tqcT- - ^tfWlwf) 33 4?t *y«^l % ijffalcT F3 *1)4 ^ 3f£j)7 <fl!4 “R 
Tiff faTT t I d^HN, SR n) ifr?77? fanTR SRT fan faTT 2002, 2003 3fR 2004 rfan 

fat? fa»<^ TRflTT % <fRj»i 3(^*iifnn 94,54 eft® <T>) g?RI 3 ' jgR' *1111 '>iicfl ^ I 

(oi) fa? 7 iT? fanTR i ^ arafa ffa? ww/giR nr vmrainvui n7?) ttr 2005 7T^°f nf fat? stm 

^IflM m 7F^ RfMd % 7o7 3 falR faTT 7T I aTflfad ft*llPl4*i1 ifc 31 RTT^ 7$ 4^1 77 

anr aft arfRfa. 31 774,2005 3 miil f i 4fa, mii t$ 4*1 ^ 4^3 <£) afR Tea, tRtI sen nfira 
#, ?dfa? «TRT nt <fftlfaT JRJen fallfafa) 3T$)7 SR 7>t 73 % R7 3 Tiff 7T7T 77F I 
fanTR ^ n^tiix 3T77T fi'ixfl 7T7flfaT ft ill % I ^4 3Rfa % fat?, *fK*«tW ITTF 771 

TRtfftn STRf RT77 77 fo*lR fan TIRT % I 

fa) zfifacr it} mm ftud mfcn $> itm fa*? ftmm gm mi «/n/?w jt fir 3 mt $$% mit *r$ 

*ft / faR?? ftmm t n# fan t fa 3 cm vfimi iff mm sn&fcm rtf eft i ^ 

2003 # f&ift mm wrti & fo? mmfa yfoRw fofrr if ftm §m tftv m mtf,2005 ^ 

ct *mw i HH<t> r )y mm ftwfm fcn? h g/vw w%cz> w®<t>w sitt vfa y wgfo <*rf?rrfgm 
jr<FT mm ftt£ ^ iftm wm&f $ mm 77 mm mitt i 

fof«N u l : 

'aorA’ca ¥<*ii 7PT?T t ft *ihqHq RPTct a»t RnTi ^qlyiiWI 3TRR 77 ^4> 7TRTR Rwftn 
t 3fl7 TO T?ft i 7RR 7#f ?t TRkTT I 

eRRR aff mm Mtr % tM <f TOt ?w ft i 7*rer ftm t ft serf *t itym* Rt^tr ¥) 
arrtft?r ^ 4 ms €t^ nftrf mi tfrr ^ ^ fttj trItt t, Rr »fl i tM,2005 m> 
m^Iki vFRTR cMld fti? ^ I 

^RRT f%qnR 5RT ft^ % T^feTTT %7P? fa^TR 5T7T vlfwlftd ciffidH «RcTT irf 2002 ^ 

2004 % ftq afR 2005 3 3frt 3,39,300 Tftrf 77 57T ft^«H»l % 5RfRRT«f fair? 

fan srrar t i 

( ) RTTf 7^ fjft 3fR ^|iR«IR¥ RpFTotf fa? xftrRffJ faFIR 5RI W ^RlrT 7R?fft¥ fafR *?ffa 
afR tppRTIr* ^1 tfR 77 2002 7) 31 fal,2005 m amft fa? fan? ft*n w 1 1 2005 

fa? dMl4 T^f 441 ¥l 41 s^ 7 ft¥l<H 5RI iRT^Tlfar Rqci 3RcT TfatTfall % R7 4 7HT 771 £ 3fR 
<Dl4?rici 441 75 ) Thrflfar 5RJRF fanf5faff 4 farfffa 7T777t % 3T^R7 ¥7 ftTT 771 $ I ' 

TRft *nf *? 3R 3 7^ 751^ 7#f 5Tcfl 7^ T^tTT m 31W 7^75 afR 3IR7faT 7RR7 SR^lfl RTT^ 
7^ 4^ fa^TR^ 7T77 faR a>fft 7faT 77T ^1 

'IK , 'ti 7 fapTR fil'd ^(faT 7 T 7 f^lfcl ¥l RTTf 7^ 4^ ^ 7CRT TUcfT ^ afR 7t7 7?) falft 31 71^^005 

7¥ sftsjcH 77 3TR % 7T777 % fa? TTPfl 7>t fafe 7T7T 77T t I 

^ iivti r T T? f^rftr 77 aiR 7>) farft 31 tt^,2005 ?t¥ 20% t51 77 77 ^ rtcH t afR f^l 

fttpql 77JRJ* TRflT^ % ifRH a»^Hr4 377 i)>WjR7 ffl*R7 '37717 7l 4Rl RI7T ^ I 

7F737 fa? 77 TRcTfa) TTcTRIcT afR %77? ftTTR 5RI Pl^lRd fflTTT 7R^ affiTR 77 RTcTT 
377*17 2002 % fa? 94.7%, T^f 2003 % fa? 98.8% afR *rf 2004 ^ 100% 3 aifay t I 

5 fal^l (srjqxejjxd f^lfa 77 3IR ¥l 77JRP aiftfl 4 . 7ft 7T777 3R7 P) 4 ) cPi’Idli afR 737 •*j|ti) 

% 7T7^ ^ atTTRT 77T 777IR t, ^ 3T57R ST77T 377#R fa? TRmflftcI ftTT Tnar t I 

(S) 41v*'flX faRlR ^ 7^ 2006 % M5^ M17 Hlfldl fa? qiwRft TlftTl afR ^(7 3|q(ti % fat? at^TH 

77^7 fan t I 7R an to atfan nraNro ^ tVr fIr t, ?w an 2006 % %tr ^17 tf 
T tt^l I famR Tfttfar 77j?n arftgfaa fat? tm* an 1999 % 7*|?n 737 77 tttr7 
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mrtl sofas' ?ft 2006 ft* ’ft *iftWl ft* fat? ftft?ai? Ri«pi« 4ft mm fara am ’ft PmfRa fat? mift 
4ft aftsrr ft 1 

4ft 2006 4 ft ft? a4fa ft* fat? 3^pft 4ft *m rftHi ft* fa? ?Jffa 4 T?afa* ?rfa ft* aim? 4 ? afr? 

fafftfa 5NJe4* ftwMlff ft* 3T^TN 4m fam viTTcTl ft I ?T44 ftf «flft 4ft ?mf 5?T fftldm? ft 3P4a 
4ft4ftfc I 


5?T mft)4>?U| ft 4ft 2002 % ffttffa 44JF4* 3TTftrr ft 4S ft?3T en fa 5TMI 4? ^TH fftt? fan fa fU cTFTcT tRifft 
4ft srcjan ?rm ft a^nfa 4ff tft nft eft, 4i«ifa» far-fa 4*?i? ft hwimI. ?nm ?rifftfaft sm ffafar far t 
^fa, 4* agna* am ftft am 4ft ^*t 4*?ft % fa? mrtm nff mf nft eft, ?afa? %at? fanna 4ft ^ 

ftmnaft 4 ft ft* fa? anft afaftn 4*t fn* «rm sroft 4ft arjnfci ftt nft eft i 


5 ?rft* <jf«&4d, ’mfft fftBrft ff?jc4* ft fa? ?ft arm fft4?m ft 2003 3 ft? 2004 ft» fa? 37.64% 4 *T 
aftaa faa afata msffm fam, fa? *ft mfa4*?t4 ft amft ciarm ffttwid mp4* ft 15% 4ft 4>ftt 4 ft eft aft? 
4mft/?s l laft ft> fat? jrfft 4*ftn? 8.04 amfttaft ffa? 4*t inn? $ci fan en 1 fafa 4*r Ptaa jmi4 «»icj<ry 4ftf ft* 
fat? aynPtd ?M?4 ft d<r*f f i 26.58% 4ft 4>ftt I|ft eft | 4 ft nft 4*ftt ft ftsfi? faftt 31*4 a^gfe ft) amT4 ft 
arfar gRT atffta ft’Tcf ft) fat? afr^RT ft) awT 11.2% 4 ft ftwr n4* arfatn ft* ft? 4 ft agnfo $ araft 

ft) fat? fad am 4*T Hl-=4icf>’< w( 4*?ft ?nm far id ft* 45T ft ftt ^TTcft ft I 


4cfam 4)i^i| 2002 ft* <jft afar 4ft ?rftt?n ^?ft ft) fa? ?ft 2002 % arft?r ^ ^pnif^R ’rftf 45?ft ft* 

Wt tm ft* fat? ft | S*Hfav* ( ftfaw? fa^Tel ?ft 2004 ft* fat? faofa aift?T ft 

afafaf* afftft? ?ft ^fapn ft ttptt aicfi ft aft? w ft* fa? w ?rfa ?ftTft a?fft ft* fa? afaft? *ft 
PidTcft tJTIcft ft I 


M 2002 4*i aift?F ?ft 2004 fr* 4ft a^Hiftd f^rfcT ?? aimRd en aft? ^rft 4ft 2005 ft* fa? anj»n*ft 4 ? fan? 
4ftf fft*4T '(41 I ??fa4. ?ft 2005 ft* q|){dfft<p amt ft* ^TW cjom 4>?ft ft* fat? 4>tft aft4*tPT 4ftf ft I 

ftfafT? fa4*ra ft 4ft 2005 4ft 41’Fdfftct) Flfft 4ft 4ft 2002 ft 2004 rT4* ft* fa? ag^Tlftd afftft4/(FTfft) ft gc! 4 T 
4ft ft I 


ftfaflt? fagrjor sm awm w ^ 4 *fa ?rftr ?ftf w 44ffft* irrar, vw aft? 4ft ijftt x$ amfft 
ft* fat? fft?t f aft? t3^4ft gcf4T 4ft 2005 4ft fliwfa) ^Tfaft ft faff 4 ft 4 fT ?J 4 *cft I 4ft 2005 ft* fa? falfal ’TT5TT, 
?Rt?4, ftSfaft arm aft? tzm 4ft 4 rmft 4 * afaft 47 atmtfa* ft t 4ft 2006 (9 rftfa) ft* fat? wm 

<jfe4)>i awm ami ft 1 


dM? m? fafam ft* aftH 4ft 2002 ft mfaf arfta 4 *t ^raNnm 4ff 4**fa ft* 4*r?<4 mm am/^rfa a^fteH ft* a? ft 
'tid ,r t ft 1 am/*fA fftq^ui 4*r <iixi^i fttft fftnt w ft :- 


4ft 

4ft 2002 ft* afar 4*t 4>mffa«H aff fat? mrft 
ft* 4*r?m fttt??ft? fa4*ra 4ft mm am 

2002 (nerrjmcr aim? mr ftt nfttfa % fa?) 

241.40 

2003 

1492.32 

2004 

1791.49 

2005 

1994.70 

2006 (wj?m anm? 4? ftt rftfat ft* fa?) 

4ft 2002 ft* Tt?Je4> afal 4*1 4*T4 I P444 

4ff fat? tsnft ft* q>K u f ftft??lt? facbld 

1742.82 

4 ft mm am 

7262.73 


n?jc4) fftvnP i fti?it 4*i iatm 2.13 4tft? 4 *?di ft fa am? fft«ww h?jc 4* fam ^?ft ?rm mft m? 
ft* ?f4ft ft 4R?rfap fttfcra* aft? fafta 4*TftffaqT44 % tm fasctT (+) aem? (-) 20% ft aflfa ft, fa jrg?4* 4ft 
ftftrftm 4*?ft ?m4 mm ftft am/Frfft ft* 50% 4ft mftt eft? 4? faftfat 4*?ft gt? a?jo4* frftifttfad fam tjnt?m I 


tfaat? fa4*xa ft 4T4i fan ft fa t|fa mm ft ten 20% ft 4m ft, ^afa? mm 4ft nft alftfaf* am 4ft afaft? 

ft* ?m ft ?^ft 4ft apjrfft ftt tsm? i 
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ftt?*? faasrar «m fltar aai mar vs*4> n*4 4 n?pas % fltaan asr as?4 afa ?aart# aft ti# % apjwn 
nftf aiat aai 4 I 7»Wt aft Tift 4s 3f gm? aft 2002 4 anjftlftn napas 3nfcn asr asiaflfai a# fa? m4 4s 
bn»i HIRT ?fia aft ’TTST^RT aft? #a aft aft h*jc«p 4tRTT 4 MRrcV fam tJfprr #aT I •Hurts' ftWT5F aft WW 
aim *4 2002 aft 4fa# nrpas **teiT 4 m4 a? aryn^f 4 4saw foam asr mRui i h a# 4 i safe % 

fa? an* at *4 2006 4 605 an?J ?sa?, aft 2007 3ft? 2008 JJ?4as 4 2421 mai *a? aft? aft 2009 4 1816 
airar *?? a? 3 aft % ara4 4*m ass 4 ?i*i#faa faai mm 4 I 

(x) *4 2005 4s *fma #?*? %pth sm MS'W'i faai aai sjge 3,13,317 #4^ % I $*aft gams 4 aft 2006, 

2007, 2008 aft? 2000 4s fa? g r m aT * 5S1 ijatyiM W*m: 3,58,100 #4^. 3,91,710 #4$, 4,30,881 #4*J 
aft? 3,00,000 #4$ ftrm aai ft I aft 2006 4s fa? n r a i am 4 13.7% aft? aft 2007 aft? 2008 4s fa? nfa aft 
10% aftayiffta 4 i aft 2009 4s fa? **4 ** afttpm d4aar tucj#44s asr?aan4 qga4 30% aft 
fftxiqc aft 4 I 

a* *a4ar as?*r ?tna 4 fa #?*? faasra 4 at* *41af 4s fa? arwfftas mas# 4s anar? a? a4 2006 4s 
fa? 3Fjnif4a mmam amialfan a4t faar 4 l ‘ 

### a4 2006, 2007 aft? 2008 4s fa? #?*? faanar am fa? a? aimaici 4s ^a i # aft an* am fa? a? 

4s ai5^a aim 4 I jntomtf 4 4t *n aftf 4s fa? aimara 4s ajgaj# ast fftfta a# faar 4 I |*4s 
ftafla. fu # » #4 4s amia 4 41?*? faasm am a4 2006, 2007 aft? 2008 % fa? fa? a? aw i a i d 4s 
^3*i it( aft ?4far? faar mm 4 I aaifft, ara? ami 313*11*1 4s asr?a #?*? fa^m aft ai^faa ma nra "gan 
mat mm 4 # ?falfai ageas ftanftft# 4s ai^^a a^?as aft aia# a#en 4s *aa ageas 4 *ar4faa fa*T 
m?ai 1 

41??!? faasm aft ?as a? ^ta? sfftaci 4s *r^ 414 4s ?fea* a4 2009 % ifaia awiaw 4 aaft 414 4s art 4 
anafai 4s *aa 4 €141rft 4 ?w faar 4 fa 41?*? favra % *w faar aai as?i? (?*?) ftfta m 4 
am as4a? a«1 % artl famr? aa ?as ^5 aaia asmi 4 l 41?*? faaacr aft 41 4frjsT *n4* as?i? aft 
trA 4s arjm? afa*i4t afat 4 ara 44 aft apfrfci a4 4i €141#f aft m 4 fa 41?*? faan* aft f ^naa aipas 
4 ft* 4 ana a4f % argaa aa ma 4tari ?*4 4sa? *4asa 4lai *arfai 4 aft? amra 4 ?fjr* 4 ^fa 4r 
*as?ft 4 1 

4*r 41?*? faasToi am faar aai 4, aft 4® VII 4 a? asfta? dWaw ^1 trrg; ap?ai aaft aas sn44* 
a?* 4 4 1 ?4 2009 % fa? aimara ^t^afal 4 ffttpmn ^1 armaa ^?4 ^ fa? 41??r? faasm am H'wjd a>14 
vj!4d 3nar? a4f 4 ) 5?ffa?, a4 2009 4s fa? as^affta anaaicr ^4 a4 % fa? 41?*v Ri«p«i am ai3*iiP}(i ?*? 
a? 41 wft ?aar rtpifaa 4 1 

**44, 41?*? fWiei aft a? cffi*ra ^ ar^ 414 4s asm?, aft a* fftafta* 4 tftai? fa? a? fft*/maa 4faa aft 
afaf* *? 4 aaifft* as?m 4, a4 2009 4s fa? aimara 4 fa# aaft* as# % araft 4 4444a agcas fa?nf44?ff 
4s ai^*R nggas aft Pra f ft * arafa 4 *4ten s m nf4* ar?4 »fftasm aft aryifa 41 m *^ft 4 1 

(xi) fam a?4 afta faar aai 4, #?*? faaa* fama?,2002 4 a* snfaas?* am aift* anft* a? waa an4* ara 
as?4 % ^Md aft 1999 4 arpftfta aajms ag* as? ?ar 4 1 faaas 17 aram.2005 aft faa* ?aaft# 4 41 
41?*? faasm aft ?m4?7a aajpas 413if4a *a f4? m4 aas a? ??jcas *ai4 ??4 aft ar^afa ftl 4 1 #?*? faasm 
4 rn^Hi? ^a^arf4a a? **4s am *ai? a? a^as % 4l^ar m? a? an# ana «yrt4* aft 4 1 ana an 
aigara a>?4 *na, ^?rft MTd^«?a>, 4as? 4s4a? aai?, anjarrestr aar?, 4-si?®i fa?rai, *mn4/aaR4 4s a*n?. 4a 
asa? aai? aft? arfcjfais anaiaaa aai? aft xftaas? arfeasta agms a# 4 3% 4ft gc a? 41 fftai? faar 4 1 ttgws 
*415(1 a>T a? as# *fajar a^cas ?*? a? fa? a? ana 4s anjaiaf a? anaifaf 4 1 ^fa, aftf 4s ara 4 faft aftft gc 
*T5n anai? a? faftftd a# aft aft 4,5*fa? ?m?a ai^ara ft# ^ aaia a? fttn? a# as? arasm 1 

5* 4#na ^ anfta, 41?a? faasm sm anjmPid ana a? ?* fftafta* 4s fa? f4*am f^sa. mm 4 aft? a* a? 
faar? faai mm 4 t aft 2009 4s fa? ana aft aft 2008 4s ?*? a? ?an mm 4, a#fa arniam aft arm 2008 4s 
?*? a? am? ?ift m# 4 l 

(xii) faatas 20 ajmft,2006 aft amftfa* ^aaift 4 fa? a? fafta % ai^m? ftl?*? faasm 4 aia4 ?a st*4^ 5m 

faftaa HHifad aft 2006 4> fa? Banff aifftas 4m a?g* faai 4 1 ama fa*4 aimfaas ana# a?g* fa? a? 4, 
ma* fam? 4 amsa 4 f4a 4 aft? §* fa ? aaai? *aa a# 4 1 #?*? faasici 4 a? # ?#asi? fam 4 fa 

2.93S^/^o 6 —_6 
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i eTFffi ft H'Kjd a?T q«fi4>xvi fRTR 4?qft ft? fcftj 'Ciifftf2<q> <$RJTftftwaft SRT aift aq q«T[q>x»l ft 

fto ft I a*ft jr^cT aft 2006 ft? im qra ’niPN’f ft? 4 r wffta> toto ft zcm an atoqw onacr jftaq*a % ar^^R 
amqTOT «?T I a* W VTRTT ft fft? q*ft 5 toft ft? faq atofta? toft ft? ftftft*R SRT fftfttf aft 2006 % 
3PJ*TR q*ft W toft ft? airlift* toft ft? 3Tm 4? ftaR 7T*TFT 3T^*TH aft tot 3tto f I 

*ro ft? fttftf & ffts aftawui ft? *pr^ gamr ft a^-ii^ aft aan ft aft 2006 ft? q?ft am toft % fftrq ^faa 
4IWI4+ toft aft 2006 ft? fftrq 3Rjnrft % aflfoca ft? xjctoa % fftft arroR ft? q?qft foft aq ft l 

i 

i (xiii) jraicm afR jtrht srffta? cfPTcT aft 2006 ft 16% afR tRto aft ft? fftrq qfctaft 6% qq argqrPm ft I ftqaq 
| tora A to fftraT ft fft? aft 2006 ft? ftqm toa? am ft qafqr vanaft,2006 ft anft aa? a i a f Pftd 

! ftq-qatoa ajftqiRft ft? ftaa ft 28% aft ft? anqxq ft I arqft af^qiq a?t aftftrsa ftft ft? fftrq asft qj^ 

afttft ft? fftrq nft.2006 aa> to afR nor^ft ft? aR<rtfta? aria?ft 212 circr to q^ja 1ft?q ft i aft 2006 ft? asft 
qm toft ft? faq arctof? fftrfa aft maft §q aft 2006 ft? aft ft? fftrq top cnaa ftfqaq tora srt 
j aratoa 512 area ^ aft ^aar ft 509 area w? ftqft i anna ftro aft aa to <ra? fto ft i 

qtof q*ft % fc*q ar^tor ornm ft % to ft q? qjqqr to # fft> q^q> ftoq % t^rq tof^Rr 
feqnfto m qft «www % % wjsw ^pto to afR ^ wtz mt>R srt tfc to mnw^rf f 

% tc?q «ftq> ^^cpi«p aft qftqH ft? ft fty fefq RT*TRjtf^fcT afRft qft arftsT ^rft ft I qft 

2005-06 % faq to ^ ^Tto 4.5% ^fT ft I 

i 

j SRT5T top RFIcT flraRORRJI qq> fto aqq ft afR q? qidl'fllcl ft ft> Jm «H»^4ld ft tot fi|5r to to I 

5to arfrte, fttoq ftocT ft qft 2007 ft 2009 ft> toT to*RT ft fto ftt af^qpr to fto ft i fft 

sqq ft qaft fq, c?m -e^ ft ffe qft ftftifim q*jc*P toftoft ft> argw? qft 2007, 2008 afR 2009 ft? 
fcrq qfft qft 4.5% era? qftom fto ft I 

i (xjv) (a?) fft^r aft ?aqft eTPTrr tort 8% ft a^qr 3i^tod ft afR to aft ?anft cTFTcT qft 2006 ft? fftrq 5% 
3fR aft 2007 ft 17% aaqj ar^rto t I 

| ■ 

aft 2006 % q?ft qRf toft ft? ftrq to, fft^r afR qrwrq qaq ar^em crm?t % aitofta? artto 

tof fft?q qq ft, qftj x^q^aR aiRq Rrqq, f^wft fft^n, ftaq, qqxqcr afR arj?en^ crtt ar^a ?u(^<h ft, ft? 
i foq 426 error to ^t toft?cf ana ^ ^i 

• [ 

ftto? fto^i ft atraR qq areft arjto a?r afttoi to ft fft? toft v- to ft? toq afc q>q ft 
ftfoci arffta? aq (ftlqfttenq) ansnq qq fto aft qipm artofta? q?q ft 8% afR to ctor 14% a^ 
qft ft I to q^?R ^Rffcr cPT xft qfqaft,2000 ft qfrT ftteq 15.62 q*qq an, ?qr to qfft ftteq 
34.15 q^qq ft, ftt pmq 120% aft ft I 

! ^_ . ir 

?qr ftag ft a? Wrs aRai to ft fft? a? Hiffta>y«i ftftto q^ro toffttof irt ffttor tor ft, aft 

ara aa argan 4,5% qq sfta? ’jea -gaa?ia? (to q^aaqgafi ft? fftrq) ft? amnq qq to afR 
akimw aft ft? fftrq qraratf^RT a?qft aft aiftan a?qft ft i ata? xj[?a >gaafta? arfftnrcr qr^?t ft? ^?ar aft 
arqrfftrcT afRra a^-aa ft I a? qrftt to ft fft? ata? xj^a ^gaa?ta? ft? «(i<ft>c ft tof q?to ft qRia araT ft 
j fft sft i toto, tofto qapa? fft toft aff aft to ft? ar^n? to aft 4.5% % atom to ^aa 

^ato ft arffta? fftiga afR ftaa aft aq ft ffe aft af^to ftar a?Ta?aa? to qrai rrtt I a? 
toRtoa ft fft? $qr totoift fftaR aft aft 5a?ift stor <$ ftfqaq ftorR srt ^rffta aft 2005 ft? 
I aRaffta? arfa?ft ft i aaifft, fft^a 3fR ftaa aft argaiffta Rpra totoa q^ca? ffttotor ft? argqrq 

i 'jal^HRito qto aft! ft? toa ’jaf^arito aidiaw ft ^ ft? fftrq qraiaffto aft to ft I 

ftaa aft *qaa qq arar a?r qma aft 2006 ft? ftrq 10% apa aar ft, to aa? fft? ato am ft 
13.7% apftocf ft i ftaa pnaa ft? apjarn aft aft 2006 ft? fftrq arora ft 13,7% ft? fftrq ftaa aft 
| ^qa aft qrtofto ato fq totoa %ar anar ft afR san# aq ft 4.5% aft arffta? aft ftt argto 

ftf to ft i ftaa aft tofto sr^aifto arraa 433 qrrcq qqq ft, Rf aft 2006 ft? fto .toaq ftoicr sri 
arft aq 422 arra aqq ftf tor toa? ft i 

i (?3} aqwra to 3Rjqsrq caaa ft aft 2005 ft ara fft?q aq 2.72 a?to aqq ft aft 2006 ft aaa?q 3.98 
ato q?qq tor srgarto ft, aft ^aqa 46% aft ft I ftfqaq ftora ft: stora fto ft ft? 1 a^ftl 
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afr? 4 atwJlof l, sft 44 2005 ft rtj fft?r? 44 0, 3>*m: u!*T4t!,2006 3fr? v$*?,2006 754? 417^1 ft? 35ftt*t 
£ 3fl7 $7Tfo4! 44 2006 ft? for? 7=[f*R I57**17T 3ff7 35^7954 4?T 4T77Tfft4> cZR $4 3479)7! ft? tM 4 
H7Hd 3f[7 3537554 HRd 47 fft4!7 44! «r>xm t 

r^«4>TcH 5T7T 4T45T fafft£$ ft? 75T4 fft?4T *RT 434T MR 47lfcTT ft fft? $*T 53474>7f 4>t 4R€r 
4ioj 4?7ft 4?5 Tnfta t! 12 4414 ft? ftfci? ftrft! sfr? T^rforq 47*44 sf!7 3537554 7444 qn 4$*! 4k**i^ 
f ^RT i ToT 5T7T fftRT 4T*TT ^4T I S'H^, 4St 47 44 3474)7 47 47*44 3ff7 35^7554 4?t 35g*Tfa *f! 

^ntfrl i 

44 2006 ft? 4!7T4 tft?4 4Tft ft? fftl^ 477nfft7! viWWl % 4T4c! ft 3fl7 3*5 Meemiftd 3474>7f, f^44?t 
417^1 44 2006 4 4444 4$ ft, ft? 444 4 41 47*44 3fl7 3137554 7444 4>! 44 2006 ft? fcT4 

% 2% 47 4! 447ft ft I 

*ft^54T 447457! ft? fal? 4ft 2005 ft? ^75*5 ^4 47*44 3fl7 35*J7554 7444 47 4.5% 4ft 4#9> 4ft 

3?*j*rfo 4! 457 ft ft i 

tft^r f^TTT IT7I 31*J*#t7T 47*44 3ff7 35^7554 7444 4 3474 ?t! ft? HTdlfad g*f:*55tft*T 47 4ft 2006 3fl7 
2007 ft? fttTT*! 34ft 417ft 150 7TT73 W? 4ft 7444 TT5ffteT ft I $7fft 74^T fft?4T ft fft? $75 54:44^4 7444 
7t 4f^74rfft 4ft 344! ft! 314ft ft 4?7ft 3544T 4fft47T 4?! 5T44T 44ft 4ft 7t4T44T 4^ ft I ft 4f^> 
3T^794 J ft44T, 445744744) 95445 3fr? 7J7S55 ft 4tf%54 747 7T4? 4g4ft ft) fcT4 fft?4 4?ft ft I 

3447! TW ^ ftTft 54: 44^4 7444 4ft ffttf4 %4I 45*15 4I%4, 44fft? g4:*5T^4 44 TTPT 475 7544 4ft, 
ftlTlft 014 %4T 45545 ft, ft? 414 45*75 $t*TT 75*4fft4 ft I ft?t*17 dft475 fftfftts 3fl7 $ftqi ftsft 
4fft477T 4T$ft$ fftrfftts ft) 4T47f! ft 3*lft? TftftT! 74T*ft 444f ^ 35ftilffcd 347<t>7! 47 OR 4?! *5$ 
^4:45^4 75544 <|4)^)d 4ft *Tj( 4! I ?75fe4?, fttt?755j t%4475 ft) cfft) 4ft Tfttaix 7P74T 4>1ft4 ft fftj ftft 
^4:*5Tft4 44 7514 4ft ftl 454, frfflft cZR fft>4T 441 ft, 5T4T7T4) 4ft 4475*1 4ft! ft!4T I 4ft 2006 35545 
7l 3Tfft4> 75*544 ftl 445 ft, 47^ ftK?74J f^T4475 ft ?75 4ft ft) ftl7T4 F4 7544 ft 354 c54> 4ftft OR 4ft! fft>45 
ft I 4ft 2006 ftl f?T5? 35ft! 445 fttw %4475 5575 OT4 4ft *Tft 4T74fft^ g4:*5Tft4 75544 4ft 4475*545 ft) 
35*554 ft 150 75573 445? qft 3j^HlPld 75544 4ft 2007 ft) ft(754 % 754575 1?ff4> ft ^ffft! 5347ft ft 

3ff7 ftft?755J %4n7T 1T7I 35*4 4474?7! ft? 754J 4ft *Tft 3^5754 47 47 *J74fTft54 4ft 53517ft ft I 

ftft?754 ^54475 ft 4ft 2007 ft 2009 ftr fcft*? 4^754^ ft) 754575 *cft4) ft 4ftft ^dl^HlPld 4ft! 4ft ft I 
54 4ftt ftl fftl4 *57*44 3fl7 35^7954 75544 44 35^*5T4 754^54 4ft! ft) fcT4 35^4541 ft 4.5% qiR<?) 

4ft 3T^4fft ft4?7 ^4 jftirm ^mi-ft I 4Wrfft, 4ft 2007 ft? tr54 354*44! ft g4:4lft4 75544 ft? ^4>7U| ft? 
4414 4ft fft+114 ft %4T 441 ft I 

{4) 447457 74754 75544 fft^T, ft44, 47*44 3ft7 35^7954 TW 354ft 9PT ft I 447!4? 7T7ft44 ft? 

^75 45ftF4?7 74754 75544 $75 Tftft ft? 35ftt4 5ft5J755J f%4?17T 5T7f 3T^4Tfft4 1095 75573 7?45? 4ft cJTH! 
ft 4ft 2006 ft? fa? 1056 75T73 4547 fttft! ft I 

(XV) 4ft 2006 ft? 574$ 4575 4ft!ftf ft? felt? 444 3ft? 7441*4 44ft*T4 52 75573 7544 7jf%54 ft I $75 f^fcT ft? 3514R 47, 4ft 
2006 ft? ^of 4ft ft? fftn? 444 75444 125 75573 445? ft! 7545755 ft I $75fe4?, 4\'X1^ fft54?T75 5175 f^5? 44 1 26 75573 
7545? 44 35^*44 3T4fft4fifl7T 4545 4445 ft I 

9441*4 v34 ftara 4ft 2005 ft 190 75173 7544 ft? 4T77Tfft4? OR ^ 4ft 2006 ft 81 % 4$4?7 345 75573 W ft!4T 
srynfftTT ft I ftl47T4 ft545T75 ft 4ft 2006 ft? 47571^ ft 7441*4 ^Tf^ZR ft? 35*J4T*T ft ft!n ft? fcP? fft^ fftf^ 
3f?T7uj! Tfft 44! 4ft! 4ft ft I 

4$ft 4hr 4ftW ft? fen? ^rer q i Tdffty 3TT4?ftt ft? 34457 47 4ft 2006 ft? ftnj 35^44 tiwi 144 ttitj 7544 ft! 
7545755 ft, 4ff 457754 ft 4ft 2005 ft? for? 4T77Tfft9? 35T4)ftf (190 75T73 7545?) ^ ^4 ft I 4ft 2006 ft? f^P? 75T4T^ 
<J4 fi gR ft? 35^454 44 T 7 57 P 557! 4ft ft? 4$ft 4T4 *fft!ft ft? f^4? 47^4 4T775fft4? 35t4?ft! 3fl7 7577PT75 ^ 4ft ft? ftr? 
^!%Id 4l7dfft45 35T4?ft! ft? 35^754 fftTSlft 4^! ftft I 

4$ 4T4ft ^ fft? 4ft 2006 ft? 4$<ft 4i4 4fttft ft? tcH? gTWftff 3TT4vftf ft? 34747 47 $75 7W ft? 3fft!4 7ZR 44 3f^5Td 
4ft 2005 ft? ft(?!4 ^75 4577lfft4? 3TT4?ft! ^ 44T t, $75 *54 4?! 4ft 2005 ft? 4T77Tfft4) 3554?$! 47 4.5% <^5 41 
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anjqftf ftg>? fann wfn ft I cT^tn, *4 2006 % ftp? dfttfacr arpTH fttqroq ftqpm gm arjqrfft? 345 error 
w? gft 3 199 error w? fTOt i 

q?gftf Ttfr g? ftp? nro aft? ?qft«M qftraft 5% ggqr aijHiftd ft aft? q?gftl gft % ftp? aq ftaM 
Jlfaqft 7% ft 8% 3TTF *^TT ai^H l ftc l ft I 

vm aft? tfroi-y ^qRuuff cwr ?nft 3 ftt ftq? ?tftct qggft ft *i?ilf?ld qgeg> f^nf^hft % apj?n? w ?41q>Tft 
gft? gft ar^nfft 41 ^TRfl ft I 

r iiW? W'«Ter ft ?roft anjftq q? tj 4 2009 ftr ftp? arjqrq jrtjct ftq? ft, tj 4 araftr ft sra erm gq qqiftv>H 
#T q4T ft ft*dlftd fft^JT v5TT 7 t 4) I qft 2009 % ar^TFff ft ft* eTFTcf 3fTO gTSfiT: TTMg SRsqftTcT *P? 7|iftq? 
^TeT ft> 7^ ftfft ft> 3PJ*nfftcT ^TTcTRTRT ft 30% gft g>ftl % qq?*! g>R ft*? TR? ft I ?*flft faf^T ft qft 
2009 % ftp? ^ id mid aft? arro vftn q?^ g^ftq ft^rr w ft,gft 2008 % *?? q? ^q rfft d ft i ?ft mrq ft ??sft 
igq, gft 2009 % ftr? ytjidd eTFro % an^TFf q? $ gsi! ftf ftp? gft qft ^ gft anjqftr 4g?? fatrr? ftrm 
gq?n ft i 


i 

xvl 


-•sg tjj K^eTi atftpr wr 4ft ft? arfftn trot ft sir, ftlr??pj ftrgqer ft 'iHwxI ft? qcrft ft> emigR^ gft 
qftgftd grfft aft? gft 2006 ft 3rrft erg* jmTeH qeft gft g^rro far qeft % wr ft ftroft gq rroerni fagr m i 
71? JRdlfed ftw fftgjTe? ft) fftw ft W qftqftq ft, fftRrft JTTT? ft ftftfftd qqf ft ftniet q^5T fft^P? gft 

eiiMd ft* wr ft fftnix ^xfft gn rrfcfR fftnn mi 

7i? ^eft?3 gr^n w ft ft) fttfttfttr??r aft? anftcft^ffter ftft fftftt stftgftf % *rroft ft ftrorn <r? 

feP? "nr? vjh^x ftr ?roft ft etcici ft> ft t4taix fftTOT airdi ft I 

gRxw ft, 7r?t fft> ftt^? ftror ft Tftftn? ift ftror m ft> ??ft aft? tj? ^ftg^d gr?ft * ftp? ftr ti? 
e^viii^ui qsftr ft gftgftn % ^t?w gftft argftr? erm jtp<t gftf gRTrr, ^?rft 3 ftt?t, 2005 ft ft«HH ftr arggre 
eflMCl ftg?i»T ft 7RTST ft)?P? g? ft^ix ft)^l ®IT I 

g? feP? Tp? sJM'W)? ft) feP? amftl SRxjft ft ft^??P? ftPFTeT BT?T 3PJ»7lfa? g??T ftitwi aft? ^?| q? 4?«id 
aft? aFjTSP 1 ! ciiMci gft ciimci gft ft> ft ?ftft)f? ft>4i aiTdi ft ! 

qrjegj fftTifH ft) ftp? ?r?ft^m fftrfi i P r ftgft ft> is*$ 2.8.2 ft? arjTrr? M d frfeff st?t anft wg?^ awm aM 
wmVTi 'hmomI gft ftT? ^pgpftgvl ftgr tje?) gft qgjcgr Pwd*r ftr TUTftaHrsJ cjiMci gft qg fti wm ft *rftf ftnp 
yin?Mi y aprpf mxxmv ?wff ft) mimq-s! gft ctpj g>?ft ?r?P?)r aftf^cg wrf^d qftf fftnn ^PTn i 

^rftt q?£ ?mt gft Rft ft, ??t Trg gft 3 t?t ^ argft % 7ft?ro mm gft qp?r crm gn 

gnft wr $?r t?w gft wrft? g>?ft ^? wft q? fft*gro g>?ft y? 

31 qrft,2005 ftr wq gft argfe % ftp? erpro % gsq ft *41 <K1V ft^T w ft | 


fttTO ftrgqei ft ??r ansrr? q? fft) erm^ qft q? ariTi 100% ?f 7 Te€l gft ^j?r g)?ft ft? ftp? qTftqr qftf ft, fftqft? 

31 qrft,2005 ft? ?rq gft amfft ft> ftp? ^€1 gft *41*14 tzrj % wr ft fftqr? gj?ft gq ar^ftg fftjgr ft i ??r 
qftftw ft, tt? ^e?ter ^?qr wiz ft fft> fftw 31 qr4,2005 ft) grg gft apife % ftp? jfac^l q? *Pnlftid q^ggr 
ftmfftftgrf ft> a^?n? ftw fftrcn w ft i ?hritf^m q^ Iftmfftftsfil ft> arjgrq gft 20p6 ^ 2009 ?gr ft? ftp? 
?ptft ^fegftxri U5T argqrcPT fftq? apcrr ft i d^dK, <j7rfl ftftft awlcT #??p? ftwref ar?r ftx? qr? ar^rrft! ft? 
46.86% gfr ?ftqr *1ge41 ft> gft *f?ilftid q?je* -ftwR4«f( ft) 3T^7iR 31 qrft^005 ft arrft gft arafe ft? 
ftp? ar^rfft 41 ymft ft I 

i) %!?p? ftr*Tc! ft gfe gft ft fft) ^e7I?T?T *T 4ft*eH ftPlftl aifofftTR ftf ar^TTT? 3PHP? 7p? 3Tgfe HM4?1 ft) 7TTO 
?M tonftftr q? fftnn rtit ft i ftr??p? %*th st?t ar^nftra tt4 2007 % tH?pt qftftqftr ft) ?p*eT *efa> ft 
^qrftq eTpra TirfftcT fftp? ^pft ft> gq?^ 'cimn'I^im ft> arftlq ?41*r? fft^n w?rr ft i 

ftt??p? fftgqoT ft gft 2004 afr? 2005 ft q^ft q? ftp? ft aft? vj?rft 3 rgqpr gq Twft? gr?ft ft> ftp? g>?r? 

gft qftTit ftl > gfl ft i ftt<?7P? ftrgqer ft ?q ftq-ftftl gq q??q? ?tgq wrlftd *?ft ^j? anft qi44 q<pi44c ^ 
r?g) irptoi an? ^r ft> aftto ft> ftp? ftnftr?^ ft ^ ffttft?R fftftft ^ r?g> qfft ftl q*ga gft ft j 
ft arynftf gft ftw ftr*Ter sr?r R?gq ftTig^ ?nrftq q? ft*gm *?ft rpftgn? ftjTn grror ft i 
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ftt?51? fll ft m ft ^ftWl fft* t to 3ft *4 ft *ftft IF! <fta<l<£WM» ft Hr? S4fft4! <»nq'fl,2006 ft 41** f *1* 

ft *fl? 4f ?* 4 ? 3fl? *8* 4*4 rfWl'ifi ft ftp? 8841 ftft 4ft 4fft* ft ft I 

*4* *? fttaft?* % 8i? 5n*ft5i 3545 4ft 2006 * ftfcm wm 4ft 4ft qwifo* 4i8r ft 4ft 2006 ft 2009 4* ft 
fft? tftn 3*855 ft i ?wrtft, ftt?4? fft*ra ft f4 313*4 44 ftlfftw ftft ft fft? 44 5n*ft4 wm 4ft sftrai jrept 
4ft! 4ft ft, *fffft fft «ftt ftt 3*8* 454 ft4T *1* ft I 1*8*4, 4* 3*3*44 44 ftfaw fftsfo* *4* 5»f&4 ft I 
44F? *lft ft 1ft? 41*84 fllfft* 4J545 4im 4ft ft 3ft4 f* 4*4 44 44 ft 44* 4ft ft fft 44T ft»T-ft4 ft 44444 
4W4 44 41444 f4T *44 4ft *144 4ft 44 ft 454 ft 4ft*14 4T*ft’ ft 8*4 4*41 4*1 *!?* 41 4ft I 4F «<^4I 
*441 4t44 ft fft 3444 4ft 2006 ft 4fft 414 4ftft ft 1ft? 51!f#H ^J5* ft! 3* 4ft ft 1ft? 4fftftfft4 fft* *T4T ft 
ft 41*!! 9*3414 ^4 4ft ft ft4T4 *44 4ft 4ft 41448* 4lfft ft *4 41? *ft ft I 

fft? ft, ftt?4!? 8*5*4 BT4T 314ft 4TSftft 4T4B4 4ft $4 4lfft* *Tfft* 35* ft ft 44444 *44 *t 4*fo4 

4Rft 34 3ft 3148 ft 814 ftt?4T? 81*151 ft ft*nftaT4ft 514! *lft 574TU144 ft 3TT*4 44*44 4ft?4T44ft?4T4lft 
ft 3lft4 fft ftt?4T? fft* !* *4ft *ft?4 ft 4144 43 44lfft ft 1ft? fft 344*4 H(85H8uf ft f4 *44 4ft 3*3*181 f 
t, *4T4 44 ft*4g 4454 3ft4 3*145*4 fft4f4* 34^41 44^4 5ft*, 4*8*1 3ft 54f ft! 4R4lfft* 4181/3*3*4! 44 Jl8f 
4ft 4.5% 5141 ftft 4ft 313481 ftt *Rft ♦ I 3144 ftft 4454 H«jn 4ftf fft? *Tft f, 3T*ft 3*3*4 tfyiiftci *4 
4ft 3PToft 435* 4FftHT ft I'lfUft 4*?flfft4 *4 ft* WI I 

(XXi) 3TTWftcl 41*44 *44 3fl4 31*44 ^5* 4ft 3$ 315ft ft 8* 8*4 44 8414 ft 3*3*4 3ft? 3P4 ftftt cPh«i1 ft *4*lft 
ft 3*3*514 fft? 4? ft 34414 44 4fftft*4T 4ft ftf 3148 ft fttfiiRq fft* *R1T t I 

(xxii) (*) 4ft 2006 ft 41*51 *ft* ft 721 51131 44? 4ft «44?fftT t. ftnift WR 3fl4 444454 44 259 5TT* 
*?? 3fl4 aflfttft 44 462 5H* 4*! 44 $ft54 *44 *nfftcf t I 4ft 2007 ft 2009 4* ft 4*1! ft ftfel4 
$ft?4 Mft l frl ft n! ft 4ftft 3ft 44*841 4ftf I I 4f 44* *4 ft* 541 t fft 4ft 2006 ft 41*51 *ff* ft 
^fft* iftriPM ft q 3144514 3&4 *45444 3Tc4T38raft*4«T ft 45144 ^441 jfhftPWft ^*l4f ft 4814*44 4ft 
4^8 ft a*8* t I ftt?4T? 8145151 sfft4c4 *ft 514* ft fftftt 3TO* 414551 *ff* ft 44*fftl ^fft ft 
*14®1 5TFRT 4ft 45*ft 4ft **5441 4ftf *4* I 44*8?! ^*4 4ft 4^5* 4ft 3145ft 41141* *fttsn ft 
4144 *448* 4lftl4f ft 311*4 44 4lftt31T ft 3lftt4 d'll^ 4ft 44 3H4 4ft 3*3481 ftft ft 8l? 4141 

*1* t I 

4?ft* 4ft ft* 3ftl ft fttf 3(144111 a" 414R4 *44 3&4 3T4fl8cl «HM>C 4J5* 5T4Tft 4ft ft 4ftft 4ffft f I 
fftt 4*14, 84n 4fft 4ft4 fft* 4* ft, 150 511* 454? 4ft f4:*4^4 ftt 51144 ft! 4ft 2007 ft 41*51 
*ft* ft ^ftftt *T?ft ft I 

(3) 4ft 2006 ft Iftf *lftrft5l 21 *4tf 4544, 4ft 2007 ft 31 *ftl4 '4544 3fl4 4ft 2008 ft 39 *4tft 

4»44 9*34lfftl ft I f* 311*4 44 fft *lft4ft5T ^t 44 4f 4414 ftrfl4 ^8*4 4141 454ft ft$ 4lft!n4 4lft 
4141 454ft, fftlft 414^ 31T444** ft ^4 iftft, ft fft? fftfft ftft 3^4 4J44T jftrflfftftt dWftl, 

8H5ft 3FW4 ftft 44 ft, 4ft 4814*44 3 11444* * *ft # ft fft? 3lftftl?l ft 1 

4nft4fT51 ftft 3134H 4t4ffft4 44Jc* 8l l l8M ft fMfft 45lft4fl5l f^t 4T44ff ft 3*3*4 4*f 4T* 
4* ft I f4lft 4T4Wft?l 84Tl8ft4ff ft 3*34ifftT ?* 4fttft ft 4*4 441*4 *44 4ft $514! ft 51W1 W ft 
3114 *ftft 451 4ftf4T 4554 3^4 ft* ftf 3*3*8?! fft* ft I 4f ^?ft?|ftt4 ft fft 4454 ftf ft 4454 3&4 ft* 
ft4 ftlftf *18*51 ft 4 fft fWl 8W515T 5141 41* 4* ft*51 4554 I 

r 

f# B*T4, ft*4 ft! W: 4fflft 5ft *4?T 5ft 44(14 4lfft* *4 ft 454?! fft? 4? 4?T4 4x 3*3*841 ft I 

M8ftM 8W ( ft 3*3*4 4ft I«J5* 8?n8ft ?f f ft 8*i!8?i *44^f ft 3*3*4 fttftfea fft* *1* 
ft 1 *?j ftt?4i? 8*55151 Bi4i 35f3*8?i ^ffttsrft 4581 5ft 35141 ft 4ft 2005 ft fft? 4jftm 444 
44 3*3*84 4ft unift ft I 5TFT4 844*1 ft 4t?ft8m *lftfft51 ^ftt 4ft 2006 ft 2009 4* ft fft? 

241 5T145 45??, 383 wrar 44?, 571 51141 4*4? 3ft? 571 54* 454? 44 3*3*84 5ft *l?ft ft I 

(4) ft41414ft ft 4fS|4 ftftt*ff ft 3T«f8 5!*ft ?ft ^ftt 4ft 2006 ft fft? 59.44 *ft* 454?, 4ft 2007 
ft ft* 53.40 *ft? 454?, 4ft 2008 ft fft? 46.40 *ft* 454? 3fl4 4ft 2009 ft fft? 37.83 *4*4 4i?? 
ftt?ftt l 
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) jrcpsap Rwfpr to fax? ?frilfon ftwWn «iia*ifoa» Mfblnftiiff % tor* ft wni aft a? 15% 
aro Prcrtftn ai?ft # I 3 trt aft elft*ra to btoi TOftla argnm ft 'H*fiftsi?i tor \Jif7n ft> i nwanfftfaj araft 
ft, ^to iftw fftansr gm nam to Prefro % antn? a? «am an tot aro)a aftf fan ft, to^p? Rmft 
aft ftafifim fftt m 15% aft a? tr T»f aim aft ar^aflr ft) xjmft ft I 

??P? Rl<l>l«i ft 3lft W? Waft cptnw ft JTP?T flam ?JHR TO fftft? dWl’iS fft>HT ft I ^Rltferf cTTacf I4qx u i ft TOft 
mi ?jtn? ft* TOnftlma to fax? aft 2006 ft 2008 TO to ircftar to! to ftp? fftnR arfafta aft 38.15 asft* TO? 
?v?ftarft l 

r \j«ta aRar afro ft % ftftlflm mgsar ftrofftftar «wti/'3Ww<mi ft ?jsn? 4> ftp? wf/swti? aft ^wr % 
x? >flcmfoa aRft ft I 1R§, TO TORTT ?JETR aft FPlft to ftp? ftnapfc ^qxff TO ft \3ftt cffinH JJRT Him 3fRm 
f4Pi»iiq»i fttar i srjto aft gsmr srt Pfftt dffi*i«f ft aR*ft TOgw aftf star i ^fl€t srt ftro aft) aftn fam 
it ft, aprr dffi*i«f % TOftPiroaa aft? u?j5a> tot ast Ran? ax? jpgro an ft) TOft ftm ftlx?ro Pranar ft h?jch> 
to a*?ft to ftr? 7 %: wm nftf ft i 

ft* Prft) an aitzjTH anrft 4> ara a>ftn? fta^j naj^ar aft maaftH «i*ki ft» ftp? to HiPraRa urt 
TO an4q« ft ftt ftTOft PranHt ft fft> qitnftq> aft? TO?ai? aia?i?P ? n ft fTOror aft? TOtthtct nf^aa ft 
cRftcmT aft TOrft gx? ?ttoh hh 4«1 an srfTOar TOt a ?ft aansift ft aft? a ft) gn agiftch i TOft ftronftar aft ft 
f olVioi an fftftrar gfeaft®r «*mr ^n? an ar?ft ft> ftp? ftnrs anft ftFa ?mram ft i 

TH ftn? nx? ftftr«c m< i*i*l to ara^a, fttror? Riq»iw ft ^4 aiafft ft hp<t c*n j m aft am? aftft ftl, aft nraT^m 
? ns- aanftp aftt ftwT ft fftr ftftt ?im aft anft ffto^ TO ft to^ amft anftfftwnan to ?iaft ft to^ 
mi ajm? ftr anro ft aft? daiifad ngoa> fftmrfftftfti to ?FnT ?rm to arg?n? ftroiftln jpgoa> ftgm araftr to ftp? 
jto Plana ftg ®nr % atna aigniftt ft anft ftfft an araT ftiar ft I TOftp?, arar Fftan? nftt %ai «pm ft (c s > 

a? aft aft traf to anfta, rfrt ftaro aft ftaftPm ftnn nai ft i ?rrtftm ffta?^T apja^ll ft> >sn ft ftepn 
i to ftaro tot wc ftp? fx? nftaim an ?trrt asi fttft 41 nft arotf ft wt naftrar ft :- 


aiftRta 

2008 


3ifiiftla^009 
(vfiqqfl ft 

ftwna? to) 


^foi aiftfta 



I ! 

1186 63.0} 


54.3% 


h^to anuftnn ftr 4\^^M ft atnft^atcift, «i4«i ntxam toh^ % ten? h?j^> na an aftarai 
xftgn fW «n, ^Rift ag ftfftn %ar «tt % to 5Ptr an rwi 80% anx^e? Brftfta? aft? fttnsfta? ft ftaftm 
^ftnn aft? aigro? anna n? wra «n I HRifftar m ft an^p? fiftfta? aft? Frxreftn? ft ftafftn san aft to 
aM to ftp? Hrgca> to fftfae ^?ft an aftft aftftro fftanft aft? fftar «n, to^pi TO wifaaw“i ft amft 2002 ft» 
aftftn ft araft/oterft, asft^r anatarnr aft? nftftapa ft ftaffta wnjca> to tot 4t eft aft? araft/*ft?rft ft> ftp? TOa nftr 
36 /-to? afr amm aft xa^ to muft ft anfftei tott tot «it i 4ft 2002 ft mfftr anftar 
qfi^H^o aftt fftro tot ft, to^p? ft)x?w? fftanor ft ainft/dftTft an tor cftht xarft 'ran ft afR gft aro to argnm 
^ftT arfftai fftRrft i 

? afrfftxi jRfflfftn a?t to tot ft xftx??p? ftRFici ft ainft/^ft^Tft to tor aft fttoh axftrot, tottrtto ^ftn?t, TO :q, ^ U| 
a ftn? to ftp? tfiBM) jaft tor ftr ?ro Ptrt fftm ft afR to 30% TOjoar an jRfna frTOr ft, ftraan TOiftt xsn 
t 3r[ aft 2002 ft argftlftw ingcar n? ctoft 90% aft ft I cj^aftRn ?€tn? x?xfe X Rftftp??pr , <j<flaftRi 
a?ro fpto Tjxftf x??ftftfTOn 3ft? gfttrptftn ftr i ft^ftm tofc T??ftftp??R ^ftft aiftranar pnftwraff ft aigftn ftro ft 
fti TO 5RJ? 5 ?) to aft 3Rftty?r ftnn arm aifftr? i jRfmn Froftr sttt xSrtt ^ ftPm %ar tot ft, to tot^ a? 
tfty^ n^aar anftar ft anftaift ap ^aft ft afR to^ TO to ar^ixft tor ft> toi f4ro awai ai^n 
^ cTto? xaift an aftft aftPro nftf ft I sum ft ?*sft gxj, aro afR fftaR arfftft? t^rPr an ataft/atRft aft aro 
aft TftaaR ftaftro ftro anm ft afR mR«u*i fttft aarft? ax? ft 
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<1TOT 7R TFTOI: 

arciraR* 



» 






(<0*1*31 W 7 ) 

ftq*«j 

2006 

%ft*) 

2007 

2008 

2000(9*64 
% ft* 


(1) dl'ld ftq* u l 4* 3PJ7TR ftq«M 31 ft^1 7 

1186 

4856 

4973 

3273 

14288 

fli) VCI 7 : 4 ) 7*17 Rw»i« fiRT 4*4T 

aig*iifta 414%/Rleft ^1 3TR 

234 

1042 

1158 

868 

3302 

(Iii) 4ft^/«lM*), 4*4*4 tits'll afR 

mftflui 5RR 7l 3TR y)#*) % 

4R ft4R arftRNO'ii) 

952 

3814 

3815 

2405 

10986 

Civ) 1999 # 47J54* 47 rpr ftq* u l 

^ ftqiRn 3TR 

1802 

8321 

9196 

6897 

26296 

(V) 4T4%/7ITcft % 44R *f) 4T4RI 

SIR ^ SW % 4T4 3IR [(iV)-(ll)] 

1648 

7279 

8063 

6029 

22994 

JRTcR 3TR 45) xft?iaai 
$> 754 ^ ft4R aiftTft (iii/v) 

57.75% 

52.40% 

47.46% 

39.89% 

49.4% 

(afrHd) 


4? ’fte try'll # ft* 4*451 4ft4/<jlcl^ % *i4ftq SIR 45) 4ft4*5R 3 5flift cl 4#f ft*4T 44T #, cWlfa 

57T H7Jc4> 44 45) TJ?t cTTF 1ST ft4T 44T $ i cRlft, SR 45) Titftd *51 ft*4T 7 RT $, «ft»l*4 # 

ft* 4? #?T HSM 4*74 4?1 ^TTcT 5TT47T 45) ^Siuft Jcf) H»ll*l *4# 3FR Hg<r<t> 71 ^T %4T 'JllOI % I 


44*r Hnwr f^rft 4* sirr 47 1999 3 4ift* 3 tt4ti 47 aiiwiRd oRrt w 4^54 * 4* 14rt rht aww* 

sftr Jlta^/uldA % JPtR) 4>f gdHI #RT I T[7T f^rfcl 4» *i^*i'>iy, 4)7*17 Rioiei % H«iiq 3 1999 % WTje* 451 
gel'll 3 30% \dv4 J ll4l 7ilf)*H 4*T 3PJ7fa q»*ll 71^1 % I 4)7*17 ftT4*I5T 4 *M°C q>*4 3fR 3tf4>l 3flftdH 44 

45) 44TR, 4f^f* "yfcTwJj 47J54>" 4*T 4T7-4T7 \3e4l5 ft*4T 4 I Rift* 4MR 4 Wfct’dftl 7lft*<ifi 451 4, cW 

wj 45) «rwt 4*7* 3*4 am 4 i?4* hR*i*iI 4*1371#,*? uift^Ri stt 4R 4 ftRRT *6 turti # % 

f & 3TR dft'lert 47 5R* ** STJJe* 4 ft*7ft 3TR WH 47 4#1 JRJ54* 51414 4*T aflfadJ ftlS? 6 WCf^TT 3RI4T 
44 JRJ54* 44 4*117 4lfeTd W7jc*h 44RT 41* i 4? HlftflWUI 4?flftd H?jw> ft?lift^ft 4 44T $3JT # 3fR ?7T 
4*4 4 ti*ijfini 4TT44 3RT #1 3TJ4R JT7J54* RieiiRn ft*4T «TRT# I 

(xxvi) ^47 47! (xxiv) gfR (xxv) % jqvz ^ RR!T f^frT % 3TRR ^R miRM»<«I % ftdf4> 8 ft<1*^0999 ^ 3THRT 
SRT ft^Rd ngcq» 50% % 'fTW-'RR 3RRt semft % ftp? h?jo<?> *R ?cft gfR 

ciqgyiiy Ri<t>i<m w iRf ^T R’T ftiitRa ^T ftuhl f^FI q?i^l % ^ «gq^ 0 ?Imi4>1 ^ 451 

trI % JiidtsH'l ^TT i 

(xxvii) 4ft 5^ HIHc^ afR 'fTfftd H5c4^ % §ft'?f'FI ^ ft^TT 3R ftftid THfftftrf xge<h 47 Tjip «RR ^SToft 

V5IT4 eft 4T^?ft ?P74T 4§cT $ 4JSt? ft^ ^4T I ^ 4? RH 74TCT ^41 ft? fTT 4lft4R4 ffRT ftRT 

7RT ftT^RT 4^ 2005 % TRflftRT JRJ54) % ftfllMlfi, 7R4>R SRI 4|^1 ^flft ft^n afR 17 3PFRT^005 % 
'HHifldl UTT44 47 aiUMlRd t, ftRT 47 4 ^ReT ^7T 3tl7 7R4H7 % 4^P 744 4 ) 7*17 ftptfTR ^ ’ll f7*TI5R 

ft*# i 

3R arftTT 4»t 4^ theftcf) 1999 ^ 47J?45 4?t ^eRT # t, 4)v^qi < 4 ) 711 4)cfl 4^e^ # 3ft7 ftR) 4 ) 7*17 Rupici 
SRI 3144* vJTft 4>t 3I^4ft ^1 4^ # I 44^fP A7T4FP <vi) ^ ftt» 44 74^ft>7R % 31^747 2002 451 4^ RI44 
31HMlRd 47^41 ftufT^T % 4R D IW'K|'h4 4^54> 747 47 ft«)Ra ftRI 44T, ftiw) 74474 ^ R444 26% 

451 44 ft ^1 4^ l 31^47,2006 ^ RlcTR7,2009 44* 451 314ft % ft* 314 #4R ft* 44 HT44 31^414) ^ R444 
26.7% 7RR4 3lft^4 44 44T 44RI t (3FJ#U-II) I 

57T44 3181 # ft? 7TT4TR f^lft 314 ftylftd 47Je^ ftdl4>* 4^ 2002 ^ 77R 47 #1#SR #1 ftqfficT, 
%7* Rt<t>l<H SRI 2002 44 47J54> ftRlfftel 4^1 ft* vfft af[7 'HHSftd! 4444 % 3T57TR hR''II*D 3lftl?I aiftrfft 4*1 
TRRflftRT ft* 4fft 45) aftTIT 447*4 ^SERT; 44* 3fR4 Rtyft vi4*<fl % I 47^ff:, ft»m ^ 3lRrfl4 % ft* ftRI 44T 
TRRftR *ft?7* ftl4>TR SRI 31^47,2006 ^ RrR 7,2002 44* 451 3I4ft % ft* 3lft4 cfR 47 WS ft* ?* 
47JRP 451 47lftl #, 47jft 5R)7T*T 4f^74 t 4#f # I 571 44*R. 314 ft^Rd 5*p4* 3RWI 3ig4W sft7 *f*7* 
RlIPTR SRT 4E^ f) RftR efR 47 44ftf4 ft* ** 4^54* ^* 414 3icR 4>) STiftl # I 
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| (xxx) 

! 

i 


(xxxii 



Ooodl) 


aA 2002 fti aft ft* aid ft anfeai 4*£<ift, «d?a i v 4*£*ift, awM anan? ft aft »£dft ftft aft aRaianj 

AaA vta? dfft»ra fftftfrs , f^TTror aiftn? dflhsr Ictfoif ftft 3T^r RrAt el?Hdt sm arpftfea aRaiarafi ft* 

3PJ?!T? Aldl 'Nfflftfl fen? WA 3d HWia fft>d! and! ft I ft 'ti?l'lRjd 4R*ll*NS' ?4ta>l? 3fl? 'Hfflfed aft ft* did ft 
nifeci 3ft mRft ft I 

fttyti? Ri<rioi A Fdlft d? dtdt aft 'feftddlAt' 3TO^T 'd^Tl^' % ?sa A f&lfc! PteltRd 3Rft ft* fed? miwii 3ft? 
dftt d gH m AI/ftvft cffidd) 5NT W51 d*d A 3 PHtA ft* fed? f?T Wlfe3R°l gm RMRd dAtft *£dft ft* fed? Ra i ddl 
rrcj?v it aaftw maw anfftci fewr A i 

4ls”ti'{ Ri9»ici A 3PlA tifflfeo M'fdifen aft ftr ’TFT A d<fk vidV ft? fed? RPJ Raiaftt wd<*q> 3RPT A RfatRa dAf 
feraT ft i faaft mhi faft ftaa aFj^jfeftt A aihri ttA anfftar aft A i ar*a addfyfeAt afeaaft n? feuRa % 
3i^B4 aAta vfta? fti fed? x p&> ?? feyffed 3Rdi aa^n* mar am A i fft tma A ?arft Iga, deity ArAnft fti fed? 
Rmadt najev Afftfefl s*j5V ftrrtfeftftf ftr 3T^?rR feftfiMiftl a>£n? ftr fed? ferafRd jrcjw* % 60% a? fiwfRd 
fermanarft 1 

fti??d? fewra A afta fern A fer '^fe* ata ft* anarnaa vr aaa hwt 14 A 18 n£ Aim A, fafed? a? 
aft feqPki WAWl A ftdfed MlflfaiH 3Rft aft «ffl^q>oi dftt A I *jfe\ W 5rHWH ftRflfed H!Q«d) fedlRlft?!) 
3d w did A aft? fA 3RI ^TFft/fAAt cRldl A ?PRW feylRd feRJT W A. fA AfcjTH? Rtotr % tA % 
1 RFT A At fllfew feRIT ^TRTT A I 

...» 

AN'HV fAflUd A Ata? •j^qfTfd aft wj ft> A 4Rqf5« v?A ft* jpA^rtA dfAdd A Ad ft* A2 rt ft? 
qiwtfeq* '«*iq At drfldi At *ihA vi iRdid %qr A, drfft> fftfe*ro ^?? fe>At feA? Atd A AnA diA ?rAt RnAd Afed 

?? ?IPJ 3ft vfti aft? HVI? fftfePT JlfftRn ?T?oT At ?lftl I 

fAnfai vftnA ?? A^rwi wi? ft* dPrA A AtAtAt 3ft? AAjdij Rtvih. fttAi AdT?°i aft? Aar?®i jftr Auftd 
v?A A difftd A. mR'cix'I A vAvft ft* 3n*i*in aft diAxS ^tci? ^jafftd a? aft ?r? A mRafftd v?A 

aft? ainim ftiftaA ?? A*i?d w? ft* fen? ^rmrfftd A, ef*Hd A Ad ^ aft ftA A ft aA a fti fftF? fed fti ?r A 
dTdt arm JRdifed A I 

iRdifed tiA dAtfed a^?a» fefirfeftrit ft? dRd 2.19.1 aft? 2.19*2, At ?q^d: fefe^ a>?A A % vftdA ft* 

A anam aiftdA ft? awA A Ad ft* Jiftar a»r fed aft? featd a*£aA A araA A add A AAaA A anddd an fed 
AA aRaAd ft? fed fti dd A aidi arnjdi, A ar^dd dAI atA anAt Ai 

Afei, *d ?Wd A fefeFd feanfeAar A aft? a* A draft ^ fe* fft and ?nft amddt/M efftncA A ddw ?s? ft 
airafffed ftnn m ?m A, ton 4tq?R fftWR fti draft A At diyiyuidar ?ftt?a ffeeHA ft feqfed Atft ftr 
tftd atwAftv draft A aftA 3Rdar?d aRfftiferai *5?d?i AtdT aAt diar ^tidi A i 

fartcf?, d?difed madid aft ftaitfed w^oa* feanfeftftt aft aid! ft* arja^a ataftfed feRir andf A i 

dftftt fts dfeafta anfe ft ftafed jRdrfed madia aaftfefttai gft aifea* A aft? mto: mgcv ft ftafed aAt A i 
ftftt arftt aft ftfflfed aft fti aid ft yaiai midT A i 

Qtift* arfeaftfi ftdftd aimaifea* araftt aft BftaaR ?fta^tfev atiarar ai?!? 0 ! n°nftt ft* arcaa ft fen? ^nft aft 
^aai A i Afewj fena A daft sftanafi ft 3?nft arfear yn anftar? an 3% mar aRft aft w ?tA n?difed aft At 
aft? ftft waft ft faiftt Ttsixdv ®ifji ft* fedT 10 feat fti Aid? ?ifei ftfed aRdi aiftfftrd A I 5 a aiafe ft* ara 
arcdta ?ftc tv aft araaia a? (fttv^ran?) ft 2% aifeai vsRdv aana alt? aifeftdd 18% Rdiai atm 
y+fliftd A 1 

ddiraid, ??tft aa afta aRA ^ fer? fei waft ft* aro aAt #*F-ftd afed fedftta aRR ft ft*q«M ^fta^ffev aiai 
Ac?Art (Afttsrft fti aicaa ft A, ya maaid aft aaftfed feiar A 1 faft ?i?itfed n?difeft aft ftr aid A itatwiaft 
am feftfed gaara/fesifea aidftt aiaraAt ft* fftir* asrmv anai ft xiJfen aftA maaia narifed aAt ftrar A 1 

a? aaftar aRdT ?iad A fer ?t?ftfed d^?v feanfeAftt feafed yidia/aidftt aiaiaAt % feid aanav aia ft 
aafea maaid an fefta ad ft vscvtxs fftiar aar A 1 fft aAt feftt dfeaftt aft? afidafti ft* aft ft* aid A aaid 
ma ft featRd ferai aar A I fft ana A ?arft aaiwar «na ft aafed maw aft w mfev?°r gm aigftfed 
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qftflftc! qtf 4> HFT 4 *nftet ft^IT WcTT t I h^M*i % Pci's' ^T3T5^T9> *3T*T»qq qt? fm % ^*IR 
m^rsm qq {tftjeranq) 4 2% arfam 13% qq ftu fft a *4 an?4 t i 

(xxxlv) arraicT m4 mtqq ml qftn ii qcm 3Tftrf^Rn=r q?r mqr 48 % anftq Pimcjm A> fen? *M 4 q* qftqqrqqi 4 amftn fam 
*1HT HWlfod t, 3FR- ^TI Wff 3^*3,2005 4 4l4 l gjcm 5RT aq4 3Tf^HT % 3miR qq ^RT t # mtftS 4 30 
fort % 4taq q#f *crm anrn t ! 

4ft?qn? famra am arjtftq qftmqjem a t fc ^ tH i 4 t % arqrfacT arrma ei4 mtqqf ml aifaffan ¥1 

erm 48 3 tot swrr 30 ftq *jqT t14 4> mq ant41^#?q>T?qT 4 araftq f^rtn am? I 

q giwa mm art4f4mr,l963 aft smart 61 aftq 62 % anftq f4f4*q qmro-qflm % 4faq qftqrq 4 qtff sert nt 
qnqftral % ftqaia awm ^ m fomm am q£f mq4 qq, m4 f4ft*q q4 nt f \ 

jRdifta HiflMH ml ftqft arm qgTqirq/M effiawl % q4 % qiq 4 farfftq fom qff qim nm ti $4 anq 4 
^?, ?4 4fc?qn? friend % q4 % qH 3 senPici q#f Rfcm ^TdT & I 

q? 3m qr41 mtqq dftqetf % fen? ?m f4mt 4m t, iqrfen? a? mfamqm mq4 q4 qr4t qrntf/qftqefi 

% fen? qmqwH f44n tg wmiq 4> qrw qm Mift t 1 

(xxxv) qmqqm mrif mtq4 % fen? qnft emj Jmi4 qq 25% % 4ff4mr win %m anm t 1 qfcrilftm mgem 
14*nf444f 4 qr41 emj jmrcf qq q tlmq, qf^> mtq4 % qyqqq jmtff aftq 4mq*r jrmqf qq ter 

'jfwtRsd qqq qq tftftqq a^r a>q^ qq qnrarq %qi qqi % 1 

^^i?e< ^ qmef A an reqiq? giaq^f qq jrgqqq qqiqf qq 25% Pmff^ t q % qiq^ $ 

q? H8+aa qwf af|q 4 ^r*t qqrqf, %qer qHf qq ftyfRa f^q wt i?q eftqcff qq vjqf^qr ^if?r % arm 
qq af|q qtqftfSm f^?i iPM % ar^RR ^f qjqqqnp a^qqf qq jfiPrqq qewa qqiqf artq q«iq»i qqM % 
25% qq PiyfRd t^RTT qu[ $ | 

qnqpq ammq ^ ^qqf % qyqeT # ^ ^ qnft emj qqnrf qq 25% jfffJraq qq qqqnr ffcqr t l af 
^qs qrqqr gf%m t mf^qq A ^ a?tqq fal*r&5 affq 5%ar ^ sf^qcqr ferf^ % qrq^ ^f 
qnqpq ammq ^ ^tqqf % qFqqrq qmsff qq ale^ftsH qqq qq #nw PwfRd f^w t 1 ftnrai ^tqq e^qei 

Hl^c fei(*ii« % qjq^t q? jftftqq cp^qq'l % qqqnq ^ aqqqq 4» q>i< u i &q efqf^ % 'eitcl % Hf*ief eiPi 

% qT^ 4 HdH* giqT ftjq qq a^q^ff % 3nsqq qq qsiqq qqrqf qq 41 cHinji q?n err 1 qtqq 4 <^4q^1 
% anenq qq qq qw angqq q# ^tmrf qyqet 4 41 q?qqq qqrqt afk 4^rqq qqrqf qq 25% rflfifaH 
PmfRa w t 1 

(xxxvi) quft, jm4a> qqjc^ qq % aftta aq ^eqtaR sr 4 ^ fen? %qn? ftnmer ^ qmfeenq-qTq enqq f^mfq^r qqga 

mA w argqft? %qi w «t, n? ^ jr^t q# *r q^r, qm wrfo? w^q afrq ^Ta4 % 

arcflq enqq ^r f^mrarq ^q4 aft mnrefl q# t 1 sqrferc?, qqq f^rfer $ amnq qq f^n qm 
11 a? q41mrq mqqT Blm % qnj4 sf^Ter A> fen? ftmf^r qqq efmq f^rfrr 4 41qm? tera im anjHifta qi41 
ar^qq yqieM mq qnf4ei 4 I araf t % cffqq qmf1 m£, nf^ mit t, n>1 qfmaft % f^ft qm q^m % 
anrfa %41 aqq q^m 4 qqqw arMq am aafcpjf^ a4 an4l t, mfff^ q^em arePi-arerq smq *4 mr4 meft 
#na4 n4 enqq % qfq4 4 ^fqm 4m qtf ^art t I 

(xxxvii) 41qqq ftrmrm 4 qf^fp maq qq q4 mqn? qqf>d wvjem qt4 *4 anti q®4 mr $nj? t ! mp mqqr 
qrqq t % ar4m aqq M efflamf % fen? qgm ttmq qq Pwlfta *4 qt t i 4Rff3;, wp?(8rt fffjem tfl 

mq ^em mftq ftftq qqimqf % fen? qgm mqq qq Pitrfftq mq4 affq qf^rp tfqq q? 4 *nf4e? nf4 q4t 
nqrq q#f a4 an411, cH qq4> fen? f^mna Hqa r fra mq4 ml nlcHTfta mq4 t } fqf^n?- 41<?w? femim ml am# 
qqjem qqften 4> qqn qr^p 41mq qq wwif^q mq4 qq f4mq mq4 mt qqiqqf f4m armrr $ f 

(xxxviii) 4t?qn? Rrmrei 4 ar^tlq qq 3 n 4 qqf 4? qrq 4 qm gq^w m4 qnf4m a4 nt t f4> ntfa mm aram ftmtqm. 
mm % fen? f4r41 mqfftn qmq qq mq 4 qtmqqR sf4qm qq foqft f44qf1 qtm 4 am? ?q m4q? ml 

^qrq4 % 4m? 4 f4 4 ? Mi i 41 qt?ft % fen? f4y1Ra qYdi'aqm. qq mr 50% afR cvtln 441 A> fen? f^trif^d w qq mr 
50% q^eT %m *m?m I qqmftd qtmtqq qtqmrq % 4414d 41f4nd f44n % apjqrrc t atq ^fen? ?4 qttmiq 
%m anm t I 

2?3 5<S,UoG~& 
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1 -j = = = ==^:=r-—^-== == ' . 

; (x^cxix) 5rejc4> RfnW^il A ftnn ttct ft fa to 447 ? R d4>ft'!d ?d? R wR sR 4rR faatf A faq 

j HilWlaft 4>t 4ftft ^TcTPT 4ftf 4 k dl ftRT I ??fa did^K, 4ffi xftltnl SKI 3FJ3R faq7 ^1 ml ft 3ft? ^?T 374^7 % 

^ITR dR?R fa?ft TSTpft 4>ft*T? 4>t W^A/^A ttA At ft ft, fl4 4ftft ft^T?"T RTT? 

j 4ftf eTA, 4>7 vJc^'Cil 4>?ft |R 7*47 Hiqtii'i TlTfftoT 4>?ft 4>7 -iJSliq fa*7T M4I ft I Rh«f»ict A cfa R*I! ft fa ??f 

i j ft44 A ?t*^R ftftft grftrj aft? ?rftt eiftdR 4ft srtpt RcR 47 ?^ *nfa? i p? 7*^3 4>?4i wm ft fa 4? 

j wrf%m»^Trr ftpft efft4??T TTiftfte fcftftts (an^^WM, f^rrer A&r efftdd sngfte (RftRVter), 

^ ¥icfk irh •srrcr (^pRcfl), Azi r?r •tJrt (ftRtpftcO), fftsirenrceiRT 4 ?r ^rra ftcft efftdHi 

i | ftfom mte f^o (^teu^d) Rft M ePhdl aft? w ^7T?ft ^ % *tr ft ^ ?rft <r?R fi fartfar 47? 

^pt ft. RhR «rR 4 TOfifaer h^p R*nftfcff 4ft aTfa^RT & 4T4 ft fafa f^n w «n l s^fon*. ?rafft?T jrragpr 
| ftRwj Ritpiei % 4R % *TR ft VNfftd fai|| ^Rf ft l 


t^, fWref 5RT 57F?cR far? 4fift 47^ Reft % fePf 4«t fa?T47 JHTR dT§'#H 4>?T? A SPJtfR RRR SKT 

?Rfft?T far? 4 rR, ynfcn? ??r A ftR?R %+id 4ft to p? arrenf^cr gf^narf ft> srto?! ?sft/*4 ?%A A 

477?»7 W*tToRl % R ef^T'IcH R? dtrft ^ ^ SR^I fcH? qtrft ^ f^TTOl TWrI 4?f 

j SRPPft 4Rd % foHJ ?Kf TnPTcT mA ^T q^PT?f f^TT t I ZJ? sTIcf f^TrT 3 ^Rcft t f^ 

| ^RH/JRTcRjf ^ ^ cT^RFRT ?frfTT STFt % Rci«ll feHJ Mif'ltni ^'IdlH ; r€f 4 k* 1I ^RT I ?Wlf^ r 

; f^RPTcl ^ cT^i Riyi ^ f^> &Wrf<l R? ^?R vi^MUJ4>dl % ^K^l ’^k) ^>t Ref ^3f ^ ^ r 

| fcR Reft/^road Rt 4R sfzj ^rr Ai fc^r aiRRd) ^ 4RR % i fRcR, ?R 

Rt ?nRef 4)^% ^7 apjRr f^n |r, <Wif^ Iciciis vjcmh R ^fTRt i 

i 

j 5^7 jtcR A. ^ g^TT ?Rd % f% ^ effi*ra JfT^c: fcfR^, ^7^7-Rrer *tR fcfR^, l^aim R-dR 

foif^, eRR^t (RRtent'ftxjef) aft? Rwrai A&k RRtr fcfRRs % % 

*th A its ?R A\ RRRd Rt «n ^ % I ^raR ^ A%i ^ra. fasrraireewR ^tr Rm, ^ 
j 'Rd'R tr?R rr7 % hr<R A. f^R 7f?rft?R y?j?4> % «tr ?t?iteR A> f^n? f^rr t, tpi A 

I j ?Td Rmfftd & M t % TTCH ^ A dteff % ^*pr? 73T# 7?^ ^ 3R% % fcRR^ fiftTO 7PTR 5Tge7 Rff 

j | I^R vJfRrt | 

\ \ 

^TT ^\i ^TSTOT f$13lt ^ ^rfT fA ^T Wl A 3R7 A> RHR A RfafftcT ^ PT^tTR f^W7 %RR f^Tcf 

j ^ eTR Rff %zn ^TRT RT%V r ^TT-BIWH ^f>N 5TV7 ^fft RfrT mA\ f^lrf^Wf A Rrafftd 

i Ri*sidl anyiRd ^ l cR'ioi R tisiRR <?ikui1 ^7 3trr I^kTi dR % ^4 >k <a^ ^>13Rt?7 ^7 ^i?r ad^R 

j RkiV % «KI«K f^TTPR ai^dfef A> fcHv* dlkj’d^ %47Tef % R«R d ^RtP "sR dt\Ki\' f^RTTToT ^5 ^7 

j *TR d ^TlRof ^>1 vjiicft % I 


(x» 


dtdid'iui cptiRt % f^nj h5^r Rwf r ?R-3rrae 4 t^r % f^j trnI, Azm\ RTrd % *mA A 20 m^ 
aft? 40 43^H<I % «N Rnfep iq^gj R?itRR -r^fp ftfMfr&ft % arjm? ^ xtrt wt I ^7 ^ % 

foR R^c57 A f^»R^ R?frt?R 5RJCR7 fiftllR^lfff % 3TJR4 R^ffRR f^RT ^IRT t I 



I 


dt’fjR f^RTicT A 1999 % d RirfRci f^f^c-afR/ld^c-afpp d ateR cp^R R«idt jprrd 3ft? aivi?°i ftR ?R7i 

f^>^1 3fR ftfR g|?j arferi^rp ?RPpff Rft gci»i R7T JTfdTcf f«p5T ft 3ft? <pf <Rf aft Rtllft ^7 RTcfTcl ^{tTj^td 
R^ cR7 jRenfor f^RT ft I R? ddrWR7?R R7ftrP13ft g|?T iRR f^R TjjR ^ ^R^P? f^FT 4ft gdfofl l fftd 

47?ft A> fcR. 2002 % y?pp R?ft?R A; 3Rr ftt »wiRld ftrqr wm l R ;cRt?Rct wtt w^nsft? 
fR?R Pf^?4> ?T?ftsR % ^r?R ?fttcpR f^JTT RTT sp ?WT ^cRR VmQ A R ??T R?ft?R efft RR7T? f^R7 TjTRTT ft I 


(Xli) flip? At^A 4ft f^PPoft 3 TrR A fcR 5RN P^[?f 47?ft 4ft ^PT^ 4ft cf?f*TR 8 ftft % 37RR 4ft TmtfftcT 7RJP47 
| A 3J^7TR 4 ftft ft? 3nm? 4? d?hRR 47?ft 477 5R?fT4 tftppf 4RTr ft I 



R^rPrP fftR R? cpftd'ft A TTFTft A ftSTRP 5RR 4^?f 47?ft A f^R ^r-#sr fftRf^T 47?ft 4T# JWTlRd 
4ft 7T^c47 fftRTfftft# ft7 ^ 5 . 8.3 A 3R?TT? Rftf W 4ffeTT ft I ??fft ftTcRT 5 f ^ 4ft ft74e7 3licR ?lft 
fft^lRcl 4ft ft 3lft? cf^> t^47 ft fft7 'ZR 4^ ?ft4T-'?Jp47 37^^41 % 3RJ?IT? ft I 


AAAAs 7rgp?p A st^tt? ?Rf 4ft ftR?R tera A 4^ A rr ft?nRw IftRi vsircn ft I 

fft^p 374^7 % RrRtH A ?R4 ft7 4lft ft ?Rft7 4?t ft7 TRT ft HWlftd 3TR WM4R1 4ft KiTl^d 5RR47 fft^llpl^l)' 
3ft? 3R7 ft ?I?ft % 3f^?P7 Hlill ^tdf ft 3ft? ?ft\4>R fftrjp ^R\ ft | : 
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(xliv) Ww ^nsff % ftp? f 4 2002 3 pnjc^ tfrfm 4> *rh aRjPtftp 4> arrcrem jmRIi <ft shrift 

ft*n I pf ^ftst wqM apjpftr 44 4* ftp? atfaRtp iwr, ^rf^cT afR <?>idxT % 5 P> 4 d<<jd 4> ftp? jrRprf, 
h«iWi % ai^ta ff ^^x«i WTf ^FfitP 4 l n4tffiTafi 4 ff 3rraRf ff H-tdiftn srpRf *r an^frr f 4 4 f4> 
4 f i Hftfe t ate $ 4 fp? f*t *m Puj<?4> sftf t ff 4 4 atfteR jrjoft srjoft w^fter^ 4 

ff 4 4t argptfor to ft? 4 I 4t 4 t 4R<yf , 4t4t<ftod F<*nft 3% ani ftptf tffrrefl 4>?Rf 4> fh 4 4t 44t 
ftftsi 4 ft 34 ftp? »«|«<p totftp ftiFt W % I F^Ffc didw afR ff fm4 ip? ft> 4 uylifnait % 3 pj4f *R 
5RB 1*4 Fn4 FToft 4SF? 4, Fflftp? SJWlfad W*jdT> p4 2002 % 3fl4?r 4 3Fj41f4d RR *R vSTTfV ^F 

WP4t t I 

t 

F>4nx F>t ftfcjft qq«4 % *ii*i^ 4, F^t 4 tfftR •jcqqfiid ?R IRdift'ci f 4 4 I F^f FF 34 FToR 4 ♦jwqfdd "<J><4 cPT 
^ ^RTf^T 3P7R ptff 4 ! ^RfePJ, 3F yiRjc^^UJ Ef4 2002 4> an4?T 3 $*T *H 4> ftp? 3Pj4tftcT 4> 3PJFR 3FRF 
ircjdF 34 ar^rfrf <p^i # I 

(xlv) aipl^ sto 7j3> 4Rft a?R? ^rraff % ftp? ?hr 4RMt??j 4 ftqfftd rr tr mxnfad to ftt4 11 4>V1wip4 4> 
to ^?«p 4 30% ^ ^ 5RFT4 t I ^ f^ftg ^JP? t. HWll^d JRJ?5> ai^ftd f^P 

^rai t j F^*t fajfa ^R Sh^ fiVlq k+liq *njl M^cl! ^ i 

% ftp? 100/-W? jrfct ftq^T alk TnF^t > 3Fj?ta m ra g>t ^rf fo?h ^naft % ftp? 

1,000/'W? Hftl ?PT 5R^ 4t W+dlftd ft^T t I ft^fST JRITcft ^T3ff ?yaff ^ qft»TP?T ^ %, 

^fffty ^JF ?WR ftVPl ftq)5 rlqR q»x^, FW?>t x«n«f| ^ cfafR <fR^ % ftp? RPJ t. ^ ftvFR % ^Tiff 

$ aft? Mie«r>) % a?^lci ^R antnRtf # I ^ yqWiait % ar^ta ^ rt<?f*i <TT?ft ftRH 2)«pIc^tcn 

%nj f, *fl«KR ft>^T XSTTcTT ^ | 

(xivi) 'Hiflftd sn^?P I^TTMrff % ar^w?, M wid*l' ^“r 3> ^f?R % ftp? hWiish afR «^ddH 

{fw4>) ’RR ^ % ftP? FcflRTTFF ftr? ^ gp JRfM % I ^FT% ^ ^ 3> FT ej^ % ^ETF 

■WW*W 3fa 5T?p?5 % ITFT^ 4i 'HflffSl* |5TR ciffldd t, ftR 4t ^«TrTT ^ 5R[c^ MWlftd ^ 

ftrm t l ^F wn 7FTF t ft> ^itftraft #f aRR^ stfrh % ftp? yy^'ii^ ptr rtrt % ^ % rh ^ ^ 

4Rht ftpjfftF % alR 4 ^4 ^ arftra> ti*iP ^ f&>qiP^d «n ^ i 4 R>fp? %^tct 3Pt4 

cRinei 4 <?g> ^q^rP ^sertt 5Rjc^> 4 Rht (4>?d41) ctpj gft wrrniarf gn p?tt cmi4 wr?f f^n 

mi # i 

(xlvil) frer jRfnftcT inwff, ^ftft? aiRj iffidcfl 4 otpj wm ?raf afR ?hrftftffT 4> jfnrapff 

^ f. ^ ftnn TJPFT t I 

(xlviii) w?ftftd ufy«b fapfathrif 4 ?fRr-^4R sngc^ w Piytftd f^p pwi t i ptt ph fh4> 

H*ii4t di^xs 3& 3 P4T 4> ftp? 4y FRIT, ftRT4> FK F^ 5f«Jrt arjPRTF t4d; , ddl c d Ft vjti^p), «t?i4 ft> 'jf«f W45 

F?T HlRjq>X u l SRT F^ l^ftl'C ?fR P? F FFTPT «TP? I 

19-1. 4l^ u IIHd : afR vjjhx 1^? P5R°ft ?RP ^IFTT EPH ft^? 4» aflEJR p? PF HlftfaRR 4RfP? fti«m<d 4> <i?ilftid ?7t 

4> Hid PP ai'jdtqd PRcTT Pftft> '*g4*i'llf 7R tid'd ^ I 

19.2. Wilfed <PT PH PRF % Ypm 4 F?T an^TI 3^tH| ^t cTRte ^ 30 gft ^THlf^cT % P?yTcT Jmr4t Ft 

<jfp? j ll afR F^l4> fibPIttUM HHl4t dl'^Rs 4t 3 p4t % ftp? % T^TT I 

3T. -ft. «i[pK«ll4, 

[tom HI/IV/143/06-3TOI. j 
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erf 2002 3 2005 cW >- 

20% ?? q? 3CT? 346.58 575.07 348 59 616.74 339.99 639.93 339.99 717.05 406.62 815.16 408.62 863.58 1137.98 316.39 651.65 C-.68.04 
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UlflOTT 


3FJWII 


fafr i a cffiTcRH fclE l ^ 
<4*1 55T Hl ’1 


P?t % PH 3 <^P>Yh ljj£pR pftpcl 3 RtPiatf 3fk RjftPTSfi % 5T*itP % ftp? %RP? ftlPPcI ftlftl&S ^ 

PRHP PR PPRt PP Pwfa ft>PT PPT & I 


?FiPRii%PH3pfp<iP>ft* wrt % apjmR aptftm p #r, ftHftftm p ft p rc ic? otpj sffi :- 

'c^fa Ptcf' PP 3{ftmra ft>Rft ^ tftcT ^ ?tPT, mt PRP 3 ftiRft PrR 3W5T ^ PRP 3 f^W ftRft 3RP PrfP 3RJPT WI 

^5 4tp cZJTPR 3 RftfH ^ 3ft? ftRT% HI'M RWP PTftppft jJRT PTf^t flcfUj (pls^d ^ I 

'4 cldR' PP 3lftrcOT PHPi 3n^?7r3Tt P>£pR ^ %, Pit q>l'lt p»t i*R PTPT^ % ftp? RPPJPi It psp pp> $pp 4 R>P *t 

PI RdP ftp? ^Ih) PtRJ & 3flR P>cJpR '^'SM % RTW ?tH jfRT POP? Pfl^ irt^ZT e> I 

’fytRFTPft pm* pp auftrom d<Tm ^rtcT Rt ftm ftRft 3 fp RtcT % ftp? ^pt I 

32 d'Hl<P q>ct»R‘ PP 3li^PnP P>i'iy Rt ftpFT^ 3n4s 1+ +aff % 3l4T'1 q^ycl % 3PJRIR <dci\»lTqj (P'frJR E» I 

R1WFP 3ITPPR ^ P% P?£pR PP 3TftWTP ^ P>tpR ^ t, Pit PTPP? PPtPR % RTTPHI 3TTPPR ^ p% 3JTPPR pR^ pppt 

P^ fHlt PR R?T (? 3fR ftrcft? ftp? RvIRT, frPRRT, felftfe>[ 4t*T ?cPlft ^ ft?tp vJPPR# p5t 3miRPP>PT p^tft f I flfcBRtT 
P”RR 3flR ftfifep vNt ft?fa sJP^lt aft 3T^5TT pftf PstpRt P?t ift RfHFH 3PPPR ^ P% ip t pp f % WT 3 ft^H 

PTTTT % ! 

p»t aiftmra $>$m ft^R w ^ft> ppt 31 i 

•yh ftipe' pp 3rftwm amft w pm ^ t I 

'Prpr pp aiftrym g^ftjRp p?r rtrt (^Wt^t) ^ t, p^ft sftNer pp arftmm 4 K??p? ftrg»w #rrt ftfftt® srt w i ftw 

^[d PP7P qjcd< c!pPd(oldlc!) fl? I 

•^ftW ftiPP^r pp siftram %rp? ftiPPRf ftrft^, pfrft ppri A ftmftd pp? pnpft. ^fRiftppftpt 3fR 

Pt t I 

fwp' pp aiftym ptrt p5t §cii4 irntPHisJ Pj&'R ^ ftp? aptftfci cppptp ppp? y<3't Rnija ati^fd p^t 3rtsn 

?t<yt i 

'?ic -3irvJd pj^pp' pp arpnrm ^ p^r ^ t, ftnr^ cl^r^t?) ^prpr aicR-pftPcfp T?ftP (^arrtaTR) srt Rif^d ptp ^ ftp? 
ftWP effipc! % jftpr ft>PI t 3fR ftRtt PP^l ^ gppp Pft ^ cTPTP P#t ftmT PPT t ! 

'epf pp 3iftwm 1000 ft^fmm % t?p> sp ami ^jp> pp *fte? ^ t I 

■ptffrRP pj^'k' pp arftym ^ p>£p? ^ t, Pit ft^ft pft ^ vJctrt ppt t afR Hlaid< u i pIp^tt ^ Ptftp ftRft ppp pft p? 

Ptcl^lPTP % Hp)vi»il4 ‘flp'dVJ ftltMd pft 3lftR5TT ^ PPT t, ftM 41^'fi'? ftlPP?T % \3RfP^t 3TftR?TT *t Pt? P^R 
pp^ 3Wi pp^ pfcI w&k m f^if%p aiftp Perm ppp P*t ^pt wipn t I 

*mjvp : 

1 

"fts^t ^ pRt ^ T^vipt^V ampr -^€Ur pft P?t f^ift pp ftuRr pr^ % ftp? ppiftp?jp>, PflP^p irt rRI ppftpp 

pp^j PPTP> % I p€tP PTPI PR^ & ftp? STJRPP 3lR PPPtypJ^PT p»t PR^ PTct ft^PTPPft PftT SFJPcp PTpftt <t> 
ftPTPPt % ftp? *ft PT5T 5lPt I" 

(p>) I PTPRP til)MW cPIJ'A'd % TTW PRfftp tq>Jl PTcP ft^PTPPtt Ptd ^tpRJcP> mRp^P 3PPR PR p^tp Ptrl %> 

WT 3 pftpefa ^ PPkP t ! 


fa) i fttpfi cppi picH ft^pmptt pm p^iRftmpi *^p?h srt ^rft p^ip ptpt ^ wpr p? p€tp pm % rpt ^ 

| pftpefa ^R RIPkTF ^ I 
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(fa fa* d fol<fH fa dTdfa * dfad fa fad 3T?T dfad Wf dP c?dTP dT?P dS?* fa WI fa HdR d??* dlfa ddd am 
ddTfafafa I 

(fa fa* MR^IcfH $ dTdcfa fa, cT^Tcr fa fad im cT^fa dpfa dP 13d?li ddTpFT ^TT d>?* cPT ^ TT"”* fafa; ddfa drdPtf 
*fWm dT5T ^dl?* dfa dTFI INT ftfapllfa fa ddlfa fafa I 

(a) dfafafaldS, 'ftqe'l fa JTPd ci<fk cnisfafl diet Pi«ci *ilxcTt*l clcTl’il fad) % ftp? citTl^ dfa dfa Hl^ldl % «IF?fa fatlj 3Pd 
d^dlfaiT 3?Ta?dd3 fat fad! I 

(iii) (dP) dfa) cr€ta rntfa) fc ftp? dfad?~fada jw? w mfap?-fada ymfa % 60% fa aifam p£f fafa mftt? I 

(?l) dd WHfcmp 3ft? did fa/cTdS fa>5iV u i dlfa dd>/fa WFTTd?^! *3 ftp? ddT 3ft? <T>lfa d? did ?Jed> ??ftd 

dfa) fadd Pdlfa P? Sgd fat ^Wlt I 

(fa ftsfat ftfaft PtH fa dpfafydfad?, fat ftsfat dl?cftd Pdd T d? dRcftd WT fa) ’ ?? did fa dHUWP % led? P§ddT 

t, P? dddfa dfatP dTdT % ftp? fadd ftPPfaft W? oPTTdT sJJP?dl I ^ Timff fa, dfafa dTdl d??fa fa ftp? 3PJPcP 
fad) am dNcftd PTH fa/dd? dTP? TP? d p fa/4>£H? ftdTdd fa ftp? afadS tffa I 

(iv) ?ifat faftr? Jj5ddf% srejeas fafcrc fa jmrfa % sdfa ?hh vmftd dpfa fa pftafap % did dmftd mpfa fa arp ftp? wpfa i 

5?T PfatPHlfa, dPJcfld ffapfa fam, dPffatd ?fad fad? 3TddT I?dfa ffafat ?TPTdm fam 3Wdl 3Pd tf?dpfa fad fa fadfa gm 
?Hd-?Ha P? d*IT PiR^I fa ai^dT? 3lft?jftd dim? dpi d? <i1$ief fa (an 1 !Id mfapfa % * 11 * 10 ) fa) p)d % dfal % ftd 4lvjq 

aft? dflfan dffa? ^ (ffatd *iyw't % ppftt ^^fai?f % 3 ifph %ftd^ftr? ^wPid jptr t % dmftd ??ddf ^fdffacH ^ 
ftp? cmj; dft i 

(v) drm $ ctft araft % ftp? dic^ dtdt % dTdcif $ ftftm d? d5t dtdt % airwr ^ 30 ffa 3 i?d» m? ftdftw 

?pftHI dtt dTP?rft I ^ dT*mt ftftPT dl 3PdR ?Pft5TT ^3 ?PTd ftcTdPT dd^d) ftftdd d? $ ?td4 # dPft ?»d ^ dffaftd ?t 
dlPJdl 1 

(vi) 20 ^d afl? d?# d>d dft cfai^ dftr ^td?t fa d^ % dfajRpf ^ €tt^ mm djp?m 1 

(vii) dffaftM ?pft ddfa fa dfadT ffa % fm fad d? 3Tfat ?PP? dd> fitted ft>dl ^P?dT I 

(viii) ?pft fadjqy H^gPl its ?PTd fal % ?pi ^ mfa ftnj dfa $ I ^icim dsfa ai'M^d <6^ d? dPtdel dF?d*T ftp? dtj *n« d? 
ds*sp ddP? ??3T ujujmi aft? ftlfadi? dT^t fa mi dd> ?FT*ft nmrar ddT?t dn ymii fat ftfdT ^iicii, cTd dm dftfdeT mi aifa 

ddfad mfa ^t ♦i'll fts?n m ?fmdi % 1 

f 

(ix) (fa ^?T d?t ^3 did ^3 3Icfad ftfat 5PP? % ffaft ^ TJMC 1 IP d? ddtdST dSTdim 3TdT mfal I §*$) ddd? fal??P? 

ftimicl ftciftci dPfat^ldTdfa % ftp? q^irH4> «dPd d»T TJddH dsfal 1 

(fa d^icdds arm d? 4ft?P? Rim«M afa d?Ft dfawifa, fafa d? ?pth wt fa oipj fafa 1 mm fa d? 13% dftfa 

m 1 

(fa %?p? ftidSTci am dPfat-ardTdftrfa ^ ffaft fain? fft dpfa fa mfm awdi dfami ^ 3faffar ?ifa d^ifa d?gd 

dffa fa mfRs ^ 20 ftp, fa fa did 3 fa, ^ ftrm mp?di 1 

(fa dfadpfa am TjTRnfa ffaft fa 4fa?p? ftrdsm am ftm faftlw mfa fa wfadr % iw 10 ftfa fa dwwi ftrm 
dTP?m 1 ?wift, d? srradpf 13 d mdfa $ ctpj mff fam, ^tcth MBidTH mm wftftrw.1963 4 ufaftftm 
fadP? nidi mfa fa ^ ffadi mdi % 3ft?/awdT vjjFt ddi?t dP aiftid gddid d?t fa did 3 dfa fa dw # Ptfaftd ffadf 

w t \ 

(x) dni?dTds dsifa/m^d?t/?ndPd andP? ^ dfa d»rfa/fafad?t fa didct ^ mfafat fa ?idftr?T fa ftp? ftfaftd wft ttpj dFmd 
ddfa aft? d^mp ddi?t fa gem 25% jftftmd d^?i ffam mp?di 1 

(xi) dfadsrfa fa fai??n? ffadPci fa am? ^ dfa?md ?a? ^ arfa fa ffafa fa ftp? ffafa ddr?t dP ^rmd pfa m?ar fatnr 1 

(xii) 41 t??p? ffadPet fa dd apdiftd fa a^doWdi awai id fa* 3wai faw ftrnicr fa am? ^ ftrfa aim dP?fa 3 

ffafa fad fa fapi? ?f* fa dTdfa * fad fa ia>R ?f* fa aidft fa ftp? aiftid fafafa fa id atf ffaviai ddfa fa 

w?Td? fai??P? ffadsm am v$z ar^ddi fafa I 

^93£<$t(o &-7 
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^ aftfottn ft arftrm wft ft toto tnftn aft siftm attftl ifaft # afR arefa ftftaft ft ftp? ala ft 

tsatT i ft asft afR ftrafa ftcHft ft nmft ft tarafany ftt aaftar^ ft ftrft ftmnft ftf ftftftn R a t ara? n*>a ft 
te ntga amft f i crorft, tftmn a ftp? fttft $m\ nan ftp? nnft ft q ftur i Htafla aRf&ftni ft ftp? trftt 
far? afR armff % ftp? yigy ?fft I 


TO^HTcTT 

man afR ftmfa aft cm c!PJ ?Rft, : 

;^>) ft)4 ntr fan awm mraft fttnft tfor ft ftcntT arm ft, ftftnt <ifftw<H ft tftft ftt q^ftl ftt amft fc afemr semi 
^tm ft afR 4*4% ^4 ft *i<sk fftzii ft afR aftm: <?><*% <jfftnoT ft ar?t ftftn mm ft; wmr 

[a) ntr fan am tgraft ft£nt ata ft mm mm ft afR (m) ft ftafn reran ftp? w$s ft i 

>ft ft? awari Raicft a>ftnt tit mftnt aft ctfj am sft a?ft m?Tm ft 4fttn? ftmrrar % afftnt ft nnn mm ft 

3fR m* cm> fft ftmft nntfftd msim ft ftRn? fftmrar irt ?mfti fm ftftfft ft *ftan mMum i ntf mt fftm mm afit 
a? ftRm? fxiTOi aft arffttsrr 4 am ft 1 

jt: ftratn ftftnt aft *R ft? ftftnt at ?m mif ftffll, am : 

ft) 5 ft a?ft mmm ft ftP?tp? fftrnim afftnt ft tsmtT mm ft afR fman fa: fftafa fftt? mrft n? ftp?tP? fftanm ft) 
ajftRtFTT 4 am treT ft; 

i 

N ^ ^ amrar ^ nrar tj?Rft ftr ^ ft «im 72 ft *ftR fa: ftota ft ftp? tftftrt am ftnr anar t; afR 

[(a) 4fttjp? Rrzbid ftr amrar ft «r4 A tor?? ft ft ?ra 24 tit a^ft fa: fftftcrft ftp? fftm mrar 11 

ka: fftfta aift ftftat airam afR ftfta ftftR ampj^ fy# atf ^r fama aRft ^rffta ^ aftftRta ftfta?t at cnf naia 
pnfc^ ftsRR 3mft aa rpt aft ^ tjafa? tr?ff fti ftr t 1 


reran 

aflt ftrafcr ft^att ft ftp? aptaa warn 



na ftmacT ftt fftfta fttat rmn aaft t<fftR fftt? ap^ ft ftp? aft ft fftt? ^ ^ cfr ^ an 2 tft aFft ■gf4 
l arft $ | 

1.1 ft) 3 aaRf 4 fta 5RT a?Rn afR ftsjftt^raft, tsftar anftawi afR azftepn tftft wr tnftrar t I 
Jw 1.1 (a) *. aftm^ ft ftftat ar4 na> fRft afR 3rem ftftat tjcntft ft ftp? ftftat nr# ft fftaa asp ftftat m4 ft 
tnrs cm> fRTt afR fftfta ftftat aa Ran amft ft ftp? ftftat ft ftpn ftftfl ant tiiftfer t i 




51 


l wf in—Tgqg4j, _ ^ wwh* > 


\2. im\mv\ wm 


w>qkt 



wrrqmr 



e€fq 




20 77 ^ 
3rqftq> 
ilqij si^ 
4£q* 

<3Pmw «kR) 

20 fW it 
atflta3flT 

40 yem 
WT^ 
®"i*R 

t _ _.ft. ft. 

(<*T*H 1 W WeR) 

40 fC^ 

45 yewp 

50 efqr^ qr?4 
qs^qq 

(3nr#>0 #f») 

20 ye ^ 
arqftw 
qrc4 
q»^R 

(^f) 

20 ye^ 

40 ye ?tp> 
ewi^ qi^ 
qy^R 
(w;) 

40 ye 
aif^np sfrq 
45 ye cw 
qff ciqf4 qic^ 
q>^*R 
(qfqq) 

(q*) 

q>^R JRTT^qj f^Rp4 
5# qif ^ fq 3W3T 
'fltliciyvi qjtrfqf 

qq ^didX^ %qi t 

1,80 

14.04 

18.72 

244.50 

366.75 

489.00 

p3> 

qf^ Jrf?rnq?40e 

f^qff t 

' 12.92 

19.38 

25.84 

337.50 

506.25 

675.00 


ftonfll 

(1) vJH^TT) JW7 Heel vteM ^ ^ ^gTOf *f eiqiW % feK? HlflkK u T y>f Wf> qq <SfJ ^ # 3frf :pPl 30 

fcq BKT HIS’EfM (vicRI4 afR ePTFT), «Nty<i1d4, OT^^RT #? q005JW, qf0qq ^ 3fR 30*Tr^5 % <frq 35 ^ ^R 

qi# 0 fcTOC-3TH 3fR feP*e-3?fo qjqsft 5TRR ?TF^ f I 

(2) Tie-anqe wm w wo 1 ir § % ^ s^tt ; 

(i) qf0 TJRcT. niffy* ^iPI % qef 0 qiq ^T?M qjTCTf & 3RRT 

(iQ qft WR 4®f ^ ?3^T ^ f^I lfT0 % qi<? 3T«pnff vfjTR ^ yfaffor^M % feT? WicM qcTel ufTcTT # l 

(3) etf&j Wm faefffld; ^FT3n qq f^ft qmfal qTR 3 ^Mrfm 0> feU? q0£ 4>0qq ftfcjTt qrH ^ %qflj fa«bkrT 3 qrTRT 

qmn fc, e* e* qq it* $r ftrc ft qfftfl nw q? 50% #r «Wt % for? farf fo r qqR 3 >t 50% 

faqtrqrtqqT i 

(4) qrqqf 3Wf am faqft ■qftTteq’q q>£*R qft , 4»c! f R eftqsr 0 qr?q qjy£ f^ qq4 qq wqm/f^rafcF 4?£qq eq *rejet <^f 

qjnpft I 


1.3. fcroe-affq awm fcwe-afrir 


q»oqio 

ftqqqy 





e€ta 




20 f?^ 

20 ye^ 

40 ye4r 

20 ye ^ 

20 ye ql 

40 ye £ 



aN^P 

qftq 

3lft|qy 3jfq 

3Rfeq» 

$[faf> sftq 

3ifop3ftq 




40 yeew 

45 ye eq> 

eiq(4 qi^ 

40 ye eq» 

45 ye eq» 



*#rff 

40 qiel 

■ 41 «^t4 qr£ 

qj^qq 

q0 sqii *ii4 

^1 eRT^ qr^ 




qj^R 

qj^qq 


q>^qq 

q^qq 



(qrtrtj) 

(*qq) 


(^qq) 

(^n?) 

(w?) 

fqs) 


157.50 

236.25 

315.00 

157.50 

236.25 

315.00 

W 


80.00 

120.00 

160.00 

80.00 

120.00 

160.00 

A. fk 

rew^t 








a) 

^?n^f ^ tiai^i 1 

^ fen? 4 »^r qii 4r «ai4 qq qq4 sffq 

TTT?«P ^ qn?q 4r 

3W3T qf *iqqf 

q>t e?RT^ WT^T 

eierq wf^Tor t 


1.4. ^ WIWR $ fofq t* 4*44 4IWT JWTT (qrfftrt 3ftq 4q qR* qfaf q>ri) 

3>oqjo ^WVt fa*TFTFft qt?F «r€fq qfrf 

(3nrf^ tfm) (wr) 

7.18 187.50 


(q>) q4 qq tn eeft f4qr 

fa) q* q? £q w ^ frft?r 


17.97 


469.50 
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3?R tf! : ft<T 
[FT gKl ax yj 
rar ericft arfta? 
T4T 

fT \3?RT4 3fR yf: 
T HS14 % ffta? 
3TSJ4T <3left 






veSto 


20 ye ft 

20 ye ft 

40 ye ft 

20 ye ft 

20 ye ft 

40 ye ft 

3pfRnjs 

ateafR 

ator aft? 

3nto» 

4teafR 

aifto afR 


40 ye w 

45 ye «ra> 


40 yew 

45 ye ae 

tore 

*41 cw4 4 TcT 

4 ft RaR aift 

tore 

*4t owt$ arft 

4ft ctarf eift 


tow 

wit* 


tore 

tow 

(awtot^fcR) 

(anrflaft tffcR) 

(ar*ma>t after?) 

(* 44 ) 

(wj) 



337.50 


112.50 


506.25 


168.75 


675.00 


225.00 


,} Rtclq afrr aaaf aa aftl aic 7j?a> arff t^n anya i 


: I 

lj. 6 , ' atftfixD xiq «1 


fofto jftea 


in \ r\ 

iwPirtt 



eto 


i i 

; i 

20 ye ft 

20 ye ft 

40 ye ft 

20 ye ft 

2p ye ^ 

40 yea* 

; j 

3rtop 

3rf&a> afR 

ate> 3fR 

3HfiJa» 

3rfeai 3fR 

arf&ar aft? 

; j 

■».. t \ 

TWlf 

40 ye w 

45 ye w 

ctar4 ai3 

40 yew 

45 ye w 



aft crt 4 aift 

aft reaT^ arre 

ator 

soRfaia 

^ <wt^ ar^ 

i j 


tore 




4>inx 


(WJ) 

W) 

(^n?) 

(^) 

(a^ns) 

(^) 

T“ •*■ 

(to ! * t V! afrf OTcft 

250.00 

375.00 

500.00 

250.00 

375.00 

500.00 


1 { 

• ?5j §cil4 5PTTC a4 cTT*J tftft &, ’SR Rbftl aft Ml^> 3T7I 3Fjfta fftaj snfft aa q>£ix ft> ftlcTC fiKl FSTOT RFH 

! 


] aft? ara wrpq toj 

1 

j 

r\ v rw \ 

WqfMlim- 1 ™ 

f(€n ale 

i 

1 ... . • . 

(araftaft ^fcre) 

(4tarj) 

j L 

| f^rtoa (Iteft aft arrjft ato) 

16.08 

700.00 

S jji t ar^aa ata % ^fta^r aa 3fR <sWft aft ^qix 

1.15 

50.00 

j iwareft aft an^ (akft ajfR aftorft. #p^ ar^ ft araara 



; aigtoa >q%a) afcT 4 t(t ar aar ftr fea- 



j :, ^arf ft 20 ye aafeaT 

1.29 

56.25 

( {«j ’mi ft 20 ye ari^ra> 

1.73 

75,00 

! a»£a? aft ■?ra>i4 



; ( 1 ; afar4 ft 20 ye ft 3raf^ 

0.75 

32.50 

| (ii) m\i ft 20 ye ft ate 

1.50 

65.00 


Lf-v ?•> 

fie<wi | 

( 1 ) ’ a>£* 1 'A 44 Pi'fl(tl u l 3 fR qxiix'l cfft TPFl 4 c|q>f^R> ftql^ ti afR 3 Fjfta q>xft 4 ? TKH 4 ft 4 TTCftft I 

^( 2 ) j rcjea» ft teafte? Pttrfvwj 3 mi tovf aft 4 ft w w 3 fj?sri alter a£t t 1 

i ea^a5 wm ft^eta fta* torft aa ftt rpj it& t 1 











CMiniii— wnsA] 


4>T7ra4*: 3TOWFW 


1.8. ne-anee 


0) 

vW Frofa vZ'W 3W4T *di<WM W&R OTTST yT:-f%Hfa 4*1? 7\Z-3WJZ %HT vflHI fc aft? HTH * iftlfl * HOT 

^jg4 fft>HT 'STRTT t, ei Pt**ifeiRsa HFJ fM) :- 

mo *o 

ftiiR 


tofprrft 



ede 




20 ye* 

20 ye* 

40 ye * 

20 ye* 

20 ye* 

40 ye* 



2Rft? 

aritoaft? 

aft® aft? 

an%® 

atfevaft? 

aftvaffc 



?hlt HT* 

40 yew® 

45 yew® 

*n<4* 

40 ye ew 

45 ye ew 



iiii 

4ft*wtiT* 

4ft *nf 

***R 

*1*1*41* 

*)*1*41* 




4*1? 

4i*tx 


*4*r 

4*n 



(an*4ft ^I«ix) 

(aro*4ft 4ta?) (ar*Hfat 4fa?) 

W 

(viD 

(wn?) 

fa) 

** ySTcft 

11.49 

17.23 

22.98 

500.00 

750.00 

1000.00 

» 

vR «T>14 S'<7> 4te 3fRl 7Te-3ii'3C HR (4*41 'Jticil % 3fll WTH *1 3TRI nln fil'd vjxwi nln cwh mikii ft, ?TH 


y*t JWR 4> 3T5JWT ftHfclfad aifclfafc 5HTR : 






fa) ^ fa) ^ 3jg<Hiy 5HTR oJFJ ftffi 1 






(?a) m&R 4> for? *tew«i 4*1? is q**t hr hi^t ** % ?rw * ie *o i ,10 ft? argw? jrth fan ^i^n i 


eft Pisfic^#> ■H-siyui 3roft Weft ft, PRj<*<f> 3raft ft* ?nret 4ft ft> ®e * ftroe;-3ifa it wie w® % fair iiR 


ftRm <<Rqjlcia fan yji^«ii t 






1.9. 

W 1JQQ> 







?p0*0 

fal?* 









20 ye * 

20 ye * 

40 ye * 

20 ye* 

20 ye* 

40 ye* 



anSm 

3ifiiwaft? 

atom ate 

jRfte 

arftw aftr 

... afevaftt 



oft* HT* 

40 ye ew 

45 ye w* 

ofaj HT* 

40 yew® 

45 ye e® 




4ft *1* it* 

4ft in4 

4^1 

4ft *1* 41* 

4ft *1* IT* 







4*44 

4*n 



(awfaft 4fcR)fallfa) 4fa?) 4fa?) 

(wD 

; fa4T0 

fa4l) 

fa) 

5TfcT 4*1? 

0.46 

0.69 

0.92 

12.00 

18.00 

24.00 

N 

Sift 4*ix«iq wff 

250.00 ?sqrj 

375.00 WJ 

500.00 W? 

150.00 W? 

225.00 WH? 

300.00 wnj 

1.10. 

4*H* ®T ■*WRR 








(n») airnm 3ft? ftihr - eft yj aft? Weft 4*vrc 





a>o*o 

fal?*! 



. . - 


wdi 




20 ye * 

20 ye * 

40 ye 4) 

20 ye* 

20 ye* 

40 ye** 



aRftrai 

aifaw aft? 

aiftr® aft? 

anfew 

aifti® 

afewafti 



<fti4 hi* 

40 ye cr<?> 

45 ycew 

*llt HI* 

40 ye ww 

45 ye ew 



4**ix 


Tjft *H* HT^ 

**!R 

4ft *wf IT* 

4ft *1* IT* 




4*i? 

4>i*tx 


4»iix 

4*n 



(an**) 4fcR)(ap*Wt tfferc) (aprffoft 4fer?) 


W) 

(wrj) 

(i) 

JWl 5 for 

P)^e<p 

fags® 

1^R(5Hi 



ftyi 

(ii) 

6* 15 fti 

0.38 

0.76 

1.14 

16.35 

32.70 

49.05 

(Hi) 

16 3 22 for 

1.50 

3.00 

4.50 

65.35 

130.70 

196.05 

(iv) 

22 fti 3 arftH> 

2.90 

5.80 

8.70 

126.30 

252.60 

378.90 
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fta hre w yi: #wkf • *ft fq aft* ftr^rc 


20fcft 


4N|f 4lft 



rv v fv 

WwTRT 



eltfta 


20 grc-ft 

40 

20 ^ 

20 ^5C ft 

40 ft 

3tRt 4? aft? 

arfevaftr 

aNfca> 

aifeiu alR 

3lffT4j 3fR 

40 eT41 

45 yr eT45 

^4lft <lct 

40 p eI4> 

45 ^5 eW 

4ft 7^4lft^ 


4>^H< 

aft eiinft 41^ 

aft ftaift 41 ft 

45ft^7 



43^T7 

n>iix 

(awftW^tew) (awftaft at^R) 

(7541T) 

(vni) 

(75410 

fft?Je4> 

fft'gpaj 

fft^4> 


fft^c45 

4.00 

6.00 

87.10 

174.20 

261.30 

6.00 

9.00 

130.65 

201.30 

391.95 


w*mr ft uft w# ftBrrft ft> fftn? ftrgcft? tor*! arafa ftft^R % scrt^ % far ft> arc arft for ft t\ 

omft t i uft ft£R u r araRr arfft4> ftt amft fc, eft w? fftRrar Tjgftftt % tt*to fta> 24 tit % amn* 4? 

1 xi^pf fftnn ^twt ft i 

(Wd ft *ift ^ afR «iio , n wc-ift ft> fftR Pr^p 3T4fft «p£»i< % cPi*n?i ft stpi^ % ttot ft anfti eft ^neft 
ft Hfft fttijsv *3m sraRr ajfftarft ftiftt ft, ?ft ton ffcw fter ft> aft ft 75 ft ^tft % wm <i4> 24 ft£ ft> 
affroR to 4^pf ftntT nfRir ft I 

afR fftafa »fen? ftqc4> torvt araft 4gft v^tr ft 3 ?nt$ ^tt stft % wilfl 3 tR»t ^t ^icft ft I afe 
flJPI 3F?f^ anftt ft, eft tor ftjRnnTjTft arsro % aft 3 73 ft fttft % tito ?t4> 24 tfc ft> anar? 4? 47jei 

Wifi ! 

ft* 4pf$993 ft* fgfarfift ftftqift, ftt g rcp s ariE i qftK arwreff afR efftrot * *R-5rertcR ftrofi 4?t anfftc* aftl 

Wipil I 

«wfft ftrltaj w wirffp^f ?rft( ifft, faft ft> *Rft irttwr arcr ar^fts foi? anft to ftt ftw ^Rt 

W^f w*t +w t ww * ft# ft 1 

^T^WltfNr # W#»W 4lft 4? TORi>T TO fafoeT ft 4ft rthfr 4Rft 4?t ^447 4 ft 4lf^ 4?t 

4WH fttftTO ftrBTOft%ift4 ft 75 ftpftf, vrt ft *ft ftt 4fft ft, W foMfaRsa 4Teft ft> 3*ftft R4T4T aiFpn :- 
^m^RRR 44 4? ■ 54 ft 4R W?fT ft I 

apR arr ftw 4 ^ 4#t 4 R*tt tnf?n ft, eft ^ft*R ^^/^^^Praft ^ft ti^ ft> ai#t 

4 RWIB 4Wfft ^T~49t ^nft 4R *iq>Ot ft ft? 

wtft*lf ft wu aft ari^RHT #n afR 4! eft arro sw^t ^5ft 4 th 4torc ^ fctptt; 


(n) anfsf ^ft «f?RflT anftf afR <^r 4 ? M *r*ft 4 th 4 wt 44 ‘■ 54^4 aR^r 1 

hr JWffft fT 4 Tm afR fRT^ cwt m<& 4 ft htto 44 4?4 4 Rft 1 an# 

Uplift f fc*m t Hw^ ft 45ft*R 47 ft«8K u l 5T7R TT44 ePP dMt^l ^(Hl «n^\ x^*ll, 414 eT4> 

IfW Wf’T- fWfl Vfftt : tf "1^ ?P^ $H4«I4>" 54^4lft 4ftt 4ft 4TTeft I 

ft llNft^JHF yff ' 4 *^ f^4l '*1101 ft «jfR 'Stt 75 ftftt 4 ft PwlRn TTOJ-TftlT ^ ftleR 'GHoft *l£1 %4T 

grff ^4 ai^m<HH 4Rft afR ewr TaRft 4Rft 4ft rft4 44 4F4 

rft fti apft*r anftf fft p-f^ ^ ftt anft?r ^ ft4 ^ rpj ftpn 44 ftt 44^47 1 aj^wt, 4*^47 aft 

F!/4*fteft 4RT WI afiRR t #4TfJo4? #FW fa $ ffT^t fflfoj afR ^ 7Rft ft item 5WR ftft fCT? 44 ft ft) 
% t ftpll 7W1RT ftt wn I 



wn («rt fR «ftr «wft) 
wftu 


^0 4f*4?W) 
486,00 744J 


20 yc ft >nft<n 

atft 


15 3Rrftaft 
728.00 754 n 


afRwwft 


600.00 7>44 


900.00 WJ 















[^FTffl- 

-^>£ 4 ] 

ua icr i%Mtt i a 


3 . 

Sfafa wrnw 
- A* 3 fa ^STeft 

500.00 W? 


750.00 

4 . 

fftff W 4 W Iff Iww ff fftHRW 
- yf afti ?Ufft 

728.00 w? 


imoow 

5 . 

fafaff^ fat f^r A ffMtar 
- jrffafafcff* 


97:00 W? 


6 . 

^wnfaff iff niRwr 
- Jffn fW 153 IR 


75.00 Wf 

.-. . 

7 . 

53fff3TR Iff lief 4 H Wff 


500 J 0 Q 1 Wq 

. . . 


(1) ?wh wfaft wm w* faft fa, msiS % argitar m Atm wwfa wtflww A ffaift 

Ptotaf fa£*rc 18 ijgfafr fat wftw? iRwrfa I 4? jwf? www ftifw w fa*w*ft sraret fa sfflfaif if i 

(2) faw*w iftfcft twr wi efFi stat fa. iwr vm&A; m 4tqw Ifaiffw *nfa A fafafftf iff man fa i 

(3) &fi A rift itaWt wm stfa fa> ^m-vmA fa argfap ff* wftftw ifa A wr# ^ wisftn ato 

%w<? ftiffu fa fatarfafafftf fat$offfiRwrfa i 

(4) Am ww fifaft A iftoh m mut^i M fa, *w: 

01 41*{X1X f%IWH ffftUf # MtaitflV*l fafaff? Iff ffalft «Mi4fO fa£*ft A' tfaWTffnflf fal 

(il) 4W*«s faqri* tjfttix fa Ifalft alWWw fai'R PI ftilld ffalT WWT & 

OH) 4M? ftwffw 4ftii*#9sdMfaMff fa**r* T$ *m <£j44tfat ^nfatfa; awn 

<iv) ffafat <ftnhw w fafaw* ifr^gffff wwM **** stern er. ^porgff iGfcr #8r3fc#xffM wsfa. fat At 

VW& fat, Ifafat vhh«i fa ffcflj *fT: nHtitfafl ffaffl WRH fa I 

(5) fafcrc 48 ffcfe A ffftnM Aitirxm m wnjfatfafa. w 4%fcftwfc arcum 

awn ffariw fafaf?fa*i& mraritf'.i 

(6) ictww spm ffi wfj #f,^w tbsp fa aiffar ff? £sfa3*R i* ptM fa i 

(7) Mi ^^mmwi star fa, wffiMfaaR fat pf* ^faaifaatR fa^aiMiwr (3w8w iM % affyfafar wwfafa fa&ff®fa) 
fans fatwffftfa i 

ww-n 

2. 3Rf 

2.1 aiPtgjp jrtir to 

woAo Itaffi nflhr wftnr fate 1 * 

(P) fact ante to 200.00 wf - 50.Q0 wff*? 20.00 m 

Oa) wtcT S^mM' 58.00 TO? 20.00 TO? 20.00 TO? 

2.2 fatfaUfffat 

Pofao ftaffl TOTTO?’ 

fa) ftacff itftn fata fatfatanfat l3GQaoo to? fa&lfaff 

fa) aimiRw/Ptfad fat fatfatfaw 650.00 TO? slfaftrr 

fa afrf sw wfifwf 325.00 w? ji^t ftff 

fa WswS) 4^TT (»tikHW» tw4ygtw l ^ 44£*ft 3900.00 ^ 

2.3 

StoWo ftffTW 

(^) jifir strcrt twpt tra ioeooo^j 

(Wl) flfil^eRPfltafft 100.00 wj 

fa nfir ^t fite Mff c ww y< wr ^ ^ ^ 3tf c i 100 . 00 ^ 

fa Mi jnm# #n (s^ - iooojQO w? 

1. Ml U«H«0lfa PR TITff^ IRT 3T^W M fa 3WR »ftW ftPCTe? SR Heft ^ ffa?ft Mff RiftA^*WT WW 4R^ fa 

feP? elPJ Staff fc, vnlfa WWW tfaWf Iff fa I 
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TARIFF AUTHORITY FOR MAJOR PORTS 
NOTIFICATION 

Mumbai, the 13th September, 2006 

No. TAMP/ 52 / 2005 -PSA SICAL.— In exercise of the powers conferred by Section 48 
e Major Port Trusts Act, 1963 (38 of 1963), the Tariff Authority for Majcjr Ports hereby 
oses of the proposal received from M/s. PSA SICAL Terminals Limited for revision of 
f for its container terminal at the Tuticorin Port Trust as in the Order appended hereto. 

Case No. TAMP/S2/2005 - PSA SICAL 


A SICAL Terminals Limited 


Applicant 


ORDER 

(Passed on this 23™ day of August 2006) 

This case relates to a proposal received from the PSA SICAL Terminals Limited 
(F'SA SICAL) for revision of its tariff. 

' ■ t 

2, This Authority passed an Order on 20 September 2002 on the proposal received 

from the PSA SICAL for revision of its tariff for its operations at the Tuticorin Port Trtjst (TPT). This 
Authority in the said Order had reduced the (then) prevailing rates by 15% and deleted the (then) 
existing tariff item for lashing / unlashing, stowage and supervision from the Scale of Rates. 

3 1. The PSA SICAL filed Writ Petition Nos. 40637 to 40639 of 200^ in the Hon’ble 

H gh Court at Madras challenging the said Order and also filed Writ Miscellaneous petitions in the 
Hon'ble High Court at Madras for an interim direction to stay the Order of this Authority. 

3 2. The Hon’ble High Court passed interim orders on 8 November 2002 staying the 

Order of this Authority and permitted PSA SICAL to charge tariff for all services rendered by them, 
bused on the tariff prevailing prior to the passing of the impugned Order dated' 20 September 
2)02. Subsequently, the Hon’ble High Court at Madras vide its Order dated 17 June 2005 
confirmed its interim order. This Authority immediately filed an appeal against the Order of the 
single bench. 

3 3. Subsequently, the PSA SICAL filed a representation to understand the scope of 

tariff guidelines issued in March 2005. A personal hearing was given to them on 26 July 2005 and 
it was made known to PSA SICAL that this Authority would deal with formal tariff] proposal if and 
when received from them subject to the Hon’ble High Court giving clearance to deal the case in 
vi ew of the pending Writ Petitions. The PSA SICAL filed its formal proposal dated 8 August 2005 
just before the matter was due for hearing by the Hon’ble High Court of Madras. 

3 4. The case was heard on 16 and 17 August 2005 by the Hon’ble High Court at 

Madras. A Memorandum of Compromise was drawn by the concerned parties on 17 August 2005. 
T ie Hon’ble High Court of Madras took the Memorandum of Compromise on record and passed 
ai Order on 17 August 2005 closing the writ petition as withdrawn. The salient points of the 
W emorandum of Compromise are given below: 

(i) . The PSA SICAL will continue to charge the 1999 tariff till a new tariff is gazetted. 

(ii) . The PSA SICAL’s proposal dated 8 August 2005 for fixation of tariff will be 

disposed of according to law and a tariff will be formulated and gazetted and such 
tariff will be applicable prospectively 30 days after the date on which it is published 
1 in the Gazette of India. 


The PSA SICAL will make a proposal to tie MSRTH in the matter of fixation of 
quantum of royalty that may be permitted to be allowed as a "pa^s through” as a 
revenue expenditure for tariff fixation prior to 31 March 2005*. The Central 
Government may consider the same Ond pass appropriate orders and issue a 
directive under Section 111 of the Major Port Trust Act. For the} period after 31 
March 2005, the new guidelines provide the manner and mode in which this has to 
be done. 
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(iv>. Any advantage / gains, that the PSA SICAL has enjoyed by virtue of non- 
implementation of the 2002 tariff in view of the stay granted by the Hon’ble High 
Court will be quantified by TAMP and such advantages / gain will be adjusted / set 
off in the proposed new tariff and such set off wilt be spread over a period of three 
years. 


(v). In arriving at the quantum of gains, TAMP will bear in mind that the 2002 tariff did 
not permit pass through of royalty and adjustment from the same will be made as 
per the directive of the Government of India as 9tated above. To the extent that 
the 2002 tariff has been arrived at on the basis of estimates, appropriate 
adjustments in the quantum of gains will be made if the actual figures, which are 
now available for the relevant periods are different. 


(vi). Before determining the advantage / gains for adjustment / set off, the TAMP shall 
give an opportunity to the PSA SICAL to be personally heard. 

4.1. In this backdrop, the proposal of the PSA SICAL dated 8 August 2005 was taken 

up for further consideration. 


4.2. The PSA SICAL in its proposal has emphasised efficiency gains / productivity 

improvement achieved by Its terminal. It has requested to consider this aspect alongwith other 
issues while fixing the tariff. Highlights of the proposal are as follows: 

(i) . Efficiency Gains . 

> Its ‘efficiency driven terminal cost’ (including both fixed and variable cost) was 
Rs.1670/- per TEU even In the first year of operation. This will reach as low as 
Rs.1000/- per TEU during the next 5 years as a result of its continuous efforts 
towards improvement in performance efficiency. 

> The capital employed was only Rs.5480/- per TEU in the first year of operation 
which has come down to Rs.21G0/- per TEU (less than US $ 50 per TEU) even 
after capacity addition as against international norm for investment at US$ 150 per 
TEU. Even if the initial cost of building the 7 m berth by TPT Is considered, its 
capital employed will not exceed US$ 65 to 70 per TEU. 

> It has developed a theoretical capability to handle nearly 2 lakh TEUs / crane / 
year which is nearly 2 to 3 times foe national norms. Consequently, the fixed cost 
has reduced to around Rs.750/- per TEU. 

> Running, repairs and maintenance cost reduced to Rs.230/- per TEU and stock of 
spares is around Rs.100/- per TEU on account of efficient spares and vendor 
management, efficient yard planning, etc. 

i 

> More than 3000 TEU is handled per employee resulting in reduction in staff cost at 
the level of Rs. 130/-per TEU. 

> Term loan is limited to Rs.65.29 crores and equity to the level of Rs.15 crores. 
20% of capital expenditure is met out of internal generation. The interest which 
was Rs.674/- per TEU in last year has come down to Rs.81/- per TEU. 

(ii) . Productivity / efficiency improvement achieved. 

> Achieved Gross Crane Rate (GCR) of 25 moves in 2002 and upgraded to 28 
moves in foe year 2004. 

> Average vessel turn-around time (despite increasing parcel size) increased from 
10 days in the year 2002 to 12 in 2003 and 15 days in 2004. 

> Berth occupancy is around 30% at its terminal which is foe lowest in ths .vountry. 

> Nearly 90% of the trucks are serviced within one hour inside the yard. The gate 
performance is also the best. 


2.9 3£ — 3 
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International bench-mark has been set in terms of terminal cost through optimum 
financial gearing, high resource utilisation, high productivity, efficient operation, 
etc. 


(iii). Other points . 


> Container tariff in Tuticorin is based on diverted / shared cargo. Only quality of 
service and competitive tariff can influence traffic. It has achieved target growth in 
container traffic during 2004-05 which proves its efficiency. Reasonable 
assumptions were made at the time of bidding as regards the totail terminal cost, 
throughput and tariff. It was assumed that competitive tariff will be allowed so that 
the royalty can be managed out of efficiency gains. Whilst total terminal cost is 
fully under the control of the private operators, the throughput is partly under its 
control and the tariff is totally regulated. 

> Its tariff is lowest in the country, perhaps lowest in the region and the most 
competitive in the entire world. Its revenue is less than Rs.2l00/- per TEU, 
compared to per TEU revenue of around Rs.3100/- of NSICT, Rs.2700/- of JNPT 
and Rs.3100/-of CCTL. 

> It has contributed in achieving the TAMP objective of safeguarding! the interest of 
shippers / users, economic use of resources, optimum investment and efficient 
performance. 

> Moderate increase in tariff within the competitive range need to be approved else 
it will not be in a position to discharge the LA obligation. 

(iv) Cost statement 

> Traffic is assumed to increase by 10% on a year-to-year basis. Since 
commencement of 2 nd terminal by the TPT is not officially / exactly known, the 
impact thereof on the container traffic has not been factored in the cost statement. 

> Designed capacity of the terminal is assessed at 3,39,300 TEUs per annum based 
on the capacity indicated by the National Working Group on Normative Cost for 
container related charges (constituted by the TAMP) in their Draft Report of July 
2005. 

> The Government of India has formed a Committee to recommend treatment of 
royalty in its tariff fixing exercise. Pending this recommendation, the actual royalty 
paid / payable has been, considered in this tariff revision exercise. It agrees to 
modify the same based on the recommendations of the Committee or alternatively 
to discuss with TAMP to arrive at the allowable royalty figure in its cage. 

> Additions to the gross block is estimated at Rs.782 lakhs during the current year 
(2005) and Rs.720.86 lakhs in the ensuing year (i.e. 2006). 

> Net surplus / deficit reflected by the cost statement before setting off the gains 
accrued in the past period and after considering full royalty and maximum ROCE 
for the three years i.e. 2006 to 2008 is as follows: 


Years 

Net surplus / deficit 
(Rs. in lakhs) 

1 Net surplus / deficit as a % of operating 
income (estimated at 19^9 tariff) 

2006 

(+) 597 

8 % 

2007 

(') 257 . 

1 <•) 3% 

2008 

(-) 1057 

! (-) 11 % 


(v). Indicative Estimation of Efficiency gains 

> For the purpose of estimating efficiency gains, employee cost is considered at 
Rs.3 lakhs per employee per year assuming that even a reasonably efficient 
terminal will achieve labour productivity of 1000 TEUs / employee. This translates 
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to 100 employees per quay crane and hence for 3 quay cranes it will work out to 
300 employees. Number of employees have been increased in the year 2003 and 
subsequent year with increase in additional equipment deployed. Escalation in 
per employee cost is considered at 5% per annum. The total employee cost 
arrived based on this assumption is compared with the actual employee cost for 
years 2002 to 2004 and estimates for 2005 and 2008. 


> Equipment, Repairs Running and Maintenance (RRM) cost is considered at 
Rs.350/- per TEU in 1999 and escalated by 5% per annum to derive at the cost 
and compared with its actuals / estimates (from 2005 to 2008) to estimate the 
efficiency gains in RRM cost. 

> Efficiency gains due to resource utilisation and optimum investment has also been 
estimated based on such assumption. 

> In view of the various submissions made, it has requested to consider efficiency 
gains achieved by it for tariff fixing purpose. Accordingly, the estimated efficiency 
gains of Rs.5038 lakhs, Rs.5542 lakhs, Rs.6669 lakhs and Rs.7340 lakhs for the 
year 2005 to 2008 has been reduced from the net surplus position and net deficit 
is indicated in a separate statement (Table 7.4. as follows) 


Year 

Net deficit after considering efficiency gains 
(Rs in lakhs) 

2005 

(-) 3976 

2006 

(-) 4288 

2007 

(-) 5451 * 

2008 

\ (-) 5663 


(vi). Major modifications in die proposed SOR. 

> The prevailing tariff (approved by this Authority in 1999) is proposed to be 
increased by 30%. 

Lashing and unlashing charge of US$ 8.04 per container has been merged with 
the stevedorage charge (i.e. Quay crane charge) and then proposed to be 
increased by 30% (It is relevant to mention that this Authority in its September 
2002 Order had disallowed the lashing/unlashing charge). 

> Likewise, while arriving at the proposed tariff for shifting of containers within 
vessels, the lashing / uniashing charges has been dubbed with the shifting charge 
and then proposed to be increased by 30%. 


> Tariff for certain miscellaneous services like direct loading, trucking and reshuffling 
charge in container status, etc., are proposed to be introduced. 

4.3. The PSA SICAL has clarified that formal process for developing the 8 th berth as 

container terminal has just been commenced by the TPT and the exact timing of commencement 
of operatioft will be known when the RFP is finalised. Based on the preliminary information about 
the volume anticipated at this new berth, it expects reduction in the revenue of its terminal by 28% 
in 2007 and 43% in 2008. it has, therefore, requested to allow it to make adjustment during this 
tariff fixing process as and when the RFP document for the 2 nd container terminal is released by 
the TPT. 

5.1. The PSA SICAL in its proposal had not adjusted the advantage / gains accrued on 

account of non-implementation of the 2002 Order over the next three years as per the terms of the 
MOC. The PSA SiCAL was, therefore, requested to furnish revised cost statement in line with the 
terms of MOC and aiso submit the draft proposed SOR. 


5.2. The PSA SiCAL in response has furnished a statement relating to gain / loss due 

to non-impiementation of 2002 TAMP Order alongwith proposed draft SOR. The gain / loss 
statement furnished by the PSA SiCAL depicts net loss as follows for the years 2002 to 2004: 
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Years 

Net gain / loss (Rs. in lakhs) 

2002 

(-) 759.84 

2003 

460.62 i 

2004 

{-) 107.16 

Total 

H 406.38 


ji, 'as not adjusted the income and expenditure estimated by the TAMP in its Order with reference 
K: the actuals. 

i 

16. The PSA SICAL stated that all the information required for tariff fixing are 

! commerce sensitive. It, however, agrees to circulate the traffic projections, (consolidated cost 
statement ;viih Income and Expenses, assumptions, and efficiency gain statement in view of the 
specific Ci'j'jse (3.2.4) of the revised tariff guidelines. The PSA SICAL has rtot explained any 
reasons for classifying its other documents as confidential as required by revised tariff guidelines. 

view of specific request of the PSA SICAL, its letter dated 8 August 2005 alongwith Table 7.4 
elating to efficiency gains, Highlights of the proposal and Form Nos. 2A, 2B, 3A and 4A relating to 
traffic / income projections, consolidated cost statement, capital employed statement and 
comparative statement of existing vis-^-vis proposed tariff alongwith proposed terms and 
conditions were forwarded to the TPT and other concerned user organisatibns seeking their 
comments. 

7. Some of the user organisations like the Tuticorin Steamer Agents Association, 

j Tuticorin Custom House Agents Association and Tuticorin Port Handling Agents Association had in 
j their initial comments stated that the proposal of the PSA SICAL was unfair and unlawful since 
| Writ Petitions filed by the PSA SICAL was still pending and the matter was sub-judice. They had 
I also stated that it was not appropriate for the PSA SICAL to collect the charges based on the 
I Order passed prior to September 2002 in view of the dismissal of the Writ Petition by the Hon’ble 
High Court. They argued that the September 2002 Order of the TAMP was valiq and effective and 
differential levied by PSA SICAL must be refunded. F^om the initial feedback from the user 
organisations it appeared that they were not fully aware of the Order passed by the Hon’ble High 
Court on 17 August 2005 dismissing the writ Petition filed by the PSA SICAL arid the MOC drawn 
between the concerned parties on various issues. All the user organisations were, therefore, 
^formed about the Order passed by the Hon’ble High Court on 17 August 21005 alongwith the 
salient points of the MOC. 

j d. ;he TPT and the various user organisations have furnished their comments on 

j A SICAL proposal. The comments received from various users / user organisations were 
• ^warded to PSA SICAL as feedback information / comments. The PSA SICAli has responded to 
; comments of the TPT and other user organisations. 


‘ 4. Based on a preliminary scrutiny of the proposal and information! furnished by PSA 

l S>CAL additional information / clarification on various points were sought. A summary of queries 
! raised by us and response of PSA SICAL is tabulated below: 


■ Bl. No. 

Queries raised by us 

Response of the PSA SICAL 

■' T 0). 

Para 8 of the Memorandum of 
Compromise stipulates appropriate 
adjustments to be made in the estimates 
considered while approving TAMP Order 
of 2002 to the extent the actual figures 
for the relevant period are different from 
estimates for the purpose of arriving at 
gain / loss due to non-implementation of 
TAMP 2002 Order. In this regard, 
assessment of gain for the years 2003 
and 2004 has been prepared by us and 
sent to PSA SICAL for - illustrative 
purpose. PSA SICAL has been 

requested to prepare a complete 
statement on these lines for the entire 
period starting from October 2002 to 
December 2005 reckoning the following 

It has furnished revised j statement of gain and 
losses due to non-implementation of Order. (It 
has however, not considered appropriate 
adjustments in the actuals which were 
considered while approving 2002 Order for 
arriving at the gain / toss due to non¬ 
implementation of this Authority’s Order.) It has 
made the following submissions: 
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points decided In TAMP Order of 2002. 

> Annual License fee for CTTOS was 
not admitted as cost during the last 
general revision Order. 

With reference to its submissions it 
was clarified that the revised tariff 
guidelines have been notified from 
31 March 2005 and hence cannot 
be applied for the period prior to 
that. Even for admitting CiTOS 
expense as item of cost for the 
period subsequent to 31 March 
2005, the operator is required to 
establish arms ISngth relationship of 
this transaction. In this regard, 
furnish a copy of the Income Tax 
Assessment Orders of previous 
years admitting this expense. 


(a) . Annual License Fee for an Application 
software is an accepted industry practice and 
this is not similar to Technical Services Fee. 

(b) . As per the revised guidelines, technical fee 
(which was the foremost reason for disallowing 
this item of cost) is an allowable expense now. 
The only condition is that it must be reasonable 
by applying yardstick of 'arms length 
relationship’. In our case, arms length price is 
supplied in the quotation. 

(c) . TAMP had admitted that some capital cost 
would have been, incurred if it had been 
procured from elsewhere. If this is the case, 
then the same system must have annual 
charges also, as this is an accepted industry 
practice. This is evident from cost statements of 
other terminals where TAMP has allowed such 
cost. 

(d) . It is, therefore, not just and fair to disallow 
the cost. As per the revised guideline, the 
reasons for disallowing the cost do not exist 
anymore. 

(e) . it is agreed that the revised guidelines 
cannot be applied for the prior period. But, at 
the same time it is also true that these 
guidelines are revised based on the experience 
gained after the application of previous 
guidelines and have focused on the areas which 
were slightly ambiguous in the previous 
guidelines. CITOS fee is one of such issues. 
While operators were claiming these expenses 
as an allowable expense, the TAMP was 
denying such allowance in case of some 
operators. In the revised guidelines intent is 
clear about this expense. Although these 
guidelines are applicable from period on or after 
April 1 st , 2005 these can very well provide the 
direction to settle some of the old issues. 

(f) . The Income Tax proceedings are in progress 
and have not yet attained finality and hence IT 
Assessment Order cannot be furnished, it has, 
however, clarified that the Income Tax 
department has not asked for any clarification 
regarding annual licence fee pertaining to 
CITOS. 


> Deferred revenue expenditure of 
Rs.686.98 lakhs reported as on 31 
December 2001 may be spread 
over the remaining project period. 

Furnish the breakup of other 
deferred revenue expenditure 
considered under the head 
'Deferred Revenue eaq>enditefe. In 
case the total expenditure and 
explain the basis of phasing this 
expenditure. 


ilL-I'-l iVil-ill'l'ti.' 


(a). "Guidance Note on Treatment of 
Expenditure during Construction Period” issued 
by Institute of Chartered Accountants of India 
(ICAI) recommends writing-off these expense in 
3 to 5 years. It has taken higher side ceiling of 5 
years in case of preliminary expenses. In case 
of Royalty payment it is amortised over period of 
10 years. 

ICAI is the Supreme body in India for 
accounting pronouncements. Treatment 
recommended by the Institute not only forms the 
basis of accounting but, also ensures the 
treatment of expenses in a uniform way. 
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> The revised gain / loss statement by 
PSA SICAL on 20 December 2005 is 
drawn up for the foil year of 2002. 
The PSA SICAL was, therefore, again 
advised to separately indicate the net 
gain / loss for the year 2002 from the 
date of Implementatibn of the Order. 
Also, furnish separate calculation for 
the period upto 31 March 2005 based 
on the approach adopted in the last 
Order prior to issue of the revised 
tariff guidelines. For the period 1 
April 2005 to 31 December 2005, the 
revised tariff guidelines may be 

followed particularly with reference to 
computation of return on capital 
employed. 

. 

capital. Hence, admissibility of such balances 
would be governed by the justification of 
keeping such balances and its reasonableness. 

(c) . Cash in bank Is part of the total capital 
employed in its business for strategic purposes. 
This current asset is required to get the best 
terms for the financial facilities availed, viz., 
favourable interest rate, Bank Guarantee to 
TPT, etc. Periodically this is also used to fund 
our capital additions and replacement 
requirements of IT products which have high 
obsolescence rate. 

(d) . PSA SICAL is a typical case with low 
operating cost and very low net fixed assets. 
Therefore, such a buffer is required to maintain 
competitive tariff with increasing royalty 
commitment, thus facilitating us to discharge our 
legally binding obligations. Even with this, its 
capital employed is very small in comparison to 
other private terminal operators and the return is 
inadequate to cover the difference between the 
first and the second highest royalty quote. 

(a) . The Gain / Loss statement is prepared for 
the full year because the TAMP 2002 order 
specified the costs for the whole year while 
arriving at the tariff. 

(b) . The TAMP costs for the entire year is taken 
as benchmark for comparison, while it has 
adjusted the revenue for November and 
December 2002 based on 2002 TAMP Ciller. 
This is the most realistic way of recognizing gain 
/ loss. It is coupled with the fact that it is difficult 
for the private operator to assume what TAMP 
would have allowed as cost. 

(c) . As far as 2005 is concerned, it is clarified 
that because TAMP did not have 2005 
estimates in the 2002 Order, there is no base 
figure for 2005 to compare with actual figures 
for PSA SICAL. In this case actual surplus / 
(loss) of 2005 (Rs.7.09 crores) is compared with 
average of estimated surplus / (loss) for 2002 to 
2004 (Rs. 12.67 crores ie. Rs.38.02/3) if TAMP 
2002 order is applied, this comparison has 
further established the fact that if the 2005 
figures is taken into account, the total loss 
would be more. 

(«). 

The capacity of the terminal was 
assessed by PSA SICAL at 2 iakh TEUs 
per annum while processing the last 
tariff revision proposal. Even the 
License Agreement stipulated minimum 
guaranteed throughput of 3.lakhs TEUs 
per annum from 2003 onwards. Explain 
how the assessed capacity for the year 
2003 to 2004 (at 2,26,200) be lower than 
the MGT prescribed in the LA. The quay 
capacity indicated by the National 
Working Group constituted by TAMP for 
study of normative cost in their Report is 
a general assessment based on various 
assumptions. The designed capacity of 

(a) , it did not assess the terminal capacity as 
3,00,000 TEUs while processing the 2002 tariff 
proposal. In fact, it had proposed additional 
investment in 2003 to augment capacity. (This 
investment actually started by mid 2004). 

(b) . MGT of 3,00,000 TEUs is not the bid 
document condition; but is part of the quote by 
PSA SICAL. It is a commercial figure which will 
vary from bidder to bidder. Hence, MGT cannot 
be the assessed capacity. 

(c) . The assessed terminal capacity is a function 
of the physical resources employed in the berth 
/ yard. No terminal in this country has handled 
3,00,000 TEUs with 2 QCs and 4 RTGs. TAMP 
has allowed much lower terminal capacity norm 
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the terminal for the years 2003 to 2008 
may be assessed taking into 
consideration foe factors relevant to foe 
PSA SICAL based on equipment 
deployed / proposed to be deployed and 
the actual productivity level achieved / to 
be achieved. 


for other private terminals. 

(d) . 2 QCs and 4 RTGs is not a sustainable 
minimum fleet strength from the point of view of 
maintenance. (50% erosion in capacity if one 
QC is down.) That is why TPT has specified 3 
QCs and 9 RTGs for the 8th berth and an 
assessed terminal capacity of 4,00,000 TEUs. 
(This translates to a terminal capacity of less 
than 2,66,666 TEUs based on the equipment 
deployed by PSA SICAL in 2002 to 2004.) 

(e) . It is foe accepted international practice to 
plan foe capacity 30% above the projected 
traffic. Even the draft Maritime $ector policy of 
foe Government endorses this fact and 
appropriate change has been brought in the 
revised tariff guidelines. 

(f) . The Study Group for the “Normative Cost" 

was constituted by TAMP with! experts in the 
field and they evolved a professional 
assessment using physical assets. In the 
absence of any other objective Assessment, it is 
only fair that TAMP admits this benchmark. 
Accordingly, foe designed capacity of the 
terminal for foe years 2002 toi 2008 is given 
below:___._ 

Year Capacity in TEUs 

2002 _ 226,20 )_ 

2003 226,20 )_ 

2004 _ 226,20 )_ 

2005 _ 339,30 )_ 

2006 _ 339,30 )_ 

2007 339,30 )_ 

2008 _339,30)_ 





Furnish foe actual income and 
expenditure for foe year 2005 upto 30 
November 2005 as certified by foe 
Charted Accountant and estimate for foe 
month December 2005. Estimates for 
foe years 2006 to 2008 may be revised 
baaed on foe<ra«i*ed position. 


Furnish cl s t a t e d co mpu tation of income 
projections for foe years 2006 to 2008 
indicating foe per container rate with 
reference to each tariff item prescribed 
in its Scale of Rates approved in 1999 
and the rate approved in 2002 Order. 


(a). Justify foe reasons for anticipating 
32% incre ase in number of employees 
from 115 m 2004 to 152 in 2005 and 
also furnish the present employee 
position. 


The actual 11 months financial statement and 
estimates for December 2005 hs duly certified 
by Charted Accountant has betin furnished. |t 
has clarified that estimates for ithe years 2006 , 
2007 and 2008 need not be revised since there 
is no significant variation between foe projection 
and actuals. 


The detailed income computations for 2006 to 
2008 based on both 1999 & £002 orders are 
furnished. (This, however, does not indicate the 
tariff for each category of itdms and no. of 
containers to verify foe computation.) 


(a). The estimates for operating and direct 
labour cost for the years 2006j 2007 and 2008 
indicate an increase of only 1717% in 2006, 6% 
in 2007 and 6% in 2008. During the years 2004 
and 2005, PSA SiCAL added 1 [more QC (to the 
existing 2 QCs), 4 more RTGs |(to the existing 4 
RTGs), 4 more Prime movers & Trailers (to the 
existing 8 PMs & trailers), 5 rhore yard blocks 
(to foe existing 5 yard blocks] and associated 
civil & electrical additions. This 50% capacity 
addition is the reason for increase in the number 
of employees. The actual employee strength is 
161 (as against 152 projected! in our proposal) 
including the fresh recruits of trainees to be 
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(b). Clarify whether the said wage 
revision has been effected during the 
year 2006. Further, furnish detailed 
computation explaining the basis for 
estimating wage revision to the extent of 
28%. 


> Justify steep hike in estimation of 
equipment running cost by 58% (i.e. 
from Rs.640 lakhs in 2004 to Rs. 1016 
lakhs in the current year 2005) and 
24% further escalation in the year 
2007 over the previous year's 
estimates. Also, furnish the actual 
equipment running cost incurred from 
the period January 2005 to November 
2005 alongwith breakup of the 
various cost elements included 
therein. 


> With reference to the submissions 
made by PSA SI CAL justifying an 
increase of 37% in the year 2005 
over the previous years, actuals, it 
was clarified the actuals for the year 
2005 already takes into account the 
effect of additional equipment i.e. 1 


confirmed during 2006. 

In addition, PSA SICAL has announced a salary 
revision of approximately 28% for all the non¬ 
management staff with effect from 1 January 
2006. The combined effects of all these are 
reflected in the estimated figure. The estimated 
figures (based on past actuals) are very 
reasonable considering the staff strength 
increase of 40% and normal annual salary 
increase prevalent across the industry. 

(b). It is confirmed that the salary revision has 
been implemented and that the average salary 
increase for the non-management staff is about 
28%. It has furnished the detailed computation 
of average salary prior to December 2005 and 
subsequent to the wage revision. Though the 
increase in the salary is in the range to 20% to 
50% for most of the scales, the revised salaries 
of all the employees have been adjusted to 
28%! 


(a) . The 50% increase in the number of 
equipment as mentionedgabove will result in 
increased equipment running cost. 

(b) . Electricity cost has actually gone up by 8% 
and fuel cost by 14% annually (on a CAGR 
basis) during the last six years in addition to 
10% increase in cost due to volume increase. It 
has assumed 8% increase in unit cost of 
electricity which is less than 10% increase in per 
unit cost of diesel. 

(c) . There was absolutely a low base of repairs 
and maintenance cost in 2003. Rs.1.13 crores 
for 2 QCs, 4RTGs, 8 PMs & Trailers, fork lift, 
service truck, etc is a very low efficiency driven 
repairs & maintenance cost. From this very low 
base, the annual percentage increase will 
appear very big. Applying percentage increase 
in its case will be misleading. 

(d) . The QC fleet has gone up by 50%, the RTG 
fleet by 100% & PM & Trailer fleet by 50% in 
2005. Great emphasis is laid on preventive and 
predictive maintenance. Therefore, a great 
proportion of the cost will increase proportionate 
to the fleet irrespective of the growth in volume. 
This will lead to at least 50% jump in RRM cost 
in 2006. 

(e) . In addition, to this, major mechanical, 
electrical and electronic refurbishment of the 
’used’ QC & RTGs are planned in a phased 
manner during 2006 and 2007. This will cost 
about Rs.1.5 crores. All these are reflected in 
the estimated RRM cost. The 2008 estimate of 
Rs.5.03 crores is equivalent to Rs.117/- per 
TEU perhaps one of the lowest in the country. 
This is a very realistic estimate. 

> The 4 RTGs were fully commissioned by 8 
Jan 2005 and they were under warranty till 
7 Jan 2006. Similarly, 1 QC was fully 
commissioned by 9 June 2005 and will be 
under warranty till 8 June 2006. The RRM 
expenditure of 2005 does not take into 
account the effect of additional equipment. 
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QC, 4 RTG’s, 4 prime movers and 
other equipment deployed during the 
year. 

♦ 

The increase in percentage appears to be 
exorbitant since it is from a very low base. 
The actual quantum is more relevant than 
the actual % of increase; both due to fleet 
increase & low base. The actual quantum 
of increase in repairs & maintenance is 
only Rs.1.25 crores in 2006, Rs.0.85 crores 
in 2007 and Rs.0.2 crores in 2008. In view 
of our submissions, TAMP is requested to 
look at the reasonableness of an efficiently 
maintained terminal rather than escalation 
level allowed as per thejguidelines. 


h wii) — 

> Justify annual escalation of 8% in unit 

(a). From the beginning ;of its commercial 



cost of electricity for the years 2006 

operation there has been three major revisions 



to 2008 over the respective previous 

in the electricity tariff, viz, 13.3% increase in unit 



years, and 10% to 16% increase in 

cost and 17.65 % in fixed cost in January 2000, 



‘others’ for the years 2006 to 2008 

10.52% increase in unit cost and 50% increase 



over the respective previous and 9% 

in fixed cost in 2002 and 19.05% increase in 



hike in general overheads for the year 

unit cost in March 2003. Effectively the cost of 



2066 over 2005 estimates in the light 

electricity which was Rs.5.24 per unit in our 



of the fact that the revised tariff 

case in the beginning of J4nuary 2000 is now 



guidelines clearly prescribe that the 

Rs.7.66 per unit now; an i increase of nearly 



estimation of expenditure must be 

46%. The next revision is imminent. Similarly, 



based on the current movement in 

the price of diesel was Rfc.15.62 per litre in 



wholesale price index 

January 2000 and the sametis Rs.34.15 per litre 




now; an increase of nearly 120%. This justifies 




its projection for fuel and electricity. 



Justify the estimated increase of 35% 

(b). Business expenditure; does not remain 



and 25% in the ftjel and power cost for 

stagnant. If it were so an inflationary adjustment 



the years 2006 and 2007 which is 

alone is sufficient. Howiever, changes in 



beyond the escalation level allowed as 

business environment & competitive landscape 



per the revised tariff guidelines. 

will result in increasing customer demands & 




requirements. With increasing competition, 

; 


marketing and market development expenses 




will also increase more than proportion to the 




inflation. Hence, there has to be a more than 




inflationary adjustment in its projection for 




“other” expenses. Its projection is thus, justified. 

j 

> It is not clear why the per TEU 

> It is the actual quantity of power / fuel 

j 

power consumption should 

consumed and not per TEU power / fuel 

1 

increase by 12% per annum for 

consumption. 


each of the years 2006, 2007 and 


} 

2008. 


t 

> Refurbishment cost of around 

> 1QC & 4RTGs require replacement due to 

| 

Rs.1.5 crores of mechanical / 

obsolescence / difficulties in availability of 

! 

electrical and electronic equipment 

electronic cards. (This is done to improve 

1 

proposed during the years 2006 

maintainability). The break system of 1QC 



and 2007 is stated to be included in 

hoist is being replaced to improve safety in 



the repairs and maintenance cost. 

operation. Improvements to trolley / cabin 

1 

It may be explained why this 

system of 1 QC is being done to attain the 


expenditure should not be excluded 

required trolley speed which was lost due 


from repairs and maintenance cost 

aging. These are some of the major 


and added to the cost of equipment 

overhaul jobs being undertaken at an 

j 

since refurbishment of equipment is 

approximate cost of Ris.1.5 crores. These 


likely to extend the life of the asset / 

repair works do not increase the original 


capacity and the benefit of the 

useful life or increase ithe capacity; rather 

! 

same is available beyond the year 

they are undertaken, qs mentioned earlier 


in which this expenditure is 

to reach the desired leyel of maintainability; 

j 

i 

incurred. 

operational efficiency hnd safety As per 

t 

i 


the standard accounting practice and 

\ 


sound business practice they are treated 

\ 

4- 


as ‘Repairs & Maintenance’ expenditure in 


I 
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2006 and 2007. 

(vSi). 

(a). Indicate the likely loss if royalty is 
not included as a cost for tariff fixation 
for the years 2005 (from April to 
December), 2006, 2007 and 2008. 

The projected capital employed, the resultant 
ROCE and the royalty to be paid to TPT for 
2005 to 2008 is tabulated below. 

(Rs. in crores) 







IH.v.JH 

Emm 




sggEjjrj 

68.56 

06.87 


67.24 




ROCE 

10.28 

10.33 

10.16 

10.09 





15.00 

22.43 

33.52 

49.60 


(b). The admissibility of royalty / revenue 
share as an item of cost for the period 
subsequent to 31 March 2005 will be as 
per the revised tariff guidelines 


(b). ROCE for the years 2006, 2007 and 2008 is 
only around Rs.11 crores per annum whereas 
the actual royalty for the same period varies 
from Rs.22.43 crores to Rs.49.6 crores. Hence, 
ROCE alone is not sufficient to cover 100% of 
the Royalty paid as legitimate business 
expenditure. Even If TAMP allows 100% of the 
royalty, its tariff will still be competitive. When. 
viewed in the background of our most efficient 
service, this wifi be in the best interest of the 
trade and the investors. Hence, TAMP is 
requested that 100% of the royalty paid to 
Tuticorin Port Trust be allowed as legitimate 
business expenditure for the period beginning 
after 31 March 2005. 

(ix). 

(a) . Indicate additional equipment, if any, 
taken on hire and substantiate the 
estimates furnishing copies of the 
equipment hire contracts. 

(b) . With reference to the lease 
agreement entered with Dacca PTE 
Ltd., for lease of QC and RTG on 
payment of lease rental, please clarify 
whether the firm was selected based on 
competitive bidding and also certify the 
aims length relationship of this 
transaction for admitting this expense as 
an item of cost. 

(a) , The civil and electrical works, yard 
expansion and purchase of 4 new Prime Movers 
and Trailers were done using its own funds. The 
addition of 1 used QC and 4 used RTGs was 
done through an operating lease arrangement 
for five years with a Singapore oased company, 
viz., Dacca Pte. Ltd. The monthly lease pay out 
is USD 58,800 for QC and USD 44,800 for 
RTGs. Copies of the lease agreement has been 
furnished to substantiate this estimate. 

(b) . The lease agreement with Dacca PTE Ltd. 
for lease of QC and RTG is based on 
competitive bidding. Prices are reasonable and 
are based on arms length relationship of the 
transaction. A copy of transfer pricing report 
from KPMG is also furnished for determining 
reasonableness of the prices. 

(X). 

(a) . Please clarify under which head the 
annual license fee paid / payable for 
CITOS is considered, 

(b) . Furnish Income tax Assessment 
Order for the previous years showing 
admissibility of license fee for Terminal 
Operating System (TOS) to establish the 

(a) . The annual cost of the Terminal Operating 

System (TOS) is included under “General 
Overheads". The license for the originally 
purchased CITOS will expire by January 2006. 
Since this system requires upgradation due to 
technological & business concept 

advancement, it is tendering for a new and 
more advanced TOS among four short-listed 
bidders. Orders are to be finalised shortly. The 
projected cost for 2006 to 2008 is for a new 
TOS and the same is included under General 
Overheads. 

(b) . The Income Tax proceedings are in 
progress and have not yet attained finality. The 
Income Tax department has not asked for any 
clarification regarding CITOS annual licence 
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arms length relationship of this 
transaction. 

The original license for CITOS is stated 
to expire by January 2006. In case a 
new License Agreement is signed in this 
regard, furnish a copy of the same may. 
Please clarify whether the firm was 
selected based on competitive bidding 
and also certify the arms length 
relationship of this transaction for 
admitting this expense as an item of 
cost. 


Any expenditure which is akin to 
Technical Service fee, may be 
considered in the estimates subject to 
substantiating arms length relationship 
of such transaction by furnishing Income 
Tax Assessment Orders for the previous 
years showing admissibility of such 
items. 


Confirm that the depreciation has been 
computed on straight-line method, with 
life norms adopted as per the 
Companies Act or based on the life 
norms prescribed in the Concession 
Agreement whichever is higher. 


The increase in estimation of insurance 
cost from Rs.39 lakhs in 2004 to Rs.57 
lakhs in 2005 under the head ‘other 
expenses' may be substantiated with 
documentary support. Explain the 
reasons for estimating the insurance 
cost to increase during 2007 and 2008 
though no addition is proposed to the 
gross block. In fact the value of the 
assets for which insurance cover is 
taken will depreciate year after year and 
hence the insurance cost should also 
reduce. 


Indicate addition to the capacity of the 
terminal in view of addition to the gross 
block i.e. (Rs.259 lakhs in Plant and 
Machinery and Rs.462 lakhs in IT) 
during the year 2006. Also, indicate 
reduction in the unit operating cost, if 
any, additional traffic / business 
projected or any improvement in the 
operational efficiency on account of the 
proposed additions to the gross block. 


The new arrangement for license agreement is 
still under tender stage. 


It has confirmed that there is no expenditure 
akin to technical services fee. 


Depreciation is calculated on a straight-line 
method with the life norms adopted as per the 
Companies Act. 


As per clause 10.6.2 of the License Agreement 
insurance will have to be based on 
“replacement value” of assets. This is also good 
commercial prudence arid an accepted 
business practice. Hence the insurance cost will 
marginally go up and not come down. It has 
furnished documentary support to justify these 
estimates. 


(a). The revised tariff guidelines limit 
sundry debtor to two month’s estate 


The break up of the proposed addition to gross 
block in the year 2006 hds been furnished. 
Rs.259 lakhs addition in the' Plant & Machinery 
consists of mainly Rs.143 lakhs for reach 
stacker and Rs.80 lakhs for alternate power 
supply. Similarly, the major addition in IT is 
Rs.315 lakhs for advanced Terminal Operating 
System and Rs.64 lakhs for web based solution. 
The proposed addition to gross block is 
extremely small compared to capital employed. 
The additions are more in the nature 
replacement of IT products due to technological 
obsolescence & business sophistication and an 
addition of balancing equipment to sustain gate 
performance in line with improvements in 
customs procedures. The addition of alternative 
power supply source will improve the reliability 
of operation from about 98% to 100%. It does 
not envisage any addition to the capacity on 
account of the proposed additions to the gross 
block. 


(a). The revised guidelines limits sundry debtors 
to two month's estate income (such as store 
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income and terminal handling charges 
while computing the working capital. 
These two items may not be relevant for 
PSA SICAL. In view of this position, and 
also recognising that all the charges are 
collected in advance by the private 
operator, justify the estimation of sundry 
debtors at 10 days of revenue. 

(b). The cash and bank balance has 
been considered at almost six to eight 
months cash expense as against norm 
of one month cash expense prescribed 
in Clause 2.9.9 of the revised tariff 
guideline. The estimation of cash and 
bank balance in the working capital may 
be modified in line with the tariff 
guidelines. 


As per the revised tariff guidelines, 
benchmark to measure efficiency 
improvement is the average 
performance of the same terminal 
achieved in the preceding cycle. 
Reference to performance of other 
terminals and also the tariff levied 
thereat are not relevant. 

PSA SiCAL is advised to quantify cost 
reduction, if any, achieved during the 
past period and establish that the cost 
reduction is due to efficiency 
improvement of its terminal and claim its 
share in the relevant estimates of 
expenditure for fixing tariff for the tariff 
validity period under consideration as 
per the relevant clause of the revised 
tariff guidelines. 


rent in our case) & terminal handling charges. 
These expenses are very much relevant to PSA 
SICAL. Also, these charges are not collected in 
advance; but they are collected after the 
services are rendered. That being so, PSA 
SICAL has estimated the working capital @ 10 
days of the billing to take care of exigencies. 
This is much less than what TAMP normally 
allows i.e. equal to 2 months revenue. 

(b). With reference to estimation of cash, it is 
submitted that cash & bank balance includes 
cash in hand as well as bank balance. While 
cash in hand is as per the limit provided in the 
guidelines, the balance in bank, in absence of 
any specific limit, is governed by the justification 
of keeping such balances and its 
reasonableness. 

The bank balance is the part of the total capital 
employed in PSA SICAL’s terminal business for 
strategic purposes. This current asset is 
required to get the best terms for the financial 
facilities availed, viz., favourable interest rate, 
furnishing non-funded facilities like Bank 
Guarantee to TPT, relaxation in corporate 
guarantee requirement, etc. Periodically this is 
also used to fund capital additions and 
replacement requirements of IT products which 
have high obsolescence rate. The financial 
leverage available helps us In reducing costs in 
many other areas. 

PSA SICAL is a typical case with low operating 
cost and very low net fixed assets. Therefore, 
such a buffer is required to maintain a 
competitive tariff with increasing royalty 
commitment, thus facilitating us to discharge our 
legally binding obligations. Even with this bank 
balance, PSA SICAL’s capital employed is very 
small and the return is inadequate to cover the 
difference between the first and the second 
highest royalty quote. 


Ever since the commencement of commercial 
operation, PSA SICAL has worked very hard to 
achieve efficiency leadership and cost 
leadership. The data (both past and projected) 
submitted to TAMP reflect this achievement. It 
has, therefore, to consider its request as a test 
case for competitive tariff based on normative 
cost approach. While noble intention of law is to 
provide for incentives for better performance 
and disincentives for performance below the 
benchmark but the literal interpretations of the 
guidelines does not translate this noble intention 
into the actions. This is because of the fact that 
these provisions for incentives are introduced in 
between and that too without any transitional 
provisions to provide for a situation where all 
operators are not at equilibrium in terms of 
performance level. 

The Authority is requested to consider the intent 
of policy and establish the scope wherein the 
Authority can apply its discretion to serve the 
objective of the newly introduced provisions in 






THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III —Sec. 4] 







The proposed condition about reckoning 
the date of Actual Time of Berthing 
(ATB) of the vessel into the terminal for 
the purpose of conversion of dollar 
denominated tariff into rupee terms is 
not found to be in line with clause 
2.19.1. and 2.19.2. of the revised tariff 
guidelines. 

In case of storage charge on export 
containers, the conversion will not be 
from the date of arrival of containers in 
the port premises but from the date of 
arrival of container into the terminal. 


Incorporate clause 2.19.3. of the revised 
tariff guidelines prescribing regular 
review of exchange rate. 


The proposed provisions about 
collecting deposit from users in case 
where transactions are not routed 
through Electric Data Interface (EDI) are 
not found to be in line with clauses 
2.18.2 and 2.18.3 of the revised tariff 
guidelines. The proposed provision at 
2 .6. may .therefore, be modified in line 
with the clause 2.18.2. to 2.18.3. of 
revised tariff guidelines. Update the 
exact rate of penal interest for delayed 
payment by users / delayed refund by 
the operator at 2% above the prime 
lending rate of the State Bank of India as 
stated in tariff guidelines. 


Explain the reasons for introducing the 
proposed note number 10 about shifting 
of import laden container to Off dock 
CFS for disposal under Section 48 of 
Customs Act^f such cargo is not cleared 
within 25 days from foe date of landing. 
Furnish a copy of the relevant order of 
the Customs in this regard. 

The Major Port Trust Act 1963, 
specifically prescribes the provisions 
under Sections 61 and 62 for disposal of 
goods not removed from the premises 
within foe stipulated time limit or in case 
rates or rent are not paid. 


Explain the reasons for not proposing a 
composite box rate with discounts for 
services not offered. 


This Authority vide its Order dated 20 
September 2002 (which has been 
stayed) had deleted the lashing / 
unlashing charge of US $ 8.04 per 
container for reasons elaborately 
explained the said Order. The 
proposed rate for stevedorage charge of 
normal container / transhipment 
container and charges for shifting of 


favour of an operator whose tariff is lowest in 
the country despite meeting the best 
performance benchmarks. 


TAMP is requested to give us the flexibility of 
using Actual Time of Berthing (ATB) for 
conversion of dollar rates into rupees rates, 
since this will result in uniform exchange rate for 
all the export boxes going into a particular 
vessel and make the billing process simpler. 
Generally, the export boxes are all received just 
2 to 3 days prior to ATB aiiid hence the 
differences will be insignificant. 

Since both TPT and PSA SlCAL are involved in 
storing and collecting storage charges, the 
proposed provision is right. 


Vessels are turned around in around 14 to 18 
hours, hence the said clause of 2.19.3 of 
revised guidelines is not applicable. 


The EDI route for transactions with customers 
has been stabilised with proper tripartite 
arrangements. Therefore, there will be no 
deposits. This is similar to the EDI 
arrangement of TPT and has been well 
accepted by all our customers. It has not 
proposed any provision for levy of penal interest 
for delay in payment by users / delay in refund 
by terminal. It has proposed a provision to state 
that all transactions to its Custom are only 
through Electronic Data Interface (EDI) with 
proper tripartite agreement. 


It has amended the provision in accordance with 
the revised Customs notification. A copy of the 
same has been submitted. 


Composite box rate is not possible due to 
involvement of CHAs & MLOs Mile invoicing 
and due to USD component foil some of foe 
tariff items. 
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container are arrived at by clubbing the 
existing lashing / unlashing charge with 
the stewedorage charge and proposing 
hike of 30% thereof. This works out to 
a)rm»rf0O% to 124% increase from the 
tariff level approved in the Order of 
September 2002 for these items. Justify 
the proposed rate with reference to the 
cost of services provided. 


(xxiit). 

Furnish detailed cost sheet for each 
equipment or service center for which 
tariff has been proposed to determine 
the reasonableness of individual tariff 
items with reference to the actual cost of 
providing the service. 

A container terminal offers comprehensive 
service of receiving export boxes & loading on 
to ship and vice-versa for import boxes. This is 
different from a major port which offers variety 
of services like loading / unloading, handling 
varieties of cargo, covered & uncovered 
storage, land use allotment, etc. In the case of a 
container operation, cross subsidisation is not 
relevant. The different rates, conventionally 
proposed is for flexibility in billing and due to 
presence of dollar denominated tariff. It is not 
possible to split the cost under each equipment 
or service center. The overall rate increase is 
justified only through total revenue and total 
cost position. 

(xxiv). 

Prescribe concessional tariff for coastal 
containers at Schedule 1.1, 1.2, 1.3, 1.4, 
1.5 and 1.9 at the level not exceeding 
60% of tariff proposed for normal 
containers in line with our Order number 
TAMP/4/2004-Genl dated 7 January 
2005. 

Tariff for coastal vessels is prescribed at level 
the concession envisaged by TAMP. 

(xxvr). 

Indicate the benchmark levels of 
productivity as stipulated under clause 
6 .8. of the tariff guidelines. Propose 
incentive for better performance of the 
terminal and disincentives for 

performance below the benchmark 
levels. Also, explain the basis for 
proposing such benchmark levels and 
the incentives / disincentives. 

It has been the most efficient terminal in the 
country from day one in terms of both 
productivity and reliability. It never had any 
monitory incentive for its superior performance 
so far. Earlier exercises in the past, like, 
“Efficiency-linked Tariff Scheme" and 

"Normative cost based on container handling 
charges with bench marks” have not yielded the 
desired results. 

(xxvi). 

Flowing from the principle prescribed in 
clause 2.15 of the revised tariff 
guidelines, incorporate a conditionality of 
allowing refund equivalent to berth hire 
charges for the period when the vessels 
idle at its terminal when operations 
cannot take place due to failure / 
breakdown of the shore based facilities 
of the PSA SICAL. 

On several occasions, it has turned around the 
vessel faster due to our superior productivity 
and have provided “catch-up” services for 
delayed vessels. Vessels / MLOs do not pay 
extra for this reduced berth usage. Also, this 
clause will only result in more disputes rather 
than helping the cause of the port customers. 

(xxvii). 

Incorporate a provision clarifying the 
rates applicable on a container from 
foreign port landing at PSA SICAL for 
subsequent transhipment to an Indian 
Port on coastal voyage or vice versa. 

It has incorporated a necessary provision based 
on this observations. 

(xxvili). 

Justify the proposed increased of around 
53% in lift off / lift on, Hatch cover 
handling, Extra movement, Reefer 
related charges, Shut out and Wharfage 
over the rate approved in TAMP Order of 
September 2002 with reference to the 
cost of services provided. 

The MOC allows PSA SICAL to continue to 
collect charges based on 1999 tariff till a new 
tariff is notified. Hence it logical to apply the 
upward revision of 30% based on 1999 tariff. 


The unit of levy of charges for supply of 





















72 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III — Sec. 4, 





electricity to reefer container may be 
prescribed on 4 hourly basis in line with 
clause 5.7.1. of the tariff guidelines. 
While doing so, corresponding 
adjustment may be done in the rates 
proposed. Also, justify the proposed 
increase in the charges for the supply of 
electricity with reference to the present 
tariff of the power supply and the 
average consumption of electncity per 
shift. 


Modify the proposed note about 
commencement of free storage period 
for import loaded and empty container in 
terms of clause 5.8.2. of the revised tariff 
guidelines. 


The proposed note number 5 about time 
limit for levy of storage charge in case of 
abandoned containers is found to be 
incomplete. Modify the said note to 
include various provisions prescribed in 
Clause 5.8.3. of the tariff guidelines. 



electricity to reefer containers on 4 hourly basis. 
The electricity charges have gone up by 46% 
from the time it commenced the operation 
where as its proposal envisages only 30% 
increase from the 1999 rates. 


Incorporate a conditionality to state that 
the storage charges shall not accrue for 
the period during which the PSA SICAL 
is not in a position to deliver / ship the 
containers, when requested by the user. 


Explain the basis of the proposed tariff 
of Rs. 1000/- per transaction / report 
under Schedule 2.3 for specialised 
system service and also state explicitly 
the specialised services proposed to be 
offered for levy of this tariff. Such 
services must not be those arising in the 
ordinary course of terminal operation. 


The proposed note is amended to comply with 
clause 5.8.2 of revised guidelines. 


It has revised the provision in line with the new 
Customs notification to state that where the 
container is seized / confiscated by the Custom 
Authorities and the same cannot be destuffed 
within the prescribed time, the storage charges 
will cease to apply from the day the Custom 
order release the cargo subject to lines 
observing the necessary formalities and bearing 
the cost of transportation and destuffing. 
Otherwise, seized / confiscated containers 
should be removed by the line / consignee from 
the port premises to the Customs bonded area 
and in that case the storage charge shall cease 
to apply from the day of such removal. 


The wordings of this conditionality should be 
unambiguous. It should not result in subjective 
interpretations resulting in disputes than helping 
customers' cause. There should be a national 
consensus and all the terminals should follow 
this. ■ 


This relates to generation of any special reports 
I information from its system -which is not 
routine in nature, but based pn customer’s 
request. The revised proposed Scale of Rates 
explains the services for which the proposed 
tariff will be levied. 


10. i The Tuticorin Port Trust (TPT) has also been requested to furnish additional 

information / clarification on the following points. The TPT has furnished the requisite information. 
A sumjnary of queries raised by us and the TPT’s reply are tabulated below: 



Queries raised by us 


Furnish specific comments on the 
reasonableness of traffic projections 
made by the PSA SICAL for the 
years 2006, 2007 and 2008. 


Furnish on NPV analysis of the bids 
of all the bidders made in term of 
Clause 5.6 (b & c) and 4.9.2 of the 
Tender to select the successful 
bidder. 


Reply furnished by TPT_ 


The minimum guaranteed traffic to be achieved by 
the BOT operator is 3,00,000 TEU for 2006, 2007 
and 2008. The traffic projections macje by the PSA 
SICAL in the TAMP proposal for the year 2006 is 
356100 TEU and for the year 2008 at 430881 TEU 
with an increase of 10% per annum. This is in line 
with the traffic projections made by the port._ 


It has furnished the requisite information. The net 
present value of the amount quoted by the second 
highest bidder is Rs.6521.18 lakhs as against 
Rs. 13,914.88 lakhs quoted by PSA SICAL. 
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(iii). 

Furnish comments on the 

reasonableness of the proposed 
investments of PSA SICAL to the 
tune of Rs.259 lakhs in plant and 
machinery and Rs.462 lakhs in IT 
during the year 2006 and. also 
confirm whether K is as per foe terms 
of the CLA. 

It has not made any specific comments. The TPT 
has stated that as per ClrA Clause No.6.1.5. foe 
licensee shall use best effort to promote and develop 
foe commerce at foe Licensed Premises and / or foe 
Container Terminal in order to achieve its maximum 
utilisation and shall at all times, give foremost 
consideration to this objective consistent with sound 
business practices in its manner of operation. As per 
Article 6, Clause No.6.1.1. of foe LA, foe licensee 
has to make available all necessary resources 
including capital investment for operation, 
maintenance and repair of foe Container Terminal. 

(iv). 

Comment on the designed capacity 
of the PSA SICAL Terminal for the 
years 2003 to 2008 taking into 
consideration the equipment 

deployed / proposed to be deployed. 

Terminal capacity mentioned in foe BOT concession 
agreement is 300,000 TEUs per annum with its 
modem handling equipment and information system 
support, the length of the berth is 370 meters and 
draught is 10.7 mtrs. The berth was initially provided 
with 4 Rubber tyred gantry cranes, 2 Rail mounted 
quay cranes and supporting facilities such as tractors 
and trailers etc. as stipulate^ in the BOT agreement. 
An area measuring lOha (1,00,000 sq.m.) of land 
has been provided for handling and stacking of 
containers. The area is sufficient to handle 4,00,000 
TEUs of containers. However, to handle these 
containers, the equipment provided were not 
sufficient and the operator was requested to provide 
additional equipment to facilitate handling of more 
traffic. In compliance with the port's request, the 
terminal operator installed one more RMQC, four 
RTGC and required prime movers, besides yard 
expansion. The additional infrastructure was in place 
by end of March 2005. Hence the projections made 
by the Terminal Operator dt 356100 TEUs, 391710 
TEUs and 430881 TEUs for the year 2006-2007 and 
2008 respectively are in order. 


11 .1. A joint hearing in this'case was held on 09 December 2005. At the joint hearing, 

the PSA SICAL, TPT and the concerned users made their submissions. 


11.2. At the joint hearing, Indian Chamber of Commerce and Industry (ICCI), Tuticorin 

Custom House Agents’ Association (TCHAA), Tuticorin Steamer Agents' Association (TSAA) and 
Tuticorin Port Handling Agents Association have filed further written submissions reiterating the 
points made by them earlier. Subsequently, the TCHAA have made further submission and the 
same has been reiterated verbatim by the TSAA. The further submissions received from the 
above user organisations were forwarded to PSA SICAL for their informaltion / comments. In 
response, the PSA SICAL has also furnished its comments. 

12.1. As decided in the joint hearing the PSA SICAL was requested to intimate its 
decision to this Authority by 19 December 2005 as regards circulation of atleast the summary of its 
financial position to the concerned users. 

12.2. In the response the PSA SICAL has clarified that its proposal including Annexure 
upto Table 7.4.0 which includes summary of the Audited Profit and Loss statement and Balance 
Sheet, have been circulated to users by TAMP and hence it may not be necessary to circulate the 
information once again to the users. 

13. Considering the request made by PSA SICAL and following the consultation 

envisaged in Section 111 of the MPT Act, the Ministry of Shipping Road Transport and Highway 
(MSRTH) has issued the following direction under Section 111 of foe MPT Act, 1963, as required 
under Clause 4 of the MOC of 17 August 2005: 
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“After considering the proposal of PSA SICAL and the submissions made tat the meeting 
held on 27.10.05 as also further submissions made in their letter dated 10il 1.05 and the 
comments furnished by the TPT, it clearly emerges that the pre-condition of incurring loss 
for claiming at least part of royalty as pass through has not been satisfied in this case. 
Further, the decision taken in the CCTL case has been given prospective effect. No 
extraordinary circumstance has been brought out in this case warranting b n exceptional 
treatmen t. Therefore, it emerges that the request made bv PSA SICAL for Allowing royalty 
as pass through for the period up to 31st March. 2005 is devoid of merit pnd cannofbe 
accepted. TAMP is directed under Section 111 of MPT Act. 1963 to consider the tariff 
fixation case of PSA SICAL accordingly . The TAMP will be guided bv the provisions of the 
revised tariff guidelines in the matter. ” 

LI. In compliance with the policy direction issued by the Central Goverqment and also 

king into consideration the terms of the MOC, the gain / loss statement for the pjast period (i.e. 
]02 to 2005) furnished by the PSA SICAL Terminals Limited was modified and forwarded to PSA 
CAL. In addition the cost position as assessed by this Authority for the future period was also 
ade available to PSA SICAL for its comments, if any. 


.2. As per this statement, the net gain accrued to PSA SICAL due to non- 

plementation of the 2002 Order of this Authority is assessed at Rs.66 crores from the effective 
te of implementation of Order, 2002 till 30 June 2006. Some additional information / clarification 
5 also sought from PSA SICAL to the extent of gaps found in the information earlier furnished. 

15-1. Clause 8 of the MOC requires an opportunity to be afforded to PSA SICAL to 

e> press its views on advantage / gain quantified. Accordingly, the PSA SICAL wap requested to 
fu nish its views on the advantage / gain accrued to PSA SICAL due to non-imdlementation of 
2( 02 orders as quantified by us by 9 June 2006. This was subsequently extended till 15 July 2006 
at the request of thfe PSA SICAL. The information requisitioned and the reply furnished by the 
Pi !A SICAL are given in the table hereinunder: 


Information sought by TAMP 


Since the Order dated 20 September 2002 
was implemented in November 2002, the 
gain / loss also needs to be considered 
only for the relevant period from the date of 
implementation of the Order. However, the 
PSA SICAL has drawn up the gain / loss 
for the full year of 2002. In the absence of 
the PSA SICAL furnishing the requisite 
details, the net surplus / gain for the year 
2002 is considered on pro rata basis for 
two months. It is again requested to 
separately indicate the net gain / loss for 
the year 2002 from the date of 
implementation of the Order. 


Since the year 2005 is already drawn to a 
close, update the 2005 figures with actuals 
for the full year duly certified by your 
Chartered Accountant and furnish a copy 
of the Audited Annual Accounts for the 
year 2005. 

For the year 2005, separate calculation 
may be shown for the period upto 31 
March 2005 based on the approach 
adopted in the last Order prior to issue of 
the revised tariff guidelines. For the period 
1 April 2005 to 31 December 2005, the 
revised tariff guidelines may be followed 
particularly with reference to computation 
of return on capital employed. 

For the purpose of this analysis, the 


Information Furnished by the 
PSA SICAL 


The most practical way to arrive at the net 
gain / loss for the period 2002 js to adjust the 
revenue for the period for Hlovember and 
December based on the tariff Irr 2002 TAMP 
order. 


A copy of audited accounts i for 2005, as 
indicated by TAMP is furnished. 
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actuals as reported by We PSA SICAL for 
the year 2005 is considered proportionately 
for three months (from January 2005 to 
March 2005) based on the approach 
adapted in the last Order prior to issue of 
the revised tariff guidelines and for nine 
months (i.e. from April* 2006 to Dec 2005) 
the figures are considered proportionately 
in terms with the revised tariff guidelines 


The first five months of 2006 are also 
almost over and hence the estimated cost 
for 2006 may be updated with actuals upto 
May 2006 (duly certified by its CA) and 
estimates for the remaining period. A 
copy of the Accounts upto May 2006 duly 
certified by its CA may also be furnished. 


Almost half of We year 2006 will be over by 
the time this case is finalised. This means 
a total net gain from the date of 
implementation of our Order till June 2006 
has to be spread over a pprox ima t el y two 
and half years (i.e. from July 2006 to 
December 2006). Estimates for the year 
2009, may be furnished so that the gain for 
the past period can be spread over three 
years. 


The PSA SICAL has stated that the wage 
revision has already been effected from 1 
January 2006. In this connection furnish 
the actual direct labour incurred tin May 
2006 to justify the estimates. Furnish the 
break up of the labour cost pertaining to 
managerial and non-managerial staff prior 
to wage revision and indicate the impact of 
wage revision. 



A statement showing the actuals for the first 5 
months of 2006 as against the projections for 
We year 2006 is furnished. 


The estimates for We year 2009 is furnished 
with estimated throughput at 300,000 TEUs 
since second container terminal is certain in 
We year 2009. 


The break up of labour cost pertaining to 
managerial and non-managerial position 
indicatfig We impact of the wage revision is 
furnished as tabulated below: 


Category 

Jan-May 

2005 

Managerial 

'8893480 



12179827 | 43 9% 



As per clause 2.4.1. of revised tariff 
guidelines, benchmark to measure 
efficiency improvement is the average 
performance of the same terminal achieved 
in the preceding cycle. Reference to 
performance of oWer termin a l s and also 
We tariff levied thereat are not relevant. As 
stated earlier, PSA SICAL may quantify 
cost reduction, if any, achieved during the 
past period and establish Wat the cost 
reduction is due to efficiency improvement 
of its terminal and claim its share in We 
relevant estimates of expenditure for fixing 
tariff for the tariff validity period under 
consideration as per We relevant clause of 
the revised tariff guidelines. 


H is to bring to the attention of TAMP that the 
small and the reducing nature of the capital 
employed does not provide enough return to 
cover the disallowed royalty. Hence, it is 
absolutely important that efficiency gains are 
factored in for the sustainable and efficient 
operation of PSA SICAL with reasonable / 
competitive tariff. TAMP is once requested to 
favourably Consider the justifications given in 
Annexure E to our letter dated 16 January 
2006. 
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S.2. The comments of the PSA SICAL on gain / loss statement for the past period and 

e consolidated cost statement as against our remarks are summarised below: 


V. Gain / Loss Statement . 


Our Remarks 


Para III: Revenue. 

Actuals as reported by the PSA SICAL is 
considered. For the year 2005, since no 
estimates were available, for the 
purpose of .arriving at gain / loss due to 
non implementation of on r Order, the 
income reported by the PSA SICAL (i.e. 
Actuals upto November 2005 and the 
estimates for December 2005 duly 
certified by its CA) is considered. 


Para IV (ii): Royalty. 

As per the terms of the Memorandum of 
Compromise drawn on 17 August 2005, 
the treatment of royalty for the period 
prior to 31 March 2005 has to be done 
as per the policy directions of the 
Central Govt. The Ministry of Shipping 
under the Central Government has 
issued a policy direction vide letter 
number PR-14019/6/2002-PG (Vol-I) 
dated 17 April 2006 to this Authority u/s 
111 of the MPT Act 1963, directing not 
to admit royalty as a pass through for 
the period prior to 31 March 2005. In 
compliance with this direction, the 
royalty amount paid by the PSA SICAL 
for the period prior to 31 March 2005 is 
not admitted as a cost in this statement. 
For the period subsequent to 31 March 
2005, the royalty is admitted as cost to 
the extent quoted by the next bidder in 
terms with the revised tariff guidelines. 
In the absence of actual royalty amount 
furnished for this specific period, pro-rata 
adjustment has been done for nine 
months in this analysis for the period 
subsequent to 31 March 2005. 


Para IV (Hi): Annua) Licensee Fee 
(CITOS). 

Annual license fee for CITOS is 
excluded from the operating expenditure 
in line with the treatment given in our 
earlier Order of September 2002 for the' 
years 2002 to 31 March 2005. As per 
the revised tariff guidelines, technical 
service fee cannot be admitted as item 
of cost unless the operator establishes 
'arms length relationship' of the 
transaction. The PSA SICAL has not 
furnished the Income Tax Assessment 


Comments of the PSA SICAL 


Revenue as per Annexure IB of 2002 TAMP 
order (after deducting lashing / unlashing 
income) is shown under the estimates 
considered. This will facilitate easy calculation 
by deducting 15% of the focome from the 
surpluses. 

The revenue for 2003 and 2004 reported in 
our statement is Rs.489$.65 lakhs and 
Rs.5542.08 lakhs. This is adjusted by 
deducting the lashing / unl^shing income of 
Rs.659.71 lakhs and Rs.761.97 lakhs 
respectively estimated in the Annex 1(b) to the 
Order of September 2002. 


Full royalty paid is shown under actuals 
allowable. We have appealed to the 
Government for review of their decision. 
Even in the Government’s decision dated 17 
April 2006, TAMP is permitted to be guided by 
the provisions of the revised tariff guidelines in 
this matter. Since the calculations shown in 
TAMP letter dated 24 May &006 result in an 
immediate loss making situation, TAMP is 
requested to consider the second highest 
royalty as a cost. However, since the allowed 
return does not cover the displlowed portion of 
the royalty, we once again Appeal to TAMP / 
Government to allow full royalty as pass 
through. 


Annual application fee for application software 
is an accepted .industry practice. Fees for 
terminal operating system is not akin to 
technical services fees. This is a charge paid 
for tangible services provided and similar 
charges have been allowed for other 
operators even in the past. 

As per the revised tariff g Adelines technical 
fee is an allowable expense provided an arms 
length relationship exists with its promoters or 
their associate entity. In support of the arms 
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Order since it is pending for the past 
years, it has, however, furnished the 
certificate of the CA establishing arms 
length relationship of this transaction as 
per the IT Act. That being so, relying on 
the certificate issued by the CA in this 
regard, this expenditure is admitted as 
cost for the period subsequent to 31 
March 2005 on prorata basis. 

length relationship, supply quotation is 
furnished. Further as admitted by TAMP, 
capital cost has to be incurred to acquire it, 
annual charges are to be paid as per the 
industry practice. 

In view of this and earlier submissions made 
in this regard it has requested TAMP to accept 
this as legitimate business expenditure for the 
period prior to 31 March 2005 also. 

(iv). 

Para IV (vi): Exchange Loss. 

During the last revision, the PSA SICAL 
had not reported any foreign currency 
debt but had estimated substantial 
amount as loss on account of foreign 
currency transaction. The stated policy 
of this Authority is that loss on foreign 
currency transaction for the actual 
repayment of loan / debt is allowed as 
item of cost. In the absence of any 
details relating to foreign currency debt 
during the last revision, these estimates 
were moderated. The PSA SICAL has 
now reported the actual loss on account 
of foreign exchange transaction and has 
furnished detailed break up of the same. 
On detailed scrutiny it is found that this 
loss on account of foreign currency 
transaction pertains to purchase of 
spare, installation of software, lease 
rentals of RTG’s during the year 2005, 
etc., apart from the payment of annual 
license fee towards ‘CITOS. The PSA 
SICAL has clarified that the expenditure 
is booked at the prevailing exchange 
rate and then subsequently the Bank 
informs the actual exchange rate and 
the difference between the two is 
booked under this head. Based on the 
clarification furnished by the PSA 
SICAL, this item is allowed as cost 
except for exchange gain / loss incurred 
for CITOS payment. Since annual 
license fee for CITOS for the period prior 
upto 31 March 2005 is not allowed as 
item of cost, the exchange loss on 
account of the same also cannot be 
allowed. That being so, the exchange 
loss is admitted to the extent it is not 
related to annual license fee for CITOS. 
For the year 2005, the adjustment is 
done proportionately and this loss is also 
allowed for the period subsequent to 31 
March 2005. 

Since CITOS license fee is legitimate 
business expenditure due above reasons, the 
exchange loss is calculated at Rs.1.63 lakhs, 
Rs.1.35 lakhs and Rs.2.7 lakhs for the year 
2002, 2004 and 2005 respectively. 

We had calculated the loss excluding the 
CITOS license fee. 

(v). 

Para IV (vii): Deferred Expenditure 
Written Off. 

The PSA SICAL has amortised the 
upfront fee over 10 years period and 
other deferred revenue expenditure over 
5 years period. Since this expense 
relates to the entire project life, 
Rs-.68S.98 lakhs reported as on 31 
December 2001 is spread over the 

According to the Guidance Note of 
Expenditure during construction period issued 
by the ICAI the deferred revenue expenditure 
needs to be written off over a period of 3 to 5 
years. We have written it off over 5 years. The 
royalty payment is amortised over a period of 
10 years. The burden on tariff in the initial 
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remaining license period of 28 years in 
line with the treatment given at the time 
of the last Order. This is also in line with 
the general principle followed in case of 
other private operators while fixing / 
reviewing their tariff 


Para VIII: Adjusted Owners Capital. 
Actual net block plus working capital as 
reported by PSA SICAL is considered 
for the year 2002 to 31 March 2005. 
Further, the deferred revenue 
expenditure to the extent not written off 
is also added while arriving at the capital 
employed in line with the treatment 
given at the other private terminals. The 
capital employed is assumed to be 
funded by the debt as reported by the 
PSA SICAL and the balance is 
considered to be the owners fund for 
computation of return on equity upto 31 
March 2005. 

For computation of Capital employed for 
the years 2005, the net fixed assets as 
estimated by PSA SICAL is considered. 
The Working capital is computed as per 
the revised tariff guidelines for the period 
subsequent to 31 March 2005. 


Para XIII: 

Average Surplus allowed to be retained 
unadjusted as per the last tariff Order 
after effecting tariff reduction and 
deleting the lashing and unlashing 
charges is 11.2% of the operating 
income. (For the year 2002, computed 
on pro-rata basis for two months.) 

With reference to actuals for the year 
2003 and 2004, the surplus allowed to 
be retained by PSA SICAL is considered 
at 11.20% of the actual operating 
income based on the average position 
obtained as per the last tariff Order. 


period cannot be the reason fori spreading it 
over the entire license period. 

This expenditure was spread evenly over the 
years 2002, 2003, 2004 and i2005 @ of 
Rs.24.54 lakhs. However, the PsK SICAL has 
proposed to spread it over 2002] 2003, 2004 
and" 2005 @ Rs.242.90 lakhq, Rs.110.40 
lakhs, Rs.110.02lakhs and ffcs.45 lakhs 
respectively. 


According to clause 2.4.1.of the inevised tariff 
guidelines current assets excludes cash / 
deposit balances of funds. However, the cash 
in bank is part of capital employed in the 
business of the PSA SICAL as this helps in 
getting the best financial facilities like 
favourable interest rates, bank guarantee, etc. 
These balances are also used tot fond capital 
additions and replacements, i Since the 
guidelines permits TAMP to recognize the 
reasonableness of the items gotpg into tariff 
computation as well as the f^OC permits 
TAMP to consider appropriate “Adjustments”, 
this Authority is requested to Consider our 
request. 



15% of the Income estimates considered in 
Annexure IB of 2002 order is calculated for 
downward adjustments. 

TAMP allows advantage to be retained by 
operator if the estimates are not higher by 
more than 20%. The additional volume 
handled in our case is less than 20% and 
hence the additional income j generated, 
calculated on the basis of 2002 order is shown 
as surplus allowed to be retained. ■ 

There is no TAMP estimate for 2005 in the 
2002 order. Therefore, the surplus allowed 
under the estimates is taken as Ihe average 
surplus allowed for the years 2002, 2003 and 
2004 i.e. (Rs. 1644.92 + Rp.630.76 + 

Rs.1526.15)/3, equals to Rs.12$7.28 lakhs. 
Therefore, the net loss during 2005 is 
(1267.28 - 818.24), equal to Rs.4K9.04 lakhs. 
Hence, the net loss due td the non¬ 
implementation of this Authority’s! 2002 order 
is Rs.602.7 Lakhs 


EEzsi 



B. Consolidated Cost Statement : 


Our Remarks 


Para II (i): Operating and Direct Labour 
Employee cost in 2006 is estimated to 
increase by 16%. The PSA SICAL has 
clarified that this is on account of 28% 
increase in the salary of non-management 
staff and has confirmed that it has already 


Comments of the PSA SICAL 


The direct labour cost projected! is justified in 
view of the actual expenditure incurred during 
January to May 2006 as tabulated earlier. The 
operating and direct labour cosl for the year 
2006, 2007,and 2008 indicate ah increase of 

















[Will—W4] 




19 



been implemented from January 2006. It 
bm not famished the actual salaries and 
wages far the first five months till May 
2006 Furnish the actual salaries and 
wages 4opfe> May 2006 duly certified by its 
SAtojoaflify the estimates. This Authority 
has laoenlty allowed 15% wage revision 
apct ion the total salaries and wage bill 
m cate of two major ports also. In the 
; ataeenofc' of actuals information furnished 
toy the operator to justify the estimates, 
the impact of wage revision is restricted to 
t5% ae done for other major ports. In the 
ataienoe of availability of information of 
managerial staff and non-man agerial 
staff, aroundWB0% of its employee cost is 
assumed to pertain to non-managerial 
staff. PSA SICAL is required to furnish the 
information relating to the wage cost 
pertaining to managerial / non-managerial 
staff. For the years 2007 and 2006 the 
escalation in cost may be allowed at 4.5% 
per annum as per the revised tariff 
guidelines. 

17.70%, 6% and 6% respectively. In the year 
2006 a steep increase is due to salary revision 
from 1 January 2006. The average increase in 
the non-management staff is 28%. 

<iO 

Para 11 (fi) (a): Power and Fuel Cost 
Increase in power cost for the year 2006 
is within the admissible limit after 
adjustment for traffic growth. The per unit 
cost for the year 2006 is also found to be 
comparable with the estimation of other 
private operators who have filed the 
proposal and hence may be accepted. 
However, for the years 2007 and 2006, 
the escalation in power cost is estimated 
at 7% to 8% over the previous years. As 
per the revised tariff guidelines, the 
expenditure should be estimated based 
on the current WPI (i.e. 4.5%) and 
adjusted for traffic growth. It may be 
relevant to mention that the escalation in 
per unit cost estimated by some of the 
other private terminal operator is less than 
6%. The estimates are therefore partially 
moderated restricting the escalation at 6% 
for the purpose of this analysis. The PSA 
SICAL should, however, justify the 
escalation in this cost beyond the stated 
level. 

It has reiterated that all costs do not vary in 
tune with WPI. In the case of electricity and 
fuel it has furnished the actual percentage 
increase encountered in Tamil Nadu and 
hence the projections are justified. 

(iii). 

Para II (li) (c): Repairs and 

Maintenance. 

Repairs and maintenance cost increases 
from 2.72 crores in 2005 to Rs.3.96 
crores in 2006 which is almost 44% 
increase. The PSA SICAL has justified 
that this is on account of addition to the 
equipment in 2005 and some of the 
equipment for which the warranty has 
expired. It may be relevant to mention 
that the repairs and maintenance cost at 
other private terminal operator like NSICT 
is allowed at 1.15% on opening gross 
block and 0.5% on the additions, at the 

The TAMP has not taken into account 
Rs.29.27 crores of investment consisting of a 
RTG’s at Rs.13.13 crores in 2004 and 
Rs.16.14 crores towards purchase of 1 QC in 
2005 as these have come in as leased assets 
and financed through separate agreement and 
are not represented in the capital employed. 
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CCTL it is estimated at around 2% of the 
gross block of assets, and the VSPL and 
SWPL at 3% of the gross block of assets. 
Recognising that some of its equipment 
are old and warranty has expired, this 
Authority may consider the maximum rate 
allowed for the VSPL and SWPL at 3% on 
the opening gross block of assets for the 
year 2006 and at 2% on the additions 
since it will be covered by guarantee / 
warranty. Incidentally, the repairs and 
maintenance reported for the year 2005 is 
also around 3% of the gross block of 
assets. For the subsequent years, there 
is no addition to the gross block and 
hence it is allowed to escalate by 4.5% to 
take care of increase in the repairs and 
maintenance cost on account of ageing of 
some of the equipment. 


Para II (ii) (d): Others. 

Escalation in other cost elements is 
restricted to 4.5% at the current WPI as 
per the revised tariff guidelines. 


Para (IV) (i): Management and 
Administration Overheads. 

PSA SI CAL has estimated this cost to 
escalate by 9% for the year 2006 and by 
5% for each of the subsequent years by 
the PSA SICAL. Since this cost elements 
are of fixed nature, escalation is restricted 
at the stated level in terms with the 
revised tariff guidelines. 


Para (IV) (li): General Overhead. 
Escalation in estimates for the year 2006 
are found to be significant at 81% over 
2005 actuals / estimates. The PSA SICAL 
has not furnished any justification for such 
an exorbitant hike. Detailed break for 
these estimations are also not furnished. 
These estimates* are allowed to escalate 
by 4.5% in line with the modications done 
for the other cost elements. 


Para (IV) (iii): Preliminary and Upfront 
Payment Written Off. 

The PSA SICAL has amortised the 
deferred revenue expenditure over 5 
years period and upfront fee over 10 
years. Since this expense relates to the 
entire project life, Rs.686.98 lakhs 
reported as on 31 December 2001 is 
spread over the remaining licence period 
of 28 years in line with the treatment 
given at the time of the last Order. This is 
also in line with the general principle 
followed in case of other private operators 
while fixing / reviewing their tariff. 



TAMP is again requested to appreciate the 
changes in the competitive landscape and 
also the business environment. This being the 
case, a simple escalation based on WPI will 
not allow us to cover the actual Expenditure. It 
has referred to its earlier submissions made in 
this regard. 


It has requested to accept the detailed 
explanation furnished by it earlier, 
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NH projected by PSA 

i SCAL plus wealing capital as par ft* 

The capital employed projected ts very 
reasonable and even this capital does eotgive 
sufficient return to cover the dMawad 
royalty. It has, therefore, requested to 
UH ekkn’ the submissions mede by It seder ft 
this regard. 


! ffiro* Dt Bsffcff Bfekney Osina. 

■As per deuse 2.4.1. of revised tariff 
i guidelines, benchmark to measure 
cflciency improvement is fts average 
performance of the same terminal 
'achieved in the preceding cyde. 

: Rsfomncc to performance of other 
torodnaie and atoo the tariff levied thereat 
ace not retewnt. PSA SICAL may 
quantify cost reduction, if any, achieved 
awns vc pan ptnoo orcb asaontn vmr 
the cost reduction is due to sftdswey 
improvement of its terminal and claim its 
share in the relevant estimates of 
wproawi nr wony tsnir wt in® non 
vaMNy period under consideration as per 
aw relevant cams* or me re^ao tarsi 
gutoUtoes. 

It Has referred to ft* cWSM saptanation 
furnished earlier ft this roped and submitted 
. that unless the efficiency gains projected we 
factored ft, PSA SICAL wd be pushed into an 
unviable situation since fte stowed returns do 
not cover the dfsaHbwed royalty. It has again 
requested TAMP’* support for its sustained 
efficient operation on most of fte reasonable / 

MHMedAki* 

CanpilPf® Bnn. 


Par»X»»«nOH. 

Part accruals for the period 2002 to 2005 
and upto June 2900 are spread over two 
and half years from July 2006 onwards. 

It has referred to the gain / loss statement 
prepared by it which indicate a loro of 
Rs.602.70 crores upto 2909 due to non- 
implementation of the Oder passed in 2002. 


15.3. The year-wise surplus / gain as ass essed by us and as claimed by PSA SICAL is 

tabulated below: 

___ (Rs. In lakhs) 


Year 

As assessed by TAMP 

Claimed by PSA SICAL 


241.53 

(729.40) 

2003 

1492.32 

(4ee.&7) 

[should be ♦ 468.57 based on 
&sstat&ase&$ 

2004 

1792.71 

($07.17) 

20Q5 

198628 


2006 $br 6 months} 

1129129 


Total 

6*6100 

daw 


r Contains l o ws arithm e tical errors. If corrected it witi be a net loss of RS.6T7.&4 lakhs). 


16. t. As required by MOC, PSA SICAL was also given an opportunity of hearing on die 

gaan / toss quantified bp tb» Authority on 20 July 2090 at the office of this Authority to«*pr«w its 


16.2. PSA SCAL has made further submissions regarding die equipment taken on 

lease as summarised below: 

Till' mm it foH ow d “©pawling lease” m e t h od for finalising the accounts til12004-05 
tao*-audit account The Statutory Auditors recommended to best it as "finance 
lease” method in January 2006 for 2005 statutory account to reflect fte changes in 
the new international accounting standards. 

(ii). It has indicated tie fair value of Assets, depredation and Finance charges for the 
“finance lease" method as worked by its statutory auditors and has given die 
impact of change in accounting method from “operating lease* to "finance lease" 
as tabulated below: 

293-5" <^/0£—(r 













THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part III —Sec. 4] 


I 

is 

n 

IS 

i 


Particulars 


Under Finance Lease method 


Depreciation for 1 Qc & 4 
'GCs 


Net fixed asset 


ROCE at 15% 


Total of 


Operating lease method 
ual Equipment hire charges 



169,067,750 


25,360,162 


77,821,730 


57,284,066 


igii&MLa 






54,035,233 


59,019,831 




57,856,907 


(iii) . The actual lease rental paid / payable has a lower impact on tariff,as compared to 

the figures from “finance lease" method accounting followed beyonfl 2005. 

(iv) , In order to be consistent and also to ensure that it does not derive any undue 

advantage by change in the accounting, the earlier submissions were based on 
the audit practice prevalent in August 2005. 

16.3. As agreed at the hearing given to PSA SICAL on 20 July 2006, the PSA SICAL 

hps furnished the Annual Accounts for the year 2005 and Annual Accounts for the year 2006 for 
sp months upto June 2006 duly certified by the Chartered Accountant. In this Annual Accounts, it 
hbs considered the accounting treatment of equipment taken on lease based o|n finance lease 
method as explained above. 

1|7. The proceedings relating to consultation in this case are available on records at 

the office of this Authority. An excerpt of the comments received and arguments made by the 
concerned parties will be sent separately to the relevant parties. These details are also available at 
our website http://tariffauthority.gov. in 

Ip. With reference to the totality of the information collected during the processing of 

tl|is case, the following position emerges: 

i 

(i). The Scale of Rates of the PSA SICAL was last revised by this Authority in 
, September 2002 effecting an across-the-board reduction of 15% over the Scale of 

Rates of 1999. Besides, the tariff item for lashing / unlashing, stowage planning 
v and supervision charges was deleted. The revised Scale of Ratos of 2002 was, 
however, not implemented in view of the interim stay Order passed by the 
Honourable High Court at Madras on a petition filed by PSA SICAL. 


The Writ Petitions filed by the PSA SICAL were finally heard on 16 and 17 August 
2005 in the Hon’ble High Court at Madras. A Memorandum of Compromise was 
drawn by the concerned parties on 17 August 2005. The Hon’ble High Court of 
Madras took the Memorandum of Compromise (MOC) on record and passed an 
Order on 17 August 2005 closing the writ petition as withdrawn. Incidentally, the 
PSA SICAL had filed a proposal for revision of its tariff just couple of days before 
this case came up for final hearing in the Hon’ble High Court. 


Some of the user associations have stated that the MOC was finalised without 
consulting the users and, therefore, it will be null and void. It is relevant to 
mention the MOC was drawn between the concerned parties involved in the Writ 
Petition and the same was accepted by the Hon’ble High Court while passing the 
Order. 


The PSA SICAL proposal dated 8 August 2005 alongwith the subsequent 
submission made by them is analysed in accordance with the provisions of the 
MOC and the revised tariff guidelines 2005, for the period to which such 
guidelines are applicable. 

(ii). The PSA SICAL had requested that some of the information contained in the 
proposal are commercially sensitive and agreed only for circulation of the traffic 
projections, consolidated cost statement with details of income and expenses, 
assumptions, and efficiency gain statement (Table 7.4.). The PSA SICAL did not 
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explain any specific reasons for classifying its other documents as confidential as 
required by the revised tariff guidelines. The documents agreed to be circulated 
by PSA SI CAL along with the statement relating to capital employed and Annexes 
upto Table 7.4. were circulated to the TPT and other concerned user 
organisations seeking their comments. Reacting to the request of some of the 
users made during the joint hearing in this case, the PSA SICAL has correctly 
pointed out that the annexes upto table 7.4. circulated earlier also contained the 
summary of Audited Profit and Loss Statement and the Balance Sheet and, 
therefore, it was found not necessary to circulate once again the summary of 
financial position to users. 

(iii) . The MOC allows the PSA SICAL to continue to levy at the pre-revised tariff of 

1999 under other conditions set in MOC and till revised Scale of Rates is notified. 
The following two clauses of the MOC are significant in analysing the proposal of 
PSA SICAL: 

(a) . The PSA SICAL has to make a proposal to the Ministry of Shipping, Road 

Transport & Highways (MSRTH) in the matter of fixation of quantum of 
royalty that may be permitted to be allowed as a ’‘pass through” for the 
period prior to 31 March 2005. The Central Government has to consider 
the same and pass appropriate orders and issue a directive to this 
Authority under Section 111 of the Major Port Trust Act. (Para 4 of the 
MOC]. 

(b) . The TAMP has to quantify any advantage / gains, that the PSA SICAL has 

enjoyed by virtue of non-implementation of the 2002 tariff in view of the 
stay granted by the Hon’ble High Court and adjust / set it off in the 
proposed new tariff over a period of three years. (Para 7 of the MOC]. 

(iv) . With reference to (iii) (a) above, the PSA SICAL had filed a proposal to 

the Government with a request to permit the actual royalty paid to the TPT 
as pass through for the period prior to 31 March 2005. 

The Ministry of Shipping Road Transport and Highway (MSRTH) after 
considering the proposal of PSA SICAL and the submissions made by the 
operator, TPT and this Authority, issued a policy direction on 17 April 
2006 in compliance with the clause 4 of the MOC. The MSRTH has 
stated that the pre-condition of incurring loss for claiming at least part of 
royalty as pass through has not been satisfied in this case. Further, the 
decision taken in the CCTL case has been given prospective effect. No 
extraordinary circumstance has been brought out in this case warranting 
an exceptional treatment. Therefore, the request made by PSA SICAL for 
allowing royalty as pass through for the period up to 31*' March 2005 is 
devoid of merit and cannot be accepted. The MSRTH under Section 111 
of the Major Port Trusts, Act 1963 has directed this Authority to consider 
the tariff fixation case of PSA SICAL accordingly. 

In compliance with this policy direction, the gain / advantage statement 
prepared by the PSA SICAL for the past period has been modified, inter 
alia, by excluding royalty as a revenue expenditure for the period upto 31 
March 2005. For the period subsequent to 31 March 2005, the relevant 
provision in the revised tariff guidelines is applied. As mentioned earlier, 
PSA SICAL was consulted in the matter regarding quantification of past 
gain by furnishing our analysis to them. The analysis shared with PSA 
SICAL was based on the revised tariff guidelines. It is significant here to 
note that the PSA SICAL has not objected to application of revised tariff 
guidelines for quantification of surplus till September 2006. 

(v). With reference to (iii) (b), the gain / loss accrued to the PSA SICAL due to 

non-implementation of the Order passed in September 2002 was 
quantified in terms of the MOC and forwarded to the PSA SICAL for their 
comments. The PSA SICAL was also given an opportunity of hearing on 
the gain / loss statement prepared by us as per the terms of the MOC. 





THE GAZETTEOF MBA: E3CIKAQHMNA8Y 




M : 

= t ==4 

The PSA SICAL has reported a net loss of fts.602.70 lakh* for toe years 
2002 to 2005 due to notvi mpieme otatio n of the Order passed In the year 
2002 in Its revised statement furnished on 15 Juty 2006. 

It is relevant to mention that in toe gain / loss statement prepared and sent 
by us to PSA SICAL, the figures relating to toe year 2005 were based on 
toe audited actuals upto November 2005 and estimates tor December 
2005. PSA SICAL was requested to update it with the Actuals tor toe year 
2005 since toe year had already closed to a draw. The PSA StCAL, 
however, has not updated toe gain / toss statement with toe actuals tor 
toe toH year. The PSA SICAL has, however, subsequently submitted 
Audited Annual Accounts tor the year 2005 duly certified by its: Chartered 
Accountant The format In which toe actuals is presented is dflforerrt from 
tort of toe items considered in the gain / loss statement aid hence an 
item-to-item comparison is not possible. The PSA SiCALj has also 
admitted that toe classification of expenditure furnished in the cost 
statement is different from toe classificrtion considered by toe Statutory 
Auditors tor preparing the Annual Accounts. 


Due to difficulties arising in comparison on account of different 
classification of heads of expenditure, toe audited actuals reported tor toe 
first eleven months of the year 2905 and estimates for the December 
2005 is taken as the base tor quantification of gain tor this particular year. 


The gain / loss statement prepared by the PSA SICAL is not found to be 
as per toe toms of toe MOC and does not conform to the directions 
issued by toe MSRTH as regards toe treatment of royalty. Further, certain 
arithmetical errors are also noted m its computation. The main areas 
where the computation of the PSA SICAL does not match with foe figures 
considered by this Authority for quantification of gain / loss due to non- 
implementation of the Onto passed in 2002 are analysed hereunder: 

(a) . The PSA SICAL has prepared the gam / toss statement prepared tor toe 

toil year of 2002 on the grounds that the Order pasaed by this Atdhorify to 
2002 specified the costs for the whole year while arriving at the tariff. 

Analysts: 

The quantification of gain / loss arises in the ended of non- 
implementation of the Onto passed in 2002 and, therefore, 4 has to be 
assessed from the date on which the Onto would have become effective 
till the revised tariff approved by this Authority is implemented, as per toe 
terms of the MOC. Accordingly, the period from 3 November 2002 to 31 
December 2002 Is only relevant fur the year 2002 PSA StCAL has not 
modified its statement despite a s pecific advice rendered in fas r e ga rd. 
Since the actual figures for this period is not made available, the net 
surplus position as estimated in (our) last order and the actuals for the 
year 2002 is considered on prorata basis for fso months to arrive at toe 
gain accrued during this year. 

(b) . The PSA SICAL has considered the actuals for the years 2002, 2003, 

2004 and 2005, but, has not excluded the items which were not allowed in 
the last tariff revision Order. 

Analysis: 

Para 6 of toe Memorandum of Compromise speoificatiy stipulates that 
appropriate adjustments must be made in toe rttswtos considered white 
approving TAMP Order of 2002 to the extent toe actual figures for toe 
relevant period are different from estimates for toe purpose of arriving at 
gain / loss due to non-implementation of this Order. The intention is not to 
review toe tariff Order 2002 by examining whether some of toe items of 
expenditure disallowed should be included again. The only deviation to 
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this general position is admisstoility of royalty payment ferwtach the MOL 
, requires PSA SICAL to approach the Government. 

For the purpose of this analysis, the Actuals as r e p o tted in the Annual 
Accounts of PSA SICAL for the respective years are considered only in 
respect of those items allowed in the Tariff Onto' of 2002. 


(c) . The PSA SICAL has included the Annual License tee for Computer 

Integrated Terminal Operating System (CITOS) for quantification of gam / 
loss due to non-implementation of the Order passed in 2002 for the past 
period. 

Analysis: 

This Authority during the last tariff revision Order had observed that the 
annual license fee for Computer Integrated Terminal Operating System 
(CITOS) payable by the PSA SICAL to its promoter company is akin to 
technical service fee payable by other private operators to parent / 
promoter company and hence this item was disallowed as cost as per the 
principle followed prior to the issue of the revised tariff guidelines. The 
capital cost was allowed based on the argument teat some expense 
would have been incurred if it had to be procured from elsewhere. 

Since this Item was not allowed as cost in the Tariff Order of 2002, it is not 
possible to admit this element as an expenditure item tor the purpose of 
quantifying gain / loss accrued due to non-implementation of the last 
Onder. As has been mentioned earlier, the MOC requires the estimates 
allowed during the last tariff revision to be updated to toe extent toe 
actuals vary from the estimates and does not envisage inclusion of a new 
element which was not allowed in the last tariff revision. That being so, 
annual license fee for CITOS is not considered as cost for the years 2002 
to 31 March 2005 in line with the treatment given in toe Tariff Order of 
2002. 

For the period subsequent to 31 March 2005, clause 2.8.2. of the revised 
tariff guidelines disallows technical service fee if its reasonableness is not 
established by applying the yardstick of arms length relationship. PSA 
SICAL has not furnished any Income Tax (IT) Assessment Order to 
support the admittance of this expense by the IT department on toe 
ground that assessment of its Income Tax is still pending for the past 
period. Since Income Tax Assessment Order is not available, the 
Certificate issued by toe Auditors of PSA SICAL certifying toe arms length 
relationship of this transaction is relied upon for admitting this item as cost 
tor the penod subsequent to 31 March 2005 as per the revised tariff 
guidelines subject to toe condition that PSA SICAL should file the IT 
assessment orders at the time of the next review to prove that this 
expenditure was allowed by the IT Authorities. In case IT order is not 
produced, this item would be disallowed and accordingly will be taken into 
consideration tor next tariff fixation exercise. 

(d) . The PSA SICAL has considered the entire royalty payment as item of cost 

even for the period prior to 31 March 2005. 

Analysis: 

As per the terms of the MOC, this Authority has to follow the direction 
issued by toe Government with reference to royalty treatment in this case 
for toe period prior to 31 March 2005 The Government has issued a 
policy direction under Section 111 of toe MPT Act directing this Authority 
not to admit royalty payment as pass through tor the period prior to 31 
March 2005 in this case. In compliance with the policy directions issued 
by the Central Government in this regard, royalty payment for the past 
period upto 31 March 2005 is not considered in the quantification of gain / 
loss statement. 
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Clause 4 of the MOC clarifies that for the period after 31 March 2005 the 
new guidelines provide the manner and mode in which the royalty hc .3 to 
be treated. As per the revised guidelines for tariff fixation, in case of bids 
finalised before 29 July 2003. the tariff computation must take into 
account royalty / revenue share payable by the private operators to the 
landlord port as cost for tariff fixation so as to avoid the likely loss on 
account of this item not being taken into account, subject to maximum of 
the amount quoted by the next lowest bidder. The L.A. was signed by the 
PSA SICAL on 15 July 1998. 

While implementing the revised tariff guidelines for allowing (part of) 
royalty as pass through, in the case of the CCTL and the NSICT, the loss 
in this context was taken to be the revenue deficit after considering 
admissible cost elements and permissible return. Since the additional 
surplus for the past period is fully adjusted as per MOC, if the royalty to 
the maximum extent quoted by the second bidder is not allowed, as per 
the revised tariff guidelines it will result in reduction in the return on capital 
employed and to that extent there will be a loss’. Therefore, the 
maximum permissible level of royalty as stipulated in clause 2.8.1. of the 
revised tariff guidelines is allowed as pass through for the period after 31 
March 2005. 

In the royalty model, the successful bidder was selected based on the 
NPV assessment. It is, therefore, not correct to consider only the 
yearwise royalty values in isolation and admit it to the extent quoted by 
the second highest bidder. Applying the same principle of allowing 
second highest bid value of revenue share, the royalty model should 
recognise only the portion of royalty equivalent to the proportion of NPV 
relevant to the second highest bid- 

The TPT, at our request, has furnished the NPV of the revenue stream 
quoted by the next bidder at Rs.65.21 crores as against Rs.139.15 crores 
quoted by the PSA SICAL. This is found to be 46.86% of the relevant 
assessment for the PSA SICAL’s bid. This means, only 46.86% of the 
royalty amount estimated by the PSA SICAL can be admitted for tariff 
computation purpose, based on the principles set in the revised tariff 
guidelines. This approach was followed in cases of Visakha Container 
Terminal Private Limited and Nhava Sheva Container Terminal Limited. 
Accordingly, for the period subsequent to 31 March 2005, royalty is 
admitted as item of cost to the extent of the level quoted by the next 
lowest bidder i.e. 46.86% of the royalty payable by the PSA SICAL. 

(e). The PSA SICAL has reported a marginal loss on account of variation in 
the foreign exchange raite. It has clarified that this loss pertains to foreign 
exchange transaction for purchase of spares, installation of software, 
lease rentals of RTG's during the year 2005, etc. Since it is a genuine 
cost it has requested to admit this item for quantification of gain /loss. 

Analysis: 

During the last revision, the PSA SICAL had not reported any foreign 
currency debt but had estimated substantial loss on account of foreign 
currency transactions. The approach followed then was to allow loss on 
foreign currency transaction as an item of cost only for the actual 
repayment of loan / debt. In the absence of PSA SICAL furnishing any 
details relating to repayment for its foreign currency debt, the loss on 
account of foreign currency transaction was not allowed at item of cost 
during the last revision. 

The PSA SICAL has clarified that this item is shown separately in its 
books only in view of its accounting policy. The entry under foreign 
exchange gain / loss relates to the actual transaction and is part of the 
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actual expenditure but is shown under a separate head. Based on the 
clarification furnished by the PSA SICAL, this item is admitted as cost 
while quantifying the gain / loss accrued for the past period. The PSA 
SICAL has subsequently confirmed that foreign exchange loss indicated 
by it excludes the CITOS license fee and hence the actuals as reported 
under this head is admitted as cost in the actual scenario. 

(f) . The PSA SICAL has amortised the upfront fee over 10 years period and 

other deferred revenue expenditure over 5 years period. 

Analysis: 

This Authority has already held in various Orders relating to Private 
Terminal Operators that the preliminary expense and upfront fee are 
relevant for the entire project and hence it is reasonable to spread such 
expenditure over the entire period. The approach followed for accounting 
purpose may not be the sole guiding factor for tariff fixation purpose. 

The deferred revenue expenditure and upfront fee reported at Rs.686.98 
lakhs reported as on 31 December 2001 is spread over the remaining 
licence period of 28 years in line with the approach adopted in the last 
tariff revision Order. This is aiso in line with the general principle followed 
in case of other private operators while fixing / reviewing their tariff. The 
PSA SICAL has quoted that in case of one of the terminal (NSICT), this 
expense was allowed to be amortised over five years. In this context, it is 
clarified that the upfront payment in the NSiCJ case was also spread over 
the entire project iife but preliminary expenses was not given similar 
treatment at that point of time as the principle of spreading over this 
expenditure over the entire project period was not evolved. Subsequently 
on adoption of this principle, it has been applied consistently at ali the 
other private terminals. 

Consequent to this adjustment, the un-amortised portion of upfront fee 
and deferred revenue expenditure to the extent not written off is added to 
capital base and reckoned for allowing return. 

(g) . EPCG penalty payment was moderated during the last tariff revision for 

reasons elaborately explained in the Order of 2002. This was considered 
as deferred revenue expenditure and spread over the remaining life of the 
asset. 

The Annual Accounts of PSA SICAL, perhaps in view of waiver of EPCG 
penalty, has not reported any expenditure under this head. Accordingly, 
the expenditure is taken as nil as against Rs.94.54 lakhs estimated during 
the last tariff revision for each of the years 2002, 2003 and 2004 as done 
by the PSA SICAL 

(h) . PSA SiCAL had earlier considered the interest payment for entire year of 

■ 2005 as cost while quantifying the gain / loss for the past period. As per 
the revised tariff guidelines, return on the capital employed is to be 
allowed with effect from 31 March 2005. Since the capital employed 
includes both equity and debt component, interest cost is not considered 
separately as an item of expenditure under the revised tariff guidelines. 
The PSA SICAL has accordingly revised its computation. For the past 
period, the actual interest cost as reported by the PSA SICAL is 
considered. 

(i) . The capacity of the terminal was considered at 3 lakh TEUs per annum as 

assessed by the PSA SICAL during the last revision. The PSA SICAL has 
submitted that it had not assessed the capacity as 3 lakhs TEUs per 
annum. The additional investment proposed to augment* its capacity in 
the year 2003 got delayed and was in place only in March 2005. It has 
considered tha capacity based on the norms indicated in the draft report 
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submitted by the National Working Group constituted by the TAMP for 
normative costing. 

Analysis: 

it is relevant to mention that that the report of the normative cost 
Committee is a general assessment based on various assumptions and 
hence may not be completely relevant in its case. 

With reference to foe capacity assessment of tiie terminal, even the TPT 
has clarified that though the area allotted to the PSA SICAL is sufficient to 
handle 4 lakhs TElls per annum, the operator had not deployed sufficient 
equipment till March 2005. 

In view of the submissions made by the PSA SICAL, the capacity of the 
terminal as indicated by the PSA SICAL at 226000 TEUS per annum for 
the years 2002 to 2004 and 339300 TEUS per annum from 2005 onwards 
is considered for the purpose of this analysis. 

(j) . For capital employed and arriving at the share holders fund, the actual net 

block plus working capital as reported by PSA SICAL is considered for the 
period from 2002 to 31 March 2005. Capital employed tor the year 2005 
is considered as the net fixed assets as estimated by PSA SICAL and the 
Working capital as moderated in line with toe norms prescribed in tiie 
revised tariff guidelines. 

The upfront fee and the deferred revenue expenditure to the extent not 
written off at toe end of each of the year are also added to the net block 
white arriving at toe capital employed. 

The debt position reported by PSA SICAL is deducted from the capital 
employed and the balance is considered to be the ownens fund tor 
computation of return on equity upto 31 March 2005. 

Return on equity share holders fund is allowed © 20% upto 31 March 
2005 and is linked to the capacity utilisation in line with the return allowed 
during toe last tariff revision. 

The capacity utilisation of the terminal with reference to the actual traffic 
handled and toe capacity assessed by PSA SICAL is 94.7% tor the year 
2002, 90.8% for the year 2003 and above 100% in toe year 2004. Return 
on Equity (share holder's fund) is adjusted tor capacity utilisation in line 
with tiie last tariff Order, which is, in fact, toe general principle adopted in 
case of other private terminals and port trusts. 

(k) . The PSA SICAL has furnished the actuals for first five months of 2006 and 

estimates tor toe remaining period. By toe time this Order is 
imptementable only about three months will be left in toe year 2006. 
Since PSA SICAL will continue to operate at 1999 tariff levels till the 
revised tariff is notified, the net gain accrued to PSA SICAL for toe nine 
months of toe year 2006 is also required to be assessed. 

The estimates for the balance period of the year 2006 are moderated 
based on the actuals reported tor toe five months and in accordance with 
the revised tariff guidelines. The details in this regard are; explained 
elsewhere in tots analysis. 


(vi). This Authority in toe last tariff Order of 2002 had observed tiiat irrespective of the 
fact that some cost elements were not allowed in the tariff computation, the actual 
transactions voll be governed by the provisions in the agreement, relevant statues. 
Since the return on equity allowed was not found adequate to cover such outflows, 
PSA SICAL was allowed to retain a part of its surplus to meet these liabilities. 
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In view of this, though the cost statement relied upon in the last tariff revision 
reflected an average net surplus of 37.64% for the two years 2003 and 2004, this 
Authority had effected 15% reduction in its then prevailing tariff and deleted the 
charges towards lashing / unlashing at US$6.04 per container. The net effect of 
this decision was a reduction of about 26.58% in the estimated revenue for the 
corresponding years, in the absence of any other rider attached to the reduction 
effected, the balance of surplus to the extent of about 11.2% of the average 
revenue for the relevant years covered by that order, is allowed in favour of the 
PSA SICAL while quantifying the net gain for the past period. 

The exercise in hand is not for review of the earlier Order 2002 but only to quantify 
the effect of non-implementation of the Order of 2002. The additional surplus 
allowed to PSA SICAL in the last Order for the period upto 2004 is, therefore, 
recognised in this analysis and for a iike-to-like comparison this amount is 
excluded from the surplus for the relevant period. 

(vii). The Order of 2002 was based on the estimated position upto the year 2004 and 
did not consider estimates for the year 2005. Therefore, no base figure is 
available for comparison with actual figures for 2005. The PSA SICAL has 
compared the actual loss of 2005 with average estimated surplus / (bss) for the 
years 2002 to 2004. 

The approach adopted by the PSA SICAL is not found to be correct since the 
volumes, revenue, expenditure and capital employed are different for the past 
period and cannot be compared with the actuals for the year 2005. The 
assessment for the year* 2005 is based on the actuals of the volume, revenue, 
admissible cost and capital expenditure. A similar approach is adopted for the 
year 2006 (9 months). 

(viii). Subject to the above analysis, the gain / loss accrued due to non-implementafion 
of the Order passed in 2002 is attached as Annex-1 . The summary of the gain / 
loss statement is tabulated below: 


Year 

Gain accrued to PSA SICAL due to non¬ 
implementation of the 2002 Order 

(Rs. in lakhs) 

2002 (for two months on prorata basis) 

241.40 

2003 

1492.32 

2004 

1791.49 

2005 

1994.70 

2006 (for nine months on prorata basis) 

1742.82 

Total gain accrued to PSA SICAL due to 

7262.73 

non implementation of 2002 tariff Order 

— 


(ix). Clause 2.13. of the revised tariff guidelines states that if the variation between the 
actual physical and financial performance with reference to the projections relied 
upon at time of fixing the prevailing tariff is more than + or - 20%, tariff will be 
adjusted prospectively by setting of 50 % of such benefit / loss accrued while 
revising the tariff. 

The PSA SICAL has claimed that since the variation in the volumes is less than 
20%, the additional income generated may be allowed to be retained as surplus. 

The claim made by the PSA SICAL is not found to be in line with the terms of the 
MOC governing the fixation of tariff in Its case. As per the terms of the MOC, the 
gain accrued due to non implementation of the tariff Order approved in the year 
2002 has to be quantified and set off in the three year tariff validity period. The 
gain accrued to PSA Si CAL is not a result of only variation in the estimates relied 
upon in the fast tariff review of 2002. Accordingly, the gain for the past period is 
adjusted in the next tariff validity cycle of 3 years at Rs.605 lakhs in the year 2006, 
Rs.2421 lakhs in each of the years 2007 and 2008 and R$.1816 lakhs in the year 
2009. 
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i (x). The throughput handled by the PSA SICAL during the year 2005 is reported at 
3,13,317 TEUs. As against this, the traffic for the years 2006, 2007, 2008 and 
i 2009 is projected at 3,56,100 TEUs, 3,91,710 TEUs, 4,30,881 TEUs and 3,00,000 

I TEUs respectively The traffic growth is estimated at 13.7% for the year 2006 and 

i 10% per annum for the years 2007 and 2008. For foe year 2009, it has estimated 

i a drop of 30% in its throughput due to the commissioning of second terminal in 

; this year. 

r 

It is relevant to mention that the PSA SICAL has not adjusted the estimated traffic 
for the year 2006 based on the actuals for the first five months. 

t 

The TPT finds the traffic projections made by the PSA SICAL for the years 2006, 
2007 and 2008 in line with the projections made by the port. The users have also 
i not contradicted the traffic estimations for these years. In the absence of anything 

available on the contrary, the traffic projections made by the PSA SICAL for the 
years 2006, 2007 and 2008 is accepted. However, if any undue advantage is 
i found to have accrued to the PSA SICAL due to wrong estimation, adjustment will 

j be made in the tariff at the time of next review of tariff in line with foe revised tariff 

I guidelines. 

I 

As regards the apprehension of the PSA SICAL about reduction in the traffic 
during the year 2009 in view of commissioning of a new container terminal, the 
TPT has clarified that the LA entered with the PSA SJCAL specifically provides a 
clause for future expansion of container berths by foe TPT. PSA SICAL is also 
allowed to participate in the competitive bidding as per the terms of the existing 
LA. The TPT is of the opinion that the PSA SCIAL have the advantage of eight 
years experience in the field with lowest tariff. This is likely to lead to better 
consolidation and in fact the revenue may go up. 

The commissioning of the new container terminal at berth No. VII is still in an 
infant stage as reported by the PSA SICAL. There is no reasonable basis 
furnished by the PSA SICAL for apprehending a fall in the traffic projections for foe 
year 2009. The estimated traffic for the year 2009 is, therefore, presumed to 
continue at the level estimated by the PSA SICAL for the preceding year. 

The PSA SICAL is, however, allowed an option to propose ahead-of-schedule 
review of tariff as per the revised tariff guidelines in case of any significant 
reduction in the traffic for the year 2009 due to commissioning of the new terminal 
which adversely affects the finance / cost model considered in this analysis. 

(xi) . As stated earlier, the PSA SICAL is levying the tariff approved in the year 1999 in 

view of the stay it had obtained against the Order passed by this Authority in 
September 2002. The MOC drawn on 17 August 2005 also allqws the PSA 
SICAL to continue with the levy of this tariff till finalisation of the revised tariff. The 
PSA SICAL, has accordingly, estimated its income at the existing level of tariff 
levied by it over the throughput projected. While estimating the income, it has also 
considered a discount of 3% in most of the tariff items except on wharfage, reefer 
container charges, shut out charges, storage rent, lift on / lift off charges, hatch 
cover charges and extra movement charges. This tariff review exercise is based 
on the income estimations done at the existing tariff level. Since no such discount 
on common basis is prescribed in the Scale of Rates, revenue estimation cannot 
factor foe effect of such discount. 

Subject to this modification, the income estimated by the PSA SICAL is relied 
upon and considered for this analysis. For the year 2009, tf|e income is 
maintained at the level of 2008 since traffic volume is taken to be foaintained at 
the level of 2008. 

(xii) . As decided in the hearing held on 20 July 2006, the PSA SICAL has submitted the 

six monthly Annual Accounts for foe year 2006 duly certified by its Chartered 
Accountant. The format in which the actuals is presented is different from that of 
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the cost statement and hence item to item comparison is not possible. The PSA 
SICAl has also admitted that the classification of expenditure furnished in the cost 
statement is different from the classification considered by the Statutory Auditors 
for preparing the Annual Accounts. In the actuals for the first five months of the 
year 2006 furnished earlier, the classification of expenditure was maintained as 
per the cost statements. It is found that the estimates for 2006 constructed by 
extrapolating the actuals for the first 5 months are higher than a similar estimate 
prepared based on the actuals for the first six months. 

Because of the difficulties in comparison due to different classification of heads of 
expenditure, the actuals reported for the first five months of the year 2006 is taken 
as the base for assessing the reasonableness of the estimates for the year 2006. 

(xiii). The operating and direct labour cost is estimated to increase by 16% in the year 
2006 and at 6% per annum for the subsequent years. The PSA SICAL has 
clarified that the significant increase in the labour cost during the year 2006 is on 
account of 28% increase in the salary jof non-managerial staff implemented from 
January 2006 onwards, it has furnished the actuals salaries and wages for the 
first five months till May 2006 at Rs.212 lakhs to justify its estimates. Relying 
upon the actual position for the first five months of 2006, the labour cost for the full 
year of 2006 will work out to Rs.509 lakhs as against Rs.512 lakhs estimated by 
the PSA SICAL. The cost statement is modified to that extent. 

With reference to the escalation in the cost estimated for the subsequent years, it 
is relevant to mention that the revised guidelines for tariff fixation requires the 
expenditure to be projected in line with traffic projections and adjust it for price 
fluctuation with respect to the current movement of Wholesale Price Index (WPI) 
for all commodities announced by the Government of India. The WPI for the year 
2005-06 is reported at 4.5%. 

The direct labour cost is generally a fixed expenditure and will not vary 
significantly in proportion with the growth in the traffic. Further, PSA SICAL has 
also not estimated any additions to the workforce during the years 2007 to 2009. 
That being so, the escalation in this cost element is restricted to 4 5% per annum 
for the years 2007, 2008 and 2009 in terms of the revised tariff guidelines. 

(xiv). (a) The unit cost of power is estimated to increase by 8% per annum and the 
unit cost of fuel is estimated to increase by 5% for the year 2006 and by 
17% in the year 2007. 

The actual break up of fuel, power and repairs add maintenance cost for 
the first five months of the year 2006 is not furnished but a consolidated 
expenditure of Rs.426 lakhs towards equipment running cost which 
consists of power, fuel, repairs and maintenance and others is reported. 

The PSA SICAL has justified its estimates on the'grounds that during the 
last six years, the electricity cost has actually gone up by 8% and fuel cost 
by 14% annually on a Compounded Annual Growth Rate (CAGR) basis. 
Similarly, the price of diesel which was Rs. 15.62 per litre in January 2000 
is presently at Rs.34.15 per litre; an increase of nearly 120%. 

In this regard, it is relevant to mention that this Authority is guided by the 
revised tariff guidelines which require the expenditure to be estimated 
based on the current WPI (for all commodities) reported at 4.5% and 
adjusted for traffic growth. WPI is a weighted average movement of 
prices of the identified groups. It is not that all groups in the basket of 
WPI had suffered the same quantum of escalation. It is, therefore, not 
found necessary to allow escalation in the unit rate of power and fuel 
beyond the current WPI of 4.5% per annum as per the terms of the 
revised tariff guidelines. It is noteworthy that the unit base rates 
considered for this purpose are the actuals for 2005 reported by PSA 
SICAL. The estimated power and fuel cost are, however, adjusted for 
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growth in the traffic anticipated during each of the years under projection 
in line with the revised tariff guidelines. 

The impact of volume increase on consumption of fuel is considered at 
10% for the year 2006 even though volume growth is estimated to be 
• 13.7%. The fuel cost estimate is modified by adjusting the consumption of 
the fuel for 13.7% growth in the traffic for the year 2006 and also allowing 
an annual escalation of 4.5% in the unit rate. The modified estimated fuel 
cost is Rs.433 lakhs which is marginally higher than Rs.422 lakhs 
considered by PSA SICAL for the year 2006. 

(b). Repairs and maintenance cost is estimated to increase from Rs.2.72 
crores incurred in 2005 to Rs.3.98 crores in 2006 which is almost an 
increase of 46%. The PSA SICAL has justified that 1QC and 4RTGs 
which were commissioned in the year 2005 were under warranty till 
January 2006 and June 2006 respectively and hence the actual repairs 
and maintenance expenditure reported for the year 2005 does not 
consider the repairs and maintenance cost with reference to these 
equipment. 

The Lease Agreement entered by the PSA SICAL with Dacca PTE Ltd., 
indicates that the warranty of these equipment will expire within 12 
months from the date of commissioning and, therefore, repair and 
maintenance cost is to be borne by PSA SICAL. The repairs and 
maintenance on the equipment taken on lease is, therefore, allowed. 

In case of equipment proposed to be added during the year 2006 and also 
in reapect of the leased equipment whose warranty has expired in the 
year 2006, repairs and maintenance cost is allowed at 2% of gross block 
for the year 2006. 

For the existing equipment, an annual escalation of 4.5% is allowed on 
the repairs and maintenance cost reported during the year 2005. 

The repairs and maintenance cost estimated by the PSA SICAL includes 
the cost of proposed refurbishment of equipment to the tune of Rs.150 
lakhs during the years 2006 and 2007. It has clarified that this 
refoftoishment cost is not likely to increase the original useful life of the 
asset or increase the capacity of he terminal. They are rather undertaken 
to reach the desired level of maintainability operational efficiency and 
safety. 

Idanky, such refurbishment cost should be capitalised since the benefit of 
the?refurbishment is likely to accrue beyond the relevant year in which the 
expenditure is incurred. In the cases of Chennai Container Terminal 
Limited and India Gateway Terminal Private Limited, refurbishment cost 
incurred on the equipment taken over from their respective landlord ports 
was capitalised. It is therefore, difficult to accept the argument of the PSA 
SICAL that benefit of such refurbishment will not be available to the 
operator beyond the particular year in which the expenditure is incurred. 
More than half of the year 2006 is over, but the PSA SICAL has not 
incurred any expenditure on this account so far. In the absence of 
availability of actual refurbishment cost incurred by the PSA SICAL till now 
for the year 2006, the estimated cost of Rs.150 lakhs is added to the 
gross block of assets during the year 2007 and depreciated at the 
average rate applied by the PSA SICAL for other equipment. 

The PSA SICAL has not projected any addition to the gross block of 
assets for the year 2007 to 2009. The estimate of repairs and 
maintenance cost for these years are moderated by allowing 4.5% annual 
escalation in the estimates for the respective previous years. The 










[MFIIII—Tgprg4] 




93 


estimates for 2007, however, take into account the effect of capitalisation 
of the refurbishment cost. 

(c). The equipment running cost is an aggregation of power, fuel, repairs and 
maintenance cost and others. The total equipment running subject to the 
above modification works out to Rs.1055 lakhs for the 2006 as against 
Rs.t095 lakhs estimated by the PSA SICAL under this head. 

(xv) . The management and general overheads for the first five months of the year 2006 

is reported at Rs.52 lakhs. Based on this position, the expenditure for the full year 
of 2006 may be around Rs.125 lakhs. The estimate of Rs.126 lakhs made by 
PSA SICAL is, therefore, considered unaltered. 

The genera! overheads is estimated to increase by 81% in the year 2006 i.e. from 
actual expenditure of Rs.190 lakhs in the year 2005 to Rs.345 lakhs in the year 
2006 PSA SICAL has not explained any specific reasons for a steep hike in the 
estimation of general overheads in the second half of the year 2006. 

The estimates for the year 2006 based on the actuals reported for first the five 
months may be around Rs.144 lakhs which is, infact, lower than the actuals for the 
year 2005 (Rs.190 lakhs). The estimates of general overheads for the year 2006 
does not appear to be fully in tune with the actuals furnished by the operator for 
the first five months of this year and also with the actuals reported for the 
immediate previous year. 

Recognising that the estimation of expenditure under this head based on the 
actuals for first five months of 2006 works out to be lower than the actuals 
reported during the year 2005, this item is moderated by allowing 4.5% escalation 
over the 2005 actuals. Accordingly, the modified estimates for the year 2006 will 
be Rs.199 lakhs as against Rs.345 lakhs estimated by PSA SICAL. 

The management and general overheads for the subsequent years is estimated to 
increase by 5% per annum and the general overheads for the subsequent years 
estimated to increase by 7% to 8% per annum. 

The management and general overheads and all other relevant cost elements are 
allowed the annual escalation as admissible in terms with the revised tariff 
guidelines. 

(xvi) . The PSA SICAL has furnished the estimates for the year 2009 at our request so 

that the adjustment of gains accrued dunng the past period can be spread over 
three years. In the estimates of 2009, some of the cost elements are scaled down 
mainly perhaps on account of 30% reduction in the traffic estimated in view of new 
container terminal expected to be commissioned. In our analysis, traffic and 
income for the year 2009 is presumed at the level of 2008 as explained earlier. 
That being so, the estimates of operating cost for the year 2009 is considered by 
allowing suitable escalation as done for the previous years. 

(xvii). The PSA SICAL has requested to consider the full royalty as admissible 
expenditure for the period subsequent to 31 March 2005 on the grounds that the 
return on capital employed is not sufficient to cover 100% royalty. In this context, 
it is relevant the treatment of royalty for the period subsequent to 31 March 2005 
has been done in terms with the revised tariff guidelines. The same approach is 
to be followed for the years 2006 to 2009 in line with the revised tariff guidelines. 
Accordingly, the royalty payment to the extent of the second bid i.e. 46.86% of the 
estimates given by the PSA SICAL is allowed for penod beyond 31 March 2005 in 
terms with the revised tariff guidelines. 

(xviii). The PSA SICAL has confirmed that the depredation is calculated on a straight- 
line method with the life norms adopted as per the Companies Act. The 
depreciation estimated by the PSA SICAL is accepted subject to adjustment on 
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account of inclusion of refurbishment cost in the gross block of asset during the 
year 2007. 

(xix) . The PSA SICAL has taken some equipment on lease in the year 2004 and 2005 

and has also furnished copies of the agreement to substantiate the estimates. 
The PSA SICAL has also furnished a certificate from its Chartered Accountant 
establishing arms length relationship of these transactions and a copy of transfer 
pricing report from KPMG for determining the reasonableness of the price. These 
estimates are accepted relying on the documentary support furnished by the PSA 
SICAL. 

When this case was in an advance stage of finalisation, the PSA SICAL proposed 
to change the accounting treatment of lease of these equipment and consider it as 
finance lease instead of operating lease from the year 2006 onwards. This 
approach proposed is a change in the stand of PSA SICAL which initially 
proposed to consider only the lease rentals as cost in the respective years. 

It is relevant to mention that in case of other private terminals like the CCTL and 
the IGTPL the lease rentals is admitted as cost in case of equipment taken on 
lease. 

In fact, even the PSA SICAL had also admitted that in order to be consistent and 
to ensure that it does not derive any undue advantage due to the change in the 
accounting practice, it had considered the lease rentals in the cost statement in 
line with the practice prevalent in August 2005. 

The lease rental estimated by the PSA SICAL for the equipment taken on lease in 
its earlier submissions and also the repairs and maintenance cost thereon are 
admitted as item of cost. 

(xx) . As per clause 2.8.2. of the revised guidelines for tariff fixation, Technical Service 

Fee payable by the private terminal to their promoters or to their ‘associated entity’ 
will not be admitted as an item of cost for tariff fixation purpose, if its 
reasonableness is not established applying the yardstick of ‘arms-length 
relationship’. 

As explained earlier, this item has been admitted as cost for the period 
subsequent to 31 March 2005 relying on the certificate issued by its Chartered 
Accountant establishing the arms length relationship of this transaction while 
quantifying the gain accrued to the operator during the past. 

The PSA SICAL has reported that the license for CITOS originally purchased has 
expired in January 2006 and it is in the process of tendering for a new and more 
advanced TOS 

The license fee towards this new TOS is estimated marginally higher for the years 
2006 to 2009 than the actuals incurred during the year 2005. The PSA SICAL 
has, however, not furnished copies of the new license agreement to justify this 
estimate since it is yet to be finalised. It is, therefore, difficult to assess the 
reasonableness of this estimate. The license fee likely to be quoted is not known 
and it is also not clear at this stage whether the yardstick of arms length 
relationship of the transaction will be maintained for admitting this expense as an 
item of cost. It is relevant to mention that if the actual license fee for the first five 
months of the year 2006 is extrapolated for the full year, the derived estimates are 
found to be lower than the actuals incurred during the previous year. 

Nevertheless, based on the certificate issued by the Auditors of PSA SICAL for 
the past period establishing the ‘aims length relationship’ of the transaction of the 
annual license fee paid by the PSA SICAL to its associate entity, this item of 
expenditure is allowed to escalate by 4.5% per annum on the actuals / estimates 
of the respective previous subject to the conditions that PSA1CAL will produce at 
the time of next review, documentary evidence of the Agreement and IT 





['TFI III—7§F£4] 




99 


assessment orders to show that the Income Tax Authorities have allowed this 
expenditure. If such evidences are not produced, the estimated expenditure 
allowed now will be fully adjusted in the next tariff review. 

(xxi). The deferred revenue expenditure and the upfront fee are spread over the 
remaining period of the project in line with the treatment given for the past period 
and based on the approach followed in case of the other private terminals. 

(xxii). <a). An addition of Rs.721 lakhs to the gross block is proposed in the year 
2006 which indudes capital expenditure of Rs.259 lakhs on plant and 
equipment and Rs.462 lakhs on IT. No addition to the capital assets 
during the years 2007 to 2009 is proposed. It has been darified that the 
additions to the gross block in the year 2006 are more in the nature 
replacement of IT products due to technological obsolescence and 
business sophistication. The PSA SICAL does not envisage any addition 
to the capacity of the terminal or cost reduction on account of the 
proposed additions to the gross block. The proposed capital expenditure 
is recognised for allowing ROCE, subject to review based on actuals at 
the time of the next general review of tariff. 

The balance of deferred revenue expenditure and unamortised upfront fee 
at the end of each of years are added to the capital employed. Likewise, 
the cost of refurbishment of Rs.150 lakhs Is also added to the gross block 
of the year 2007 as already explained earlier. 

(b). The working capital is estimated at Rs.21 crores for the year 2006, Rs.31 
crores in the year 2007 and Rs.39 crores in the year 2008 on the- ground 
that this level of working capital is required to get the best terms for 
availing the financial facilities, relaxation in corporate guarantee 
requirement, to fund capital additions and replacement requirements of IT 
products which have high obsolescence rate, etc. 

The estimation of the working capital is not found to be in line with the 
working capital norms prescribed in the revised tariff guidelines. It has 
estimated substantial cash and bank balance of almost six to eight 
months’ cash operating expense as against one month cash operating 
expense recommended in the revised guidelines. It is noteworthy that 
cash balance includes both cash and bank and not only cash as 
construed by PSA SI CAL. 

Likewise, stores are also estimated at the level consumed annually 
instead of six months consumption. 


The estimation of current assets is modified in line with the norms 
prescribed in the revised tariff guidelines. The current liabilities are 
estimated at the level reported for the year 2005 as against increasing 
trend projected by the PSA SICAL. The modified working capital is 
estimated at Rs.241 lakhs, Rs.383 lakhs and Rs.571 lakhs, Rs.571 lakhs 
for the years 2006 to 2009 in the revised cost statement. 

(c) . The capital employed subject to the modifications explained in the 

foregoing paragraphs works out to Rs.59.44 crores for the year 2006 and 
Rs.53.43 crores for the year 2007, Rs.46.40 crores for the year 2008 and 
Rs.37.83 crores for the year 2009. 

(d) . The revised tariff guidelines for tariff fixation prescribes a 15% return on 

capital employed in case of business assets. The return is linked to the 
capacity utilisation factor of the terminal. In the instant case since there is 
no underutilisation of the capacity based on the assessment of the 
capacity by PSA SICAL, full return @ 15% is allowed on the modified 
capital employed. 
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(xxiii). The PSA SICAL has on many occasions highlighted the efficiency improvements 
achieved in its terminal. In the revised cost statement it has reduced the net 
surplus by Rs.38.15 crores for each of the years 2006 to 2008 towards the 
adjustment for efficiency improvement. 

It is relevant to mention that the revised tariff guidelines encourages, to reward the 
port / operator for improvement in the efficiency / productivity. But the benchmark 
to measure this efficiency improvement has to be the average performance of the 
same terminal achieved in the preceding cycle. It may not be appropriate to 
compare the tariff with the other private terminals. As rightly stated by the TPT, 
reference to performance and tariff of other terminals and also the tariff levied 
thereat are not fully relevant for fixing tariff at PSA SICAL. 

The Working Group constituted by this Authority for normative cost of container 
related tariff after detailed study of various private terminals has also concluded 
that it is neither feasible no practical to mandate uniform norms given the diversity 
in physical and equipment infrastructure and dynamics in the traffic profile. It has 
also recommended that the terminal specific approach is only the workable 
solution to analyse the efficiency improvement. 

Despite a specific advice rendered, PSA SICAL has not quantified the cost 
reduction, if any, achieved during the past period and establish that such cost 
reduction is due to efficiency improvement of its terminal with reference to its own 
performance in the past cycle and claim its share in the relevant estimates of 
expenditure for fixing tariff for the tariff validity period under consideration as per 
the relevant clause of the revised tariff guidelines. The claim therefore is not 
accepted. 

(xxiv). Subject to the discussion above, the cost statement has been modified. The 
modified cost statement is attached as Annex-ll . The result disclosed by this 
statement is summarised as shown in the table given here under; 


Surplus . 

2006 (for throe 
months) 

Surplus 

2007 

Surplus 

2008 

Surplus 

2009 

(from Jan. to Sept) 

Total 

Surplus 

(Rs. in 
lakhs 

As % Of 
operating 
income 

(Rs. in 
lakhs) 

As % of 
operating 
income 

(Rs. in 
lakhs) 

As % of 
operating 
income 

(Rs. in 
lakhs) 

As % of 
operating 
income 

Rs in 
lakhs 
and 

average 

%of 

operating 

income 



4856 

58.36% 

4973 

54.07% 

3273 

47.46% 

PB 


(xxv). During the last tariff revision, the PSA SICAL had furnished the break up of the 
tariff item for lashing / unlashing, stowage planning, etc., which indicated that 
about 80% of this charge accounted for expenditure on capita! and maintenance 
cost relating to computer hardware and software. Since no justification emerged 
for specifying a tariff item primarily to meet expenditure relating to computer 
hardware and software, this Authority in its Order of 2002 had deleted the tariff 
item relating to lashing / un-!ashing, stowage planning and supervision and the 
cost of Rs.36/- per box relevant for lashing / unlashing was taken to have been 
included in the charges for stevedoring. Since the Order passed in the year 2002 
is not implemented, the PSA SICAL continues to levy lashing / unlashing charges 
and has also included in the income estimation. 

In the revised proposed Scale of Rates, the PSA SICAL has merged the lashing / 
unlashing charge with stevedoring charge for normal containers, transhipment 
containers / restow containers, and then proposed a 30% tariff increase which 
effectively means around 90% increase on the tariff approved in 2002. Most of 
the users like the Tuticorin Steamer Agents Association, Tuticorin Custom House 
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Agents Association and Tutlcorin Port Handling Agents Association have 
requested that this tariff item should be rejected. As correctly pointed out by the 
user organisations, this matter 1 was already dealt with in the last tariff Order and 
hence there is no justification either for levy of this tariff by way of merging it with 
the stevedoring charges or even separately. That being so, the income and net 
surplus position is analysed excluding the lashing / unlashing income and the 
results are shown below: 


(Rs. in lakhs) 


Particulars 

2006 (for 

three 

months) 

2007 

2008 


Total 

(i). Net Surplus as per the cost 
statement 

1186 

4856 

4973 

3273 

14288 

(ii) Less: Income from Lashing 
/ unlashing as estimated by 
PSA SICAL 

234 

1042 

1158 

868 

3302 

(iii). Net surplus after excluding 
Income from lashing / 
uniashing, stowage planning 
and supervision charges (Hi) 

n 

3814 

3815 

■ 

10986 

(iv). Income as considered in 
the cost statement at 1999 
tariff 

■H 

8321 

9196 

6897 

26296 

(v). Income after excluding the 
income receivable from lashing 
/ uniashing charges {(iv)-fii)} 

1648 


8083 

6029 

22994 


57.75% 

52.40% 

-- 

47.46% 

39.89% 

49.4% 

(Avg.) 


It is significant here to note that the only income pertaining to lashing/ uniashing, 
etc., is excluded from the computation since this tariff item is to be fully deleted. 
The corresponding expenditure is not, however, excluded which means the 
relevant cost of providing this service Is met by other tariff items like stevedoring 
charges 

Thus based on the cost position, the tariff levied based on the Order passed in 
1999 needs to be reduced and lashing/unlashing charges will have to be deleted, 
in view of this position, there is no merit in the proposal of PSA SICAL seeking an 
upward revision of 30% over the 1999 tariff. The PSA SICAL has repeatedly 
made a mention about ‘competitive tariff* without attempting to define and justify It. 
While prfevaience of competitive forces in the market for provision of port services 
itseif is a debatable point, this Authority does not believe that higher tariff levied at 
some other terminals will justify similar'tariff elsewhere or make such tariff as the 
market driven tariff. This Authority is bound by the revised tariff guidelines, and 
the MOC in this case, to determine the admissible tariff. 

(xxvi). Based on the cost position explained in paras (xxiv) and (xxv) above, this 
Authority decided to reduce the tariff prescribed vide the Order dated 8 December 
1999 by 50% besides deleting the tariff item for lashing/unlashing, stowage 
charges, etc., and fix_th£-revised Scale of Rates of PSA SICAL accordingly, 
subject to the further discussions made in the succeeding paragraphs. 

(xxvii). If one looks at the revised tariff decided now without going into the history of the 
case and the substantive issues involved in it, it may appear to be too drastic a 
reduction effected, it has to be borne in mind that the analysis made by this 
Authority is totally based on the revised tariff guidelines of 2005, the poiicy 
direction issued by the Government and the Memorandum of Compromise dated 
17 August 2005 to which not only this Authority and the Government but also the 
PSA SICAL is the signatory. 
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The reduction ordered now It over the tariff Of 1999 which it prevailing CHPT tariff 
allowed to be adopted by PSA SlGAL. At explained in paragraph (vi) above, the 
cost baaed tariff determination exeitiae made in 2002 resulted in fixing tariff at a 
level to reduoe the revenue by about 26%. The cost estimates drawn up now for 
the period from October 2006 to September 2009 also reveals a feVSHUte surplus 
of around 26.7% (Annex-ll). 

This means, in the normal course, the tariff fixed riow would have been rhore or 
less at the same level as that Of 2002. As against this, a different position 
emerges mainly because of non-implementation of the 2002 tariff by PSA SICAL 
and the requirement to adjust the consequent surplus earned aS p$r the Mofc. In 
effect, the adjustment made towards past surplus dehbtes the advance collection 
of tariff for the period from October 2006 te September 2009 made by PSA SICAL, 
even though the user profile may hot be the same. Thus, the tariff determined 
now represents the difference between the tariff Otherwise admissible and the 
advance collection of that already made by PSA SICAL. 

(xxviii). The definitions of some of the terms like containers, hazardous containers, over 
dimensional containers, etc., included in the Scale of Plates 2002 dre proposed to 
be modified slightly in line with the definitions approved for other private.terminals 
like the Chennai Container Terminal Limited, Visakha Container Terminal Private 
Limited. These modified definitions are accepted and included in the revised 
Scale of Pates. 

(xxix). The PSA SICAL at our request has incorporated foe provisions for determining the 
status of the vessel as TOreign-going* or ‘coastal', dhti the provisions relating to 
concessional tariff for coastal containers prescribed by this Authority for common 
adoption^ all major ports / private terminals. 

The PSA SICAL has not prescribe! fob coricessiohal tariff applicable for coastal 
container separately in Its revised proposed Scale of Rates. Instead, it has 
incorporated a general conditionality iri foe relevant' schedules, it is found 
appropriate to prescribe the separate rate for coastal container in line with the 
prescription at other ports / private terminals. That being so, Concessional tariff for 
coastal containers are prescribed at 60% Of the tariff prescribed for the foreign- 
going container in terms with the revised tariff guidelines. 

(xxx). The PSA SICAL has stated that since foe vessel turn arourid time js around 14 to 
18 hours, It Is not necessary to incorporate the provision relating to regular review 
of exchange rate. Since this prevision IS d part Of the revised tariff guidelines and 
is uniformly prescribed at Other ports / private terminals, the same is included in 
the SOR of PSA SICAL also. 

(xxxi). The PSA SiCAL has proposed to reckon the date of Actual Time of Berthing (ATB) 
of the vessei into the termihal for the purpose of conversion of dollar denominated 
tariff into rupee terms so that uhiform exchange rate will be applicable for all the 
export boxes going into a particular vessel, thus making the billing process 
simpler. 

In case of storage charge on export containers, since both TPT and PSA SICAL 
are Involved in storing and collecting storage charges, the date of arrival of 
containers in the port premises is proposed for conversion of dollar denominated 
rate into rupee terms and for storage charge on import containers, the ATB of 
vessel into the terminal is proposed to be reckoned as the day for such 
conversion. 

The proposed conditionality is not found to be in line with clause 2.19.1. and 
2.19.2. of the revised tariff guidelines which clearly specifies that in case of 
containers, the day of entry of the vessel in the case of import containers and the 
day of arrival of containers into the port in the case of export containers shall be 
reckoned as the day for such conversion. 







jgfessa 


Rroiterww: m a m 


Sines thsrs is a specific guktetfnes In this regard and also recognising that it is 
being uniformly implemented by alt other major ports / private terminals, no extra¬ 
ordinary circumstance is found to emerge in the instant case to deviate from the 
ptnemiy accepted principle oniy in the case of PSA SiCAL. 

The proposed provision Is therefore modified in line with the terms in the revised 
tariff guidelines. 

(xxxil). Some of the provisions proposed, rotating to the change of agency, etc., are more 
of procedural issues and not direc&y rotating to the tariff . Such conditionalities are 
deleted from teg revised SOR. 

(xx*<ji).M08t of its transactions are reported to be through Electronic Data Transfer system 
except in some exceptional cages. PSA SICAL had earlier proposed a condition 
requiring the user! tQ deposit 3% of their annual turnover and such customers are 
retired te remit the amount within 10 days vtfthout any penal interest Beyond 
this period, penal interest at 2% above the Prime Lending Rate of the State Bank 
of India and maximum Of 18% is proposed to be levied. 

Subsequently, it has modified this provision to state that aii transactions with the 
customers are only through Electronic Data interlace (EDI) with proper tripartite 
agreement, it has not proposed any provision relating to the penal interest for 
delayed payments by users / delayed refunds In the revised proposed SOR. 

it is relevant to mention that the revised tariff guidelines, specifically mentions the 
provision relating to penai interest for delayed payments / refunds. This has been 
uniformly prescribed in the Scale of Rates of all the private terminals and major 
ports. That being so, the provision relating to penal interest is incorporated in the 
revised Scale of Rates approved by this Authority. For this purpose, the peqai 
interest rata is preseribtd at 13% being 2% above the current Prime Lending Rate 
of State Bank of indta, 

(xxxiv) Import laden container are proposed to bo shifted to Off-dock CFS or disposal 
under Section 48 of Customs Act if such cargo is not cleared within 3) days from 
the date of landing based en the notification issued by the Customs in August 
2005. 

The Customs notification forwarded by PSA SiCAL mentions that the unclaimed 
import laden containers may be shifted to the iCD / CFS after completion of 30 
days provided in Section 46 of the Customs Act. 

The Major Port Trust Act (MPT) 1963 stipulates under Sections 61 and 62 the 
conditions for disposal of goods not removed from the premises within the 
stipulated time limit or In case rates or rent are not paid. 

The proposed provision is not found to have been prescribed in the SOR of any 
other major ports / private terminals. That being so, it is not included in the SOR 
of the PSA SiCAL. 

Since the issue appears to be common for all the container terminals, this 
Authority may take up this issue with' the Government for a uniform decision at all 
ports / terminals. 

(xkxv). A premium of 25% is proposed on hazardous cargo containers over all the 
applicable charges. The revised tariff guidelines provides for levy of premium at 
the stated levet oniy on the handling charge and storage charge of hazardous 
containers and not over ail the applicable charges. 

In case of the CCTL, the premium on hazardous containers is prescribed at 25% 
on the handling charge and In case of VCTPL it Is prescribed on both handling 
charge and storage charge only. Based on the position obtained at these 




loot THE GAZETTE OF INDIA: EXTRAORDINARY [Part ID — Sbc.4] 

; ' ♦ ~ ■ - ■ — — ~ ■ ■ £= = ■ —P — 35 

terminals and also in compliance with the revised tariff guidelines, the, premium on 
hazardous container is prescribed at 25% on handling charge and storage charge. 

It has atso proposed 25% premium on all the applicable charges in case of over 
dimensional containers. It is relevant to mention here that this Authority has 
prescribed the premium at the stated level on handling charge of over dimensional 
containers in case of Chennai Container Limited and India Gateway Terminal 
Private Limited. In case of the Visakha Container Terminal Private Limited this 
premium wee also extended for storage charge based on the submissions by the 
operator about loss of stacking plots due to over dimensional size of containers. 

Based on the earlier decisions, in this regard, the premium of 25% is prescribed in 
the handling charge and storage charge in case of over dimensional containers 
also. 

(xxxvi). Even though the PSA SICAL was requested to furnish activity-wife costing to 
assess the reasonableness of each tariff Item, it could not furnish, such details 
since it does not have the system to split the cost under each equipment and 
services. Therefore, the tariff has to be fixed based on overall cost position. It 
has to be recognised that the overall cost position considered for the terminal as a 
whole takes into account all admissible operating expenditure estimated by the 
PSA SICAL. This means, cost deficit if any, under one of the components of 
services, is made good by surplus available in some other components since the 
tariff are not exactly with reference to the cost of rendering individual Services. 

(xxxvii). The PSA SICAL has proposed to continue with the itemised tariff structure instead 
of composite box rate. It is relevant to mention that at many other private 
terminals, a composite box rate is prescribed. In fact the revised tariff guidelines 
also encourages prescribing composite box rate for various operations including 
wharfage and to offer rebate if any of the services included in the composite box 
rate are not provided. The PSA SICAL is, therefore, advised to consider 
proposing composite box rate at the time of the next tariff review. 

(xxxviii).The PSA SICAL at our request has incorporated a suitable conditionality in its 
SOR to state that in respect of container from foreign port landing at the terminal 
for subsequent transhipment to an Indian Port for coastal voyages.or vice-versa, 

50% of the transhipment rate prescribed for foreign-going vessels arid 50% of that 
prescribed for coastal category shall be levied. The proposed modification is in 
tine with the relevant policy decision of the Government and henoe isi accepted. 

(xxxix). The revised tariff guidelines states that the users will not pay ter delays beyond 
the reasonable level attributable to port In view of this, it was suggested te 
incorporate a provision stating that storage charge shall not accrue for file period 
during which the PSA SICAL is not in a position to deliver / shift the empty 
container when requested by the users. The PSA SICAL has argued that there 
should be national consensus and all terminals should follow this. |t is relevant to 
mention teat this Authority has already prescribed this conditionality,in the Scale of 
Rates of those private terminals and Port Trusts such as India Gateway Terminal 
Private Limited (IGTPL), Visakha Container Terminal Private Limited (VCTPL), 

New Mangalore Port Trust (NMPT), Chennai Port Trust (CHPT), Visakhapatnam 
Port Trust (VPT) and Gateway Terminal India Private Limited (GTIPL) which were 
decided after notification of the revised tariff guidelines. The relevant provision is, 
therefore, incorporated in the Scale of Rates of the PSA SICAL. 

Since the berth hire charges for vessels handled by PSA SICAL will be collected 
by the TPT as per the term6 of the LA, this Authority advised the, PSA SICAL to 
incorporate a conditionality to refund berth hire charges to the Vessels for the 
period when the vessels idle at Its terminal when operations cannot take place due 
to failure / break down of the shore based facility. This also flows from the 
principle of not requiring user to pay for delays beyond the reasonable level 
attributable to port / operators. The PSA SICAL has, however, argued that on 
several occasions its turn around has been faster due to superior productivity for 
which the vessels / MLOs do not pay anything extra for the reduced berth usage. 
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It has, therefore, requested not to incorporate this conditionality since it will result 
in disputes. 

In this context, it is relevant to mention that this conditionality is already prescribed 
in the SOR of the India Gateway Terminal Private Limited, South West Port 
Limited, Vizag Sea Port Limited, Gateway Terminal India Private Limited (GTIPL) 
and Visakha Container Terminal Private Limited. Even in case of some of the 
ports which have come for revision after the revised tariff guidelines like Chennai 
Port Trust, Visakhapatnam Port Trust New Mangalore Port Trust a condition is 
prescribed to the effect that berth hire charge shall not be levied for the period of 
idling of vessels for reasons attributable to the port. 

There is no reason why the provision prescribed in case of other terminal in this 
regard should not be made to apply to PSA SICAL particularly when such 
provision is based on the principles set out in the tariff policy guidelines issued by 
the Government. A suitable conditionality requiring PSA SICAL to allow rebate 
equivalent to berth hire accrued during the period of idling of vessels on account 
of reasons attributable to the terminal is included in the SOR of PSA SICAL. 

(xi). The differential tariff between 20' and 40’ containers in case of handling charges 
for transhipment containers, charges for shutout container, storage charges etc., f 
are not found to be as per the revised tariff guidelines. The differential in tariff for 
these items are modified in terms with the revised tariff guidelines. 

(xu). The PSA SICAL has proposed to remove the distinction in Lift On / Lift off charges 
and extra movements by transfer crane and by other cranes prescribed in Scale of 
Rates of 1999 and has proposed a rationalised tariff after clubbing these two 
items. This rationalisation was also proposed during the last tariff revision of 2002 
to discourage choice by the users of type of equipment to be used. This was 
found to be reasonable and accepted during the last tariff revision and hence this 
modification in the instant proposal is also accepted. 

(xLii). The unit of levy of charges for supply of electricity to reefer containers is proposed 
to be modified from existing 8 hour basis to 4 hour basis in terms with the revised 
tariff guidelines. 

(xLiii). The proposed note prescribing the time limit for levy of storage charge in case of 
abandoned containers is not found to be complete in line with the clause 5.8.3. of 
the tariff guidelines. It has prescribed only the last conditionality of this clause and 
argued that it is as per new Customs notification. 

The relevant conditionalities as per the revised tariff guidelines are incorporated in 
the Scale of Rates of the PSA SICAL. 

Other provisions proposed in its Scale of Rates about the time of reckoning free 
period, are found to be in compliance with the revised tariff guidelines and in line 
with the prescription at the other private terminals and hence is accepted. 

(#iiy). It has proposed charges for miscellaneous services almost at the level approved 
during the last tariff revision in the year 2002. This pertains to the extra charge for 
allowing direct loading, charges for reshuffling and trucking of containers, 
cancellation charges at the request of the user. Some of the users have raised 
objection to the proposed charges on the grounds that they are new entry and 
these services are presently provided free of cost. Most of these tariffs were 
already approved in the last tariff revision. The Scale of Rates of the other private 
terminals like the CCTL, VCTPL, etc., also prescribe tariff for such miscellaneous 
services. In view of this, and also recognising these are optional services 
rendered at the request made by the users, the proposed tariff items at the level 
approved in the 2002 Order can continue. 

In case of change of container status it has proposed a dollar denominated rate. 
There is no sufficient reason for denominating this item in dollar terms. This 
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1 Authority, therefore, allows the Rupee denominated tariff already approved for this 
item in the 2002 Order. 

(Klv). The charges for other services like visitors entry fees are proposed at the level 
prescribed in the CCTL The tariff for photography is proposed to be increased by 
30%. Since these are miscellaneous services, the proposed tariff is approved. It 
j may not have any significant impact on its revenue position. 

It has also proposed a tariff of Rs.lGQ/- per statement for certain document and 
| Rs.1000/- per statement / report for specialised services offered at the reguest of 

the customers. It has defined the terms specialised system services as the 
charges applicable to generate special reports, information from its system which 
| are not routine in nature and based on the request of the customers. Since these 
are optional services of miscellaneous nature provided at the request of the users, 
the same is accepted. 

QtLvi). As per the revised tariff guidelines, the private operators are required to propose 
incentive for better performance of the terminal and disincentive for performance 
below the benchmark level. Despite its claim that it is the most efficient terminal in 
i terms of productivity and tariff, it has not proposed any tariff linked to the 
efficiency. It is relevant to mention that an ELT scheme has been prescribed in 
i the Scale of Rates of the Mormugao Port Trust for mechanical iron ore handing 
and is being implemented for more than four years. The PSA SICAL is adyised to 
explore the possibilities of introducing a suitable Efficiency Linked Tariff Scheme 
| (ELT) at its terminal. 

i 

i 

(jtLvii). Some of proposed provisions which are not in line y/ith the common prescription at 
other major ports / private terminals and the provisions of the revised tariff 
1 guidelines have been modified. 

| 

(jtLviii). The revised tariff guidelines prescribe tariff validity cycle of three years. The 
revised Scale of Rates will be valid for 3 years from its effective pate of 
implementation, after which the approval given to it will automatically expire unless 
a specific extension is granted by this Authority. 

19.1. In the result, and for the reasons given above, and based on a collective 

application of mind, this Authority approves the revised Scale or Rates of the PSA SICAL which is 
attached as Annex-Ill 

i 

19(.2. The revised Scale of Rates will come into effect after expiry of 30 days from the 

date of notification of this Order in the Gazette of India and will remain valid for three years from its 
effective fate of implementation. 


A. L. BONGIRWAR, Chairman 
[ADVT lli/IV/143/06-Exty.] 
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ANNEX-4H 


PSA SICALTERMINALS LIMITED 
SCALE OF RATES 

m&m 

This Scale of Rates sets out the charges payable to PSA SICAL Terminals Limited from time to time 
for use of services and facilities provided at the Tuticorin Container Terminal. 

1. DEFINITIONS 

In this Scale of Rates, unless the context otherwise requires, the following definitions shall 
apply, 

(«)■ “Coastal Vessel" shall mean any vessel exclusively employed in trading between any port or 
place in India to any other port or place in India having a valid coastal license issued by the 
competent authority. 

(ii) . "Container" means the standard ISO container, suitable for the transport and stacking of 

cargo and must be capable of being handled as a unit and lifted by a crane with a container 
spreader. 

(iii) . “Foreign Going Vessel” shall mean any vessel other than a coastal vessel. 

(iv) . “Hasarrloua container” means a container containing hazardous goods as classified under 

IMO, 

(v) . "Over Dimensional container " means a container carrying over dimensional cargo beyond 

the normal size of standard containers and needing special devices like slings, shackles, lifting 
beam, etc. Damaged containers and container requiring special devices for lifting is also 
classified as Over Dimensional Container. 

(vi) . “Per Day” means per calendar day or part thereof. 

(vii) , m Pex Shift* means period of 8 hours or part thereof. 

(viii). “Port” means the Tuticorin Port Trust (TPT) whereas “Terminal” means Tuticorin Container 
Terminal (TCT), operated by PSA SICAL Terminals Limited. 

(ix). “PSA SICAL" means PSA SICAL Terminals Limited, • company incorporated in India, its 
• successors and assigns. 

(>;). " Reefer M means any container for the purpose of the carriage of goods, which require power 

supply to maintain the desired temperature. 

(xi) . Out Container * means a container, which has entered the terminal for export for a 

vessel as indicated by Equipment Interchange Receipt (EIR) and is not loaded to the vessel 
for whatsoever reason, 

(xii) . “Tonne” means one metric Tonne of 1,000 kilograms or one cubic metre. 

(xiii). *Transhipment Container" means container discharged from a vessel and placed in the 
custody of the PSA SICAL for the purposes of shipment on another vessel declared on a 
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transhipment manifest with the ultimate port of destination marked on the container lodged 
With the PSA SICAL prior to or at the time such a container is placed in its custody. 

2. GENERAL 

(j). “Status of a vessel as borne out by its certification issued by Director General of 
Shipping is the relevant factor for deciding whether the vessel is 'foreign-going' or 
‘coastal’. Foreign going vessels permitted to undertake coastal voyages and the 
cargo/container carried by them will also qualify for the concession in respect of such 
permissible voyages." 

(jii). (a). A foreign-going vessel of Indian flag having a General Trading Licence can 
convert to coastal run on the basis of a Customs Conversion Order. 

(b) . A foreign-going vessel of foreign flag can convert to coastal run on the basis 

of a Coastal Voyage Licence issued by the Director General of Shipping. 

(c) . In cases of such conversion, coastal rates shall be chargeable by the load 

port from the time the vessel starts loading coastal goods. 

i 

(d) . In cases of such conversion coastal rates shall be chargeable only till the 

vessel completes coastal cargo discharging operations; immediately 
thereafter, foreign going rates shall be chargeable by the discharge ports. 

(e) . For dedicated Indian coastal vessels having a Coastal Licence from the 

Director General of Shipping, no other documents will be required to be 
entitled to coastal rates. 

(a) . The container related charges for all coastal containers, should not exceed 

60% of the normal container related charges. 

(b) . The concession will be on all the relevant charges for ship shore transfer and 

transfer from/ to quay to/from storage yard as well as wharfajge on containers 
and cargo. 

(c) . Container from a foreign port which reaches an Indian Port ”A M - for 

subsequent transhipment to Indian Port “B" - will be levied the concession 
charges relevant for its coastal voyage, tn other words, containers from/to 
Indian Ports carried by vessels permitted to undertake coastal voyage will 
qualify for the concession. 

(iv) . All dollar denominated tariff will be recovered in Indian Rupees after conversion of 

charges in dollar terms into its equivalent Indian Rupees. For this purpose, the 
market buying rate notified by the Reserve Bank of India, State Bank of India or its 
associates or any of the public sector banks as may be specified ftam time to time 
prevalent on the day of entry of the vessel into the Terminal (in case of import 
container) and on the day of arrival of containers in the Terminal prehnises (in case of 
export containers) shall be applied for conversion of the dollar-dendminated charges 
into Indian rupees. 

i 

(v) . A regular review of exchange rate shall be made once in 30 days 'from the date of 

arrival in the cases of vessels staying in the port for longer period. The basis of billing 
shall change prospectively with reference to the appropriate exchange rate prevailing 
at the time of review. 
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(vi) . Containers less than and upto 20’ in length will be reckoned as one TEU for the 

purpose of levy of tariff. 

(vii) . All charges worked out shall be rounded off to the next higher rupee on the grand total 

' of each bill. 

(viii). All invoices are issued as due on presentation. Failure to pay may cause a lien to be 
placed on the goods handled at the Terminal and the responsible party .may be denied 
further use of the Terminal until all outstanding charges have been paid. 

(ix) . (a). The user shall pay penal interest on delayed payments of any charge under 

this Scale of Rates. Likewise, the PSA SICAL shall pay penal interest on 
delayed refunds. 

(b) . The rate of penal interest will be 13% p.a. The penal rate will apply to both 

the PSA SICAL and the port users equally. 

(c) . The delay in refunds by the PSA SICAL will be counted beyond 20 days from 

the date of completion of services or on production of all the documents 
required from the users, whichever is later. 

(d) . The delay in payments by the users will be counted beyond 10 days after the 

date of raising the bills by PSA SICAL. -This provision shall, however, not 
apply to the cases where payment is to be made before availing the services 
as stipulated in the MPT Act, 1963 prescribed as a condition in the tariff. 

(x) . A premium of 25% will be levied in case of Hazardous cargo containers / Over 

dimensional Cargo Containers over all the applicable handling charges and storage 
charges prescribed for respective categories of containers. 

(xi) . Users shall not be required to pay charges for delays beyond a reasonable level 

attributable to the PSA SICAL. 

(xii) . In case a vessel idles due to non-availability or breakdown of the shore based 

facilities of PSA SICAL or any other reasons attributable to the PSA SICAL, rebate 
equivalent to berth hire charges payable to TPT accrued during the period of idling of 
vessel shall be allowed by PSA SICAL. 

(xiii). The Customer has to declare the hazardous nature of the cargo as per the IMO 
classification and furnish the relevant hazardous details to the PSA SICAL, prior to 
discharge from the vessel for Import Containers and prior to processing of EIR in case 
of Export Containers. The liabilities and cost towards the consequences arising due 
to non-declaration or mis-declaration shall, however, be on the customer’s account. 

APPLICATION 

(i). Import and Export rates shall apply when: 

(a) . a loaded or empty container is discharged from a vessel, delivered directly out 

of the Container Terminal or moved and stored in the container yard and 
eventually delivered out of the Container Terminal; or 

(b) . a loaded or empty container is shipped and the reverse operations to (a) are 

performed. 
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i(ii). Transhipment container rates shall apply to a loaded or empty container when it is 
discharged from the first carrier onto PSA SICAL's premises and remained in the 
custody of PSA SICAL until it is transhipped in its original status by PSA SICAL to a 
nominated second carrier. 

](iii). Re-export container rates shall apply to a loaded container when: 

(a). it is discharged from the first carrier onto PSA SICAL premises and remained 
in the custody of PSA SICAL until it is re-exported; 

! (b). it is declared for re-export within 72 hours after discharge of the first carrier is 

completed; and 

(c). PSA SICAL is informed of the re-export at least 24 hours before the second 
\ earner berths. 

Re-export containers shall pay the import and export container stevedorage 
rates but shall enjoy the same free storage period applicable to transhipment 
containers if they meet the above conditions. 

SECTION-1 

|l. Container operations 

1.1. [ HANDLING CHARGES FOR IMPORT AND EXPORT CONTAINERS 


SI. 

No. 

Particulars 

Foreign-going 

Coastal 

_:_i 



Container 

not 

excepting 
20 feet in 
length 
(in US$) 

Container 
exceeding 
20 feet in 
length and 
upto 40 feet 
length 
(in US$) 

Container 
exceeding 
40 feet in 
length and 
upto 45 feet 
length 
(in US$) 

Container 

not 

exceeding 

20 feet in 
length 
(in Rs.) 

Container 

exceeding 

20 f ap t in 
length and 
upto 40 feet 
length 
(in Rs.) 

“■- 

Cbnta/ner 

exceeding 

40 feet in 
length and 
upto 45 feet 
(epgth (in 

Rs.) 

(a). 

Quay Crane 
Charges 








-Loaded 
and Empty 

US$8.61 

US$12.92 

US$17.22 

Rs.225.00 

Rs.337.50 

Rs.45Q.0G 

(b). 

Transport 
from/ to CY 
and Lift- on 
/Lift-off 



- 





- Loaded 

Rs.312.50 

Rs.468.75 

Rs.625.00 

Rs.187.50 

Rs;281.25 

Rs.375.00 


- Empty 

Rs.157.50 

Rs.236.25 

Rs.315.00 

Rs.94.50 

Rs.141.75 

Rs.189.00 

_ 1 


Notes; 

(1) . Export Containers have to be delivered to PSA SICAL at least 2 hours before berthing of the 

vessel to be accepted for loading. 

(2) . Charges in 1.1. (a) above include handling by quay crane and lashing/unlashing, stowage 

| planning and supervision. 

(3) Charges in 1.1. (b) above include transport from the quayside to container yard and a ii f t at CY 
; for landing an import container and transport to the quayside from the CY and a lift at CY for 
| loading an export container. 
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1.2. HANDLING CHARGES FOR TRANSHIPMENT CONTAINERS 


SI. 

NO. 

Particulars 

> 

Forslgn^golng 

Coastal 

Container 

not 

exceeding 
20 toot In 
length 

On US$) 

Contelner 
exceeding 
20 feet In 
length and 
upto 40 feet 
length 

On US$) 

Container 
exceeding 
40 feet In 
length and 
upto 45 feet 
length 

On US$) 

Container 

not 

exceeding 
20 feet In 
length 
(in Rs.) 

Container 
exceeding 
20 feet in 
length and 
upto 40 feet 
length 

(in Rs.) 

Container 

exceeding 

40 feet In 
length and 
upto 45 feet 
length 
(in Rs.) 

(a). 

Container 
Operator who 
has 

transhipped 
more than 

400 TEUs of 
loaded or 
empty 

Transhipment 
Containers 
per calendar 
month 

0.36 

14.04 

18.72 

244.50 

360.75 

489.00 

(b). 

if transhipped 
less than 400 
TEUs per 
calendar 
month 

12.92 

19.38 1 

25.84 

337.50 

506.25 

675.00 


Notes 

(1) . The above charge applies to the complete cycle of transhipment from discharge from the first 

carrier to the loading onto the second carrier and include charges towards handling by quay 
crane (discharge and loading), lashing/unlashing, stowage, planning and supervision, 
transport between CY and quayside, lift on and off at CY. 

(2) . A shut out charge as per item 1.8 shall apply: 

(i) . if the carrier is changed after berthing of the originally nominated carrier; or 

(ii) . if the nomination is changed from a later carrier to an earlier carrier after the earlier 

carrier is berthed. 

(3) . A container from foreign port landing at PSA SICAL for subsequent transhipment to an Indian 

Port on a coastal voyage or vice versa would be charged at 50% of the transhipment charge 
prescribed for foreign-going vessel and 50% of that prescribed for the coastal category. 

(4) . Any Transhipment container delivered out of the Container Terminal by road or rail shall be 

charged the import export container rate. 
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1.3. LIFT ON OR LIFTOFF 



II. 

9 . 

Particulars 

Foreign-going 

Coastal 

i 

! 

j 

i 

i 

Container 

not 

exceeding 
20 feet in 
length 

(in Rs.) 

Container 
exceeding 
20 feet In 
length and 
upto 40 feet 
length 
(in Rs.) 

Container 
exceeding 
40 feet in 
length and 
upto 45 feet 
length 
(in Rs.) 

Container 

not 

exceeding 
20 feet in 
length 
(in Rs.) 

Container 
exceeding 
20 feet in 
length and 
upto 40 feet 
length 
(in Rs.) 

Container 

exceeding 

40 feet in 
length and 
upto 45 feet 
length 
(in Rs.) 

— 

(« 

> 

Loaded 

157.50 

236.25 

315.00 

157.50 

236.25 

315.00 

1 

r 

Empty 

80.00 

120.00 

160.00 

80.00 

120.00 

160.00 


N0te 

(1 ). 

1.4. 


Services include lifts at CY for storage and for landing 
customer’s vehicle. 

Hatch cover handling charges for one 

Closing) 


or loading the container from or to 


OPERATION (both opening and 


Q 

ii. 

lo. 

Particulars 

Foreign-going Vessels • 

(in US$) 

Coastal Vessels (in Rs.) 

(4 

1). 

Without landing 
Hatch Cover on 
the quay 

7.18 

187.50 

*)• 

1 

With landing 
Hatch Cover on 
the quay 

17.97 

469.50 


i.p. Shifting of containers within vessel (restows) 


& 

Particulars 

Foreign-going 

Coastal 

Container 

not 

exceeding 
20 feet in 
length 
(in US$) 

Container 

exceeding 

20 feet in 
length and 
upto 40 feet 
length 
(in US$) 

Container 
exceeding 
40 feet in 
length and 
upto 45 feet 
length 
(in US$) 

Container 

not 

exceeding 
20 feet in 
length 
(in Rs.) 

Container 

exceeding 

20 feet in 
length and 
upto 40 feet 
length 
(in Rs.) 

Container 

exceeding 

40 feet in 
length and 
upto 45 feet 
length 
(in Rs.) 

~er 

Loaded or 
empty 
container 
shifted by 
landing and 
reshipping 

12.92 

19.38 

25.84 

337.50 

506.25 

675.00 

*»■ 

Loaded or 
empty 
container 
shifted without 
landing and 
reshipping 

4.31 

6.47 

8.62 

112.50 

168.75 

225.00 


' Note 

(i). No wharfage will be levied on the restow containers and containerised cargo. 
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1.6. EXTRA MOVEMENT 


SI. 

No. 

Particulars 

Foreign-going 

Coastal 



| Container j 
not 

exceeding 
20 feet in 
length (in 
Rs.) 

Container 
exceeding 
20 feet in 
length and 
opto 40feet 
length (in 
Rs.) 

Container 
exceeding 
40 feet in 
iength and 
upto 45 feet 
length (in 
Rs.) 

Container 

not 

exceeding 
20 feet in 
iength (in 
Rs.) 

Container I 
exceeding 

20 feet In , 
length and 
upto 40 feet 
length (in 
Rs.) 

j Container 
exceeding 
40 feet in 
length and 

1 upto 45 feet 
iength (in 
Rs.) 

(a). 

Loaded and 
i Empty 

250.00 

375.00 

500.00 

250.00 

_ 

375.00 

500.00 


Note 

(1). Extra movement charges applies when a container i$ required to be moved by a trailer within 
the Container Terminal upon customer’s request. 


1.7. REEFER RELATED AND OTHER GENERAL SERVICES 


Si. 

No. 

Particulars 

Foreign-going 
(in US$) 

Coastal (in Rs.) 

(a). 

Pre-trip inspection (including 
the supply of Electricity) per 
container 

16.08 

700.00 

(b). 

. 

Connection or disconnection 
Services Onboard a Vessel. 

Per Container 

1.15 

50 00 

<c). 

Supply of electricity (including 
connecting and disconnecting, 
monitoring of temperature at 
Reefer yard) per 4 hours or 
part thereof- 



(i). not exceeding 20 feet in length 

1.29 

56.29 

(ii). exceeding 20 feet in length 

1.73 

75.00 

(d). 

Cleaning of a Container 


.. . 

{i) not exceeding 20 feet in length 

0.75 

32.50 

(ii). exceeding 20 feet In length 

1.50 

65.00 


Notes 

(1) . Pre-trip Inspection of the reefer containers and cleaning of containers are optional services 

and shall be rendered when requested. 

(2) . Above tariff does not include parameter setting or repair & maintenance of malfunctioning 

reefers. Above charges are also applicable to restow reefer containers. 


OJ}SS<h\foG-L5 
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1.$. SHUTOUT 

(0- Where an Export container or a Transhipment container or a Re-export container is 
shut out and subsequently delivered out of the Container Terminal, the follbwing rates 
shall apply; 


p 

i 

! 

. 

Particulars 

Foreign-going 

Coastal 

Container 

not 

exceeding 
20 feet in 
length 
(in US$) 

Container 
exceeding 
20 feet in 
length and 
upto 40 feet 
length 
(in US$) 

Container 
exceeding 40 
feet in length 
and upto 45 
feet length 
(in US$) 

Container 

not 

exceeding 
20 feet in 
iength 
(in Rs) 

Container 
exceeding 
20 feet in 
lepgth and 
upto 40 feet 
length 
(in Rs.) 

Container 

exceeding 

40 feet in 
length and 
upto 45 feet 
length 
(in Rs.) 

[a). 

Loaded and 
Empty_ 

11.49 

17.23 

22.98 

500.00 

750.00 

1000.00 


(ii). Where a container is shut out by one vessel and subsequently shipped via another 
vessel, in addition to the stevedorage charge: 

(a) . the charge as per item (a) above shall also apply. 

(b) . the free storage shall be given to the Container in accordance with item 1.10 

from the time the container is first received. If the free storage period is 
exceeded, store rent shall be calculated after the expiry of the free period up 
to the time of lift on. 


1.9. WHARFAGE 


: SI. 

( No. 

{Particulars 

Foreign-going 

Coastal 



Container 

not 

exceeding 
20 feet in 
length 

Container 
exceeding 
20 feet in 
length and 
upto 40 feet 
length 

Container 
exceeding 
40 feet in 
length and 
upto 45 feet 
length 

Container 

not 

exceeding 
20 feet in 
length 
(in Rs.) 

Container '■ 
exceeding 
20 feet in 
length and 
upto 40 feet 
iength 
(in Rs.) 

Container 

exceeding 

40 feet in 
length and 
upto 45 feet 
iength 
(in Rs.) 

(a). 

f Per 

! Container 

US$0.46 

US$0.69 

US$0.92 

12.00 

18.00 

24.00 

' (b). 

jPer 

i containerised 
j Cargo 

Rs.250.00 

Rs.375.00 

Rs. 500.00 

150.00 

225.00 

300.00 
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1.10. STORAGE OF CONTAINERS 


(a). Import and Export - Laden and Empty Containers 


SI. 

No. 

, 

Particulars 

Foreign-going 

Coastal 

Container 

not 

exceeding 
20 feet in 
iength 
(in US$) 

Container 
exceeding 20 
feet in length 
and upto 40 
feet iength 
(in US$) 

Container 
exceeding 
40 feet in 
length and 
upto 45 feet 
length 
(in US$) 

Container 

not 

exceeding 
20 feet in 
length 
(in Rs.) 

Container 
exceeding 
20 feet in 
length and 
upto 40 feet 
length 
(in Rs.) 

Container 
exceeding 
40 feet in 
length and 
upto 45 feet 
iength 
(in Rs.) 

(i). 

First 5 days 

Free 

Free 

Free 

Free 

Free 

Free 

(ii). 

From 6 to 15 
days 

0.38 

0.76 

1.14 

16.35 

32.70 

49.05 

(iii). 

From 16 to 

22 days 

1.50 

3.00 

4.50 

65.35 

130 70 

196.05 

1? 

(iv). 

More than 

22 days 

2.90 

5.80 

8.70 

12630 

252.60 

378.90 


(b). Transhipment/Re-export - Laden and Empty Containers 


SI 

No. 

Particulars 

Foreign-going 

Coastal 

Container 

not 

exceeding 
20 feet in 
length 
(in US$) 

Container 
exceeding 
20 feet in 
length and 
upto 40 feet 
length 
(in US$) 

Container 
exceeding 
40 feet in 
length and 
upto 45 feet 
iength 
(In US$) 

Container 

not 

exceeding 
20 feet in 
length 
(in Rs.) 

Container 
exceeding 
20 feet in 
iength and 
upto 40 feet 
length 
(in Rs.) 

Container 
exceeding 
40 feet in 
length and 
upto 45 feet 
length 
(in Rs.) 

(i). 

First 15 days 

Free 

Free 

Free 

Free 

Free 

Free 

(ii). 

From 16 to 30 
days 

2.00 

4.00 

6.00 

87.10 

174.20 

261.30 

(iii). 

More than 30 
days 

3.00 

6.00 

9.00 

130.65 

261.30 

391.95 


Notes 

(1) . (a). Free storage period for import loaded and empty containers commences from the day 

after the day of landing of the container. If the free storage period is exceeded, store 
rent is charged on 24-hour basis up to the time of delivery. 

(b). Free storage period for export loaded and empty containers commences from the time 
the container arrives in the terminal. If the free storage period is exceeded, store rent 
is charged on 24-hour basis up to the time the vessel berths. 

(2) . Free storage period for transhipment and re-export containers commences from the time of 

completion of discharge of the first carrier. If the free storage period is exceeded^ store rent is 
charged on 24-hour basis up to the time the secondcarrier berths. 
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(3) . For the purpose of calculation of free time, Sundays, Customs notified holidays and the 

Terminal’s non-operating days shall be excluded 

(4) . The storage charges shai! not accrue for the period during which the PSA SICAL is not in a 

position to deliver / ship containers when requested by the user. 

(5) . The storage charges on abandoned FCL containers / shipper owned containers shall be levied 

! upto the date of receipt of intimation of abandonment in writing or 75 days from the day of 
| landing of the container, whichever is earlier subject to the following conditions: 

i 

! (i). The consignee can issue a letter of abandonment at any time. 

(ii) . If the consignee chooses not to issue such letter of abandonment, the container Agent 

/ MLO can also issue abandonment letter subject to the condition that, 

(a) . the line shall resume custody of container along with cargo and either take 

back it or remove it from the port premises; and 

(b) . the line shall pay all port charges accrued on the cargo and container before 

resuming custody of the container. 

i 

(iii) . The container Agent / MLO shall observe the necessary formalities and bear the cost 

of transportation and destuffing. In case of their failure to take such action within the 
stipulated period, the storage charge on container shall be continued to be levied till 
such time all necessary actions are taken by the shipping lines for destuffing the 
cargo. 

j (iv). Where the container is seized / confiscated by the Custom Authorities and the same 
cannot be destuffed within the prescribed time limit of 75 days, the storage charges 
will cease to apply from the day the Custom order release of the cargo subject to lines 
I j observing the necessary formalities and bearing the cost of transportation and 

I destuffmg. Otherwise, seized / confiscated containers should be removed by the line/ 

j consignee from the port premises to the Customs bonded area and in that case the 

I storage charge shall cease to apply from the day of such removal. 

i 1.11. i Charges for Miscellaneous Services 


SI. 

No. 

Particulars 

Container not 
exceeding 20 feet 

In length 

Container 
exceeding 20 
feat in length 

1 . 

Direct Loading (Loaded and Empty) 

- Foreign going 

US$10 

US$15 


- Coastal 

Rs.4fc6.00 

Rs.728.00 

2. 

Reshuffling 
- Loaded and Empty 

Rs.600.00 

Rs.900.00 

3. 

Trucking 

- Loaded and empty 

Rs.500.00 

Rs.750.00 

4. 

Change of shipment status 
- Loaded and empty 

Rs.728.00 

Rs. 1093.00 

5. 

Change of Container Status 
- Per Container 

Rs.97.00 

6. 

Cancellation of Document 
- Per EIR 

Rs.75.00 

7. 

Late Processing of EIR 

Rs.500.00 


i 











[MPT 111—^54] _. : 3wmi<u| 


Notes 

(1) . Direct loading charge applies when, at the request of customers, PSA SICAL accepts an 

export container delivered to the terminal after the prescribed closing time. This charge is in 
addition to all applicable charges in a normal export cycle. 

(2) . Reshuffling charge applies when, at the request of customers, PSA SICAL reshuffles 

containers in the yard. 

(3) . Trucking charge applies when, at the request of customers, PSA SICAL transports containers 

between the port’s railway siding at the Additional berth and PSA SICAL. 

(4) . Change of shipment status charge applies when: 

(i) . a transhipment container in PSA SICAL premise is changed to an import container; 

(ii) . an import container in PSA SICAL premise is re-exported; 

(iii) . an export container is delivered out of PSA SICAL premise; or 

(iv) . a transhipment container is re-nominated to another second carrier more than 8 hours 

before the berthing of the originally nominated carrier or the re-nominated carrier, 
which is earlier. 

(5) . Change of container status charge applies each time the detail of an import or export 

container is changed after processing by PSA SICAL. 

(6) . Canceiiation charge applies when EIR is cancelled at the request of customer. 

(7) . Late Processing fee applies when EIR is processed after the EIR cut off time (i.e. 4 hours 

before Estimated time of Berthing) 


SECTION -11 

2. OTHER SERVICES 

2.1 VISITOR ENTRY PASS 


Si.No 

Particulars 

Yearly 

Monthly 

Daily 

(a)- 

Per Application 

Rs.200.00 

Rs.50.00 

Rs.2000 

(b). 

Per Replacement 

Rs.50.00 

Rs.20.00 

Rs.20.00 


2.2 PHOTOGRAPHY 


SI.No 

Particulars 

Rate in Rs. 

K0H 

Film Shooting and Photography 


m 

Taking Photographs of Goods Imported / Exported 


m 

Taking Photographs of Crews and Others 


n 

Videography (related to operational activities) 
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2.3 DOCUMENT 


SI.Nrf. 

Particulars 

Rate in Rs. 

(a).j 

Per Landing Certificate 

Rslooft) 

(b).j 

Per Shipping Statement 

Rs. 100.6o 

(c). 

Duplicate reprint / photocopy of shipping document 

Rs. 100.00 

:wj 

Specialized system service (per transaction / report) 

Rs.lOOtioO 


Note 


1. Specialized system services charge applies to generation of any special reports / 
1 information from the PSA SICAL system which is not routine in nature, based on customers 
; request. 


* * * * * 
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